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THE MONEY MARKET. 


THE continued efflux of gold from the Bank has effectually 
checked the downward movement in rates, and the quota- 
tion for best three months’ paper is now a shade higher 
than when we last wrote. What made most impression 
upon the market was the withdrawal of £200,000 in 
sovereigns for Buenos Ayres. If this were to be taken as 
the beginning of a gold drain to the Argentine Republic it 
would be a serious matter. Unless, however, a new loan 
is floated, and in the present condition of Argentine finance 
that is hardly possible, the Republic, no matter how great 
her needs, has not the power to draw any large amount of 
specie from this side, and this week’s transaction may be 
regarded as exceptional. It is not improbable, however, 
that gold will continue to dribble away to the Continent, 
and it is possible that the Russian Government may now 
transfer a portion of the large balance it holds here to 
France, where dealings in Russian securities now centre, 
and where the bulk of the payments in connection with 
the latest conversion operations will have to be made. In 
the course of the next week or two, also, something like 
three quarters of a million of gold will be taken North by 
the Scotch banks, to hold against the increase in the note 
circulation that always takes place in May, and the 
internal circulation generally will now expand. Although, 
therefore, the Bank reserve is fairly large, it is certainly 
none too large for our prospective requirements. It is 
about a million in excess of the amount held at this time 
last year, and then the Bank rate stood at 24 per cent., as 
compared with 3 per cent. now. ‘Then, however, gold was 
flowing hither from abroad, whereas now the current is in 
the opposite direction, and this makes a material difference. 
It means that there is no prospect of the Bank being able 
to reduce its rate below the present figure, and that there 
is much greater likelihood of the market rates rising than 
of their again giving way. At the same time, however, 
there is nothing at present that points to any material 
enhancement of the value of money. 

Subjoined is our usual table of rates :— 

_ BANK RATE and MARKET RATE 


| | A Fort- Three Weeks! A Meath 
| Yesterday. | Last Week. | olghe haw ‘i. | Ago. 


OR ay 


oe % % % 
Bank rate ...| 3 | 3 | 3h | 4 | 4 
Market rate! 1Z be Gs 9. OR ed ae 2 


LONDON MARKET RATE Compared with FOREIGN MARKET RATES 
: ee above; — below), ; 
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With Paris ...... | - -— - 4 same 
»» Berlin ......| Fh me a oe 
» Amsterdam! - _ | same + { 
» New York 
a, ee ee ee -_ $ 
__BATES of EXCHANGE. 
| Yesterday. | Last Week. | tex me A Month 





Per Mille. | Per Mille. | Per Mille. | Pes Mille. 
France pence ae us *"2hagst.us  “2agst us| *lhagstus *§ agst us 
Germany .......... 3ga¢et us 3) ayet.us | 3) aget us aget us| 3} agst us 
Holland _......... | 6 aget us oe | ae one 2 aqet us 
New York........| 24 for us 2} for us | 4§ for us us | for us 


| Per Mille. | 





" * This is the nominal exchange, and makes no allowance for the premium on 
old which is charged by the Bank of France. 
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THE REPORTED ATTITUDE OF PRINCE BISMARCK. 


Tn general effect of the recent intelligence from Germany 
is, that Prince Bismarck is about to re-enter the political 
arena as an opponent, or, at all events, a candid critic, of 
the Emperor’s government. Stories are published of bitter 
sentences uttered by the retired statesman in conversation 
with his friends as to the circumstances of his “ dismissal,” 
all of which mean, in substance, that he has been the victim 
of a Court intrigue. It is rumoured that he is about to 
publish a pamphlet which will place the antecedent causes 
of his resignation in a new light, and one most unfavour- 
able to his enemies. It is asserted that the ex-Chancellor 
is preparing for publication all the letters which passed 
between himself and the present Emperor, then Crown 
Prince, with reference to the question of a Regency 
during the Emperor Frederick’s illness. And, finally, it 
is stated, with much particularity, that Prince Bismarck 
intends to seek election to the Reichstag, in which 
he has lost his ex-officio seat, and from that position 
to check the dangerous pace at which he conceives 
the Emperor to be inclined to advance. It is probable 
that in all these stories there is much untruth, their 
retailers forgetting that no man carries out all the 
threats he utters in anger, or fulfils all the purposes he hints 
at, and that Prince Bismarck constantly utilises an almost 
outrageous frankness of speech to conceal his real des‘gn ; 
but it is probable also that there is in all a residuum of fact. 
It is one of two or three inconsistencies in the massive 
character of the Prince that he is beyond reason sensitive 
to rebuke, or calumny, or even misapprehension. He has 
prosecuted many small men as libellers, and he has 
repeatedly defended himself, as, for example, in his contest 

with the Empress Frederick, witha kind of bitterness which 
so great a man ought not to have displayed. The language 
of his pressmen about ‘‘the English medical intrigues ’ 

passed all warrantable limits, and was not checked with 
the severity which, whenever it suited him, he was wont to 
display towards all Press offences. The ex-Chancellor 
may, therefore, feel his removal very bitterly, and may be 
inclined to defend himself and avenge himself with all the 
weapons at his disposal. 

It is quite conceivable, therefore, that Prince Bismarck 
may be drawn gradually into the position of a candid critic 
of the Emperor's government who speaks from a Parlia- 
mentary platform, and if he is, the first great obstacle in 
the Emperor's path will have arisen in an unexpected 
form. We do not mean that Prince Bismarck wili head a 
party habitually in opposition, for he is incapable of filling 
such a post. He would require too much obedience from 
his followers, would be too jealous of colleagues, and would 
be too irritable for the give and take of Parliamentary life. 
No man of the genuinely despotic temper ever succeeds as 
a Parliamentary chief, the great apparent exception, Mr 
arnell, being probably not a despot at all, but a man who 
has resolved, on a cold survey of the situation that it is 
better, in the circumstances of his party, to act as if he were 
one. Prince Bismarck is a great orator, no doubt, but the 
magic of his oratory lay greatly in the fact that, as ruler of 
the Empire, his words were almost deeds. He never led a 
party out of office, even for a few weeks, and he is now an 
old man, who, though vigorous in mind, is almost over- 
weighted with his own vast stores of experience. 
Besides, what party is he to lead? The Emperor 
will attract in the end all Conservatives, the Prince 
cannot turn himself into a Liberal ; he has no sympathies 
, whatever with the Centre, and unless the Empire were in 
danger, he could not make for himself a party out of all 
three. It is not in that way that, if he entered the Reich- 
stag, Prince Bismarck would be formidable, but as a self- 
dependent and lonely personality, who could, when he 
chose, make Europe, and especially all Germans, listen. The 
young Emperor will require for many of his plans, and 
especially for his philanthropic plans, much adherence from 
opinion, much aid from what would be best described as 
popular faith in the captain of the vessel, and the spectacle 
of the great pilot, the man who never had a disaster, 
roundly declaring that the ship was misguided, or 
was steaming too fast, would of itself impair that 
faith. ‘The comparative arguments would not signify so 
much as the conflict of two authorities, one of which would 
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probably attract the masses, while the other ranged behind 
it all the cultivated, and probably a large section of the 
official class, which in Germany is not inclined, as a body, 
to rapid progress. The captain would find in such a case 
that much of his head of steam was gone, and that he mnst 
proceed with a laborious care and scientific caution, which 
would greatly increase the weight of his task, as well as his 
responsibility. It is not a light thing even for a bold 
and self-confident ruler to find that a man who 
has never failed is opposed to him, and is compelling a 
whole population merely by his opposition to doubt 
whether their Emperor is entirely a ‘“‘safe” man. It 
would be a strange attitude for Prince Bismarck to take up 
with his Royalist opinions and his devotion to the Prussian 
dynasty, so strange, that we hold all judgment on the 
rumours in suspense, but if it were taken up, it would 
materially affect the situation. At present, the course of 
the German Emperor as personal ruler is greatly facilitated 
by the personal inferiority of any probable critics, the best 
of them being unversed in affairs, and singularly devoid of 
the knowledge only to be acquired through official 
experience. Prince Bismarck would be a critic of a very 
different calibre, one who was in all the accidental advan- 
tages of controversy his opponent’s superior, a man to be 
answered, not to be thrust aside. It would be all the 
difference, to keep up the Emperor’s simile, between “ going 
ahead full steam” with some small driftwood in front, and 
doing the same thing with a great wreck visible 
above the water, and right in the ship’s course. We 
should hope that, for the sake of his own consistency, 
Prince Bismarck would abstain from the line of conduct 
expected from him by some of his Press supporters, but 
we should also hope it for the sake of the Emperor, who has 
ap imperious will, and who may be driven by the form of 
opposition into acts of rash, or, at all events, of only half- 
considered, self-assertion. His Majesty, we venture to 
predict, will be the safest guide while he is moderated, as 
he has recently been, by a general appearance of satisfac- 
tion in his Parliament and his people. So long as that 
continues he will at least consider all advice, for he will 
think it advice tendered for his consideration. It is when 
his Parliament grows restive that he will begin to assert, 
and try to prove, that he knows best, and will take his own 
unfettered way, which may be a wise way, but may also 
lead to great disaster. 








MR PARNELL’S ALTERNATIVE LAND SCHEME. 


For form’s sake, the debate on the Irish Land Purchase 
Bill is to be permitted to drag on for nearly another week, 
but its prolongation is a mere waste of time. ‘The trath 
is that there is no heart in the opposition. It is only the 
principle of the measure that is now under discussion, and 
to a policy of State-aided purchase the Gladstonians and 
Parnellites alike are deeply committed. As to how that 
policy can best be carried into effect there is room for wide 
differences of opinion, and when the Bill reaches the Com- 
mittee stage, its provisions will have to be examined with 
the greatest care. Every latitude must then be given to 
the discussion. Now, however, that Mr Gladstone and 
Mr Parnell have formulated their objections, everything 
that can be urged against the principle of the Bill has been 
said, and the House will be merely marking time until a 
division is taken, the result of which is a foregone con- 
clusion. 

It is significant that although Mr Gladstone warmly 
eulogised Mr Parnell for his chivalry in proposing an alter- 
native scheme to that of the Government, he studiously 
refrained from expressing any approval of it. What Mr 
Parnell has suggested is, that instead of dealing with Iris 
land as a whole, operations should be restricted to holdings 
under £50 valuation. The rent of these holdings he pro- 
poses to reduce at once by 30 per cent., and the State 8 
then to advance to the landlord a sum equal to, say, 20 
years’ purchase of the 30 per cent. reduction. With t 
loan the landlords whose estates are mortgaged Wi 
able to pay off a portion of their incumbrances, and t 
difference between the 2? per cent. which they will pay 8 
their loan to the State and the 4, 5, or 6 per cent. they 
are now paying on their mortgages, will partly compensate 
them for the compulsory reduction of rent. ‘The advantages 
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a as an alternative to that of the Government, and it is no | Last week’s debate in the House of Commons on bi-metal- 
e wonder that Mr Gladstone should have shirked its discus- | lism consisted mainly of a repetition of old and well-worn 
ee sion on the plea that he did not quite understand it. For it | arguments, and beyond showing how small a following att 
a knocks the feet from much of the opposition to the Govern- | the advocates of the double standard have been able to Te 
es ment Bill. Mr Parnell said nothing as to the security he | gather, it was devoid of practical results. Nor is this sur- das 
af would provide for the repayment of the loan. He com- | prising, for the question has already been so thoroughly iG 
= plains, however, that the Government are proposing to | threshed out, that it is almost impossible to say anything eT 
* alienate the security which might otherwise have been | about it that has not been said over and over again before. aa) 
given, and, as Mr Goschen was quick to point out, he has | lor that reason, it would be a waste of time to follow the seas 
a thus debarred himself from objecting to the Government | various speakers over the familiar ground, and we purpose aie 
of Bill on the ground that the security given is insufficient. | referring now only to a few incidental points that were Fat 
# “Tam not going to attack the hon. Member for Cork at | raised in the course of the discussion. Like all enthusiasts, ay 
a all,” said Mr Goschen, *‘ but he said that we were going to | Mr Smith, who opened the debate, is apt to indulge in too SRL Reliia 
if take his security away from him. Was his security a good | sweeping assertions. Probably no one took seriously his al a 
sf or a bad one? If the security is not a good one, why did | declaration that there is much reason to suspect that the te 
'e he say he would offer it as a security for his plan ?”” And | fall in silver is the result of a sinister “ conspiracy 
=B Mr Goschen might have gone much further ; for a security | among the financial class in Europe and America to get : 
2 which might be adequate for the Government scheme would | rid of silver as full valued money in order to increase the 
: be utterly inadequate for Mr Parnell’s. ‘To whom is it that | value of gold, in which their revennes are paid.” ‘hat is a i 
he proposes to lend the money? ‘I’o landlords staggering | wild statement, which bears its own refutation on its face. a 
under the burden of heavy mortgage charges, and who, as|It may not be amiss, however, to point out that the a 
things are, tind it difficult, if not impossible, to make ends | increase in the exchangeable value of gold has been by no : 
. meet. Many of them are practically insolvent now. What, | means such a gain to the financial class as he in common in 
f then, would be their condition after their incomes had been | with many others suppose. For advantage has been very i 
& forcibly reduced by 30 per cent. ? Nor is it only the con- | largely taken of it to eut down the return upon the ! 
x dition of the borrowers under Mr Parnell’s scheme that has | capital which the financial classes have invested. It has 
5 to be considered. The character of the property has also | favoured debt conversion schemes, and it has been one of 
& to be taken into consideration. If we advance on all classes | the influences that have caused the rate of interest in 
- of holdings, Mr Parnell says we shall not haveadequate secu- | general to decline so decidedly, that, all round, the yield of 
rity. If, however, we select the lowest class, in other words, | investments is now very appreciably lower than it was 
; those holdings upon which the risk must of necessity be | fifteen years ago. The idea that the creditor class have 
: greatest, and, lopping off the security which the tenant-right | realised unmixed gains, and the debtor class have suffered 
atfords, advance as a sort of second mortgage upon the | unmitigated losses by the alteration in the purchasing 
landlords’ interest alone, and that a heavily encumbered | power of gold, is thus altogether fallacious. ‘There has ) 
© interest, then we shall be safe. Could there be a more | in their case, as in all others, been a species of compulsory 
; preposterous proposition / ‘That there would be advan- | give and take. Each has gained and each has lost some- | 
tages in retaining a class of resident landlords in Ireland | thing, and now that the process of readjustment has been 
2 we are free to admit, although it is strange to find Mr | carried so far, it would be unwise to the last degree to 
é Parnell posing as the champion of landlordism. But the | unsettle everything again by such legislation as the bi- } 
3 class of landlords he seeks to retain is not the class that | metallists propose. 
: can be of advantage to the country. What is wanted is | ‘There appears also to be some confusion in the minds 
se landlords with capital, who can and will aid in the improve- | of the bi-metallists as to what would be the result if the ; 
+ ment of the land, and of free capital the encumbered land- | system they advocate were adopted. ‘They maintain that : 
ce lords Whom Mr Parnell would tix upon the soil have none. | the fall in prices since 1873 has been mainly due to the : 
uf lo speak, moreover, of the scheme as a complete solution | demonetisation of silver, in consequence ot which the , 
' of the Irish land question is an obvious absurdity. It | currency of this and other countries has become too 
if would be simply the beginning of strife, for who is so | restricted for our needs. It is, therefore, to an expan- 
4 foolish as to imagine that if at one stroke all rents below | sion of the currency by the more extended use of 
H £50 were reduced the tenants of holdings valued at over £50 | silver that they point as the remedy. Yet we have 
4 Would be willing to continue paying present rents? At no|Mr Smith, while affirming this, arguing at the same 
‘g point will Mr Parnell’s scheme bear comparison with that | time that, “under a bi-metallic system, the currencies 
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he claims for this scheme is, that it will retain a resident 
landlord elass in Ireland, and that it will afford a complete 
solution of the Irish land question by the advance of a 
smaller sum than the Government now propose to advance | 
for the purchase of only a fraction of the land. The figures | 
he gave were a little involved, but they seem to work out 
gomewhat in this way : The holdings under £50 valuation 
that have been purchased under the Ashbourne Act con- 
stitute 55 per cent. of the whole, and Mr Parnell assumes 
that this is the proportion they bear to the total holdings 
in Ireland. Next, he estimates the aggregate net rental of 
the agricultural land of Ireland at about £8,500,000. Take 
55 per cent. of this, and we have, in round numbers, 
£4,600,000 as the rent of all holdings under £50 valuation. 
A deduction of 30 per cent. on this amounts to £1,380,000, 
which is the amount by which the rent will be compulsorily 
reduced, and 20 years’ purchase of this, or £27,600,000, is 
the sum by the advance of which to the landlords the Irish 
land question will be completely solved, as compared with 
the £33,000,000 the Government now propose to advance 
in order to promote only a partial settlement. 

Such is the scheme which Mr Parnell has promulgated 








ofthe Government, not even from the tenant’s point of 
view, for he would debar a large proportion of the Irish 
tenantry from receiving any advantage, while he would 
compel the others to pay in perpetuity as much in theshape 
of rent as the Government ask them to pay for 49 years 
only as the combined rent and purchase price of their 
holdings. Mr Parnell is far too shrewd a man not to see 


he has sought to withdraw it, makes one inclined to doubt 
whetherit wasever seriously put forward. May it not be that 
he wished merely to pave the way for a new rent agitation ? 


| We have said on a previous occasion that the Government 


scheme, if adopted, will set up a new standard of rent, that 
being the annuity to be paid under the purchase scheme, 
and we should not be at all surprised to find the Parnellites 
setting on foot an agitation foran immediate reduction of 
judicial rents by 30 percent. It may be in view of this 
that Mr Parnell has proposed his scheme, so that he may 
be able to say hereafter that he had made an offer which 
would have mitigated the hardship to the landlords, and it 
was rejected. ‘This is a possibility which the Government 
should keep in view, and which should induce them to fix the 
amount of the annuity not much under the judicial rent, 
constituting the difference between that and the true 
annuity a guarantee fund, which would enable them to dis- 
pense with a considerable portion of the local guarantee 
they are now proposing to enforce. 





SOME POINTS IN THE DEBATE ON BI-METALLISM. 


of the principal nations would hardly be affected at all ; 
each country would keep the metal it preferred, and England 
would remain mainly gold-using, with this difference, that 
silver would be sent to the Bank when required, as ‘was 
now the case with the Bank of France, and form a basis for 
note jssues as well as gold........ fhe. Bank reserve would 
consist of two metals imstead of one.” © But if we are to 





how hollow his scheme is, and the promptitude with which | remain’ practically as we are, what comes of the argument | 
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an extension of the issuing powers of the Bank does not 
necessarily imply an augmented issue of notes. For 
instance, the Bank has been authorised at intervals during 
the past seven or eight years to increase its issue against 
securities by about £1,500,000 ; but the actual circulation, 
instead of increasing, has diminished. The only effect has 
been that securities have to that extent taken the place of 
goldin the issue department, and if bi-metallism were to work 
only in the way Mr Smith says it would work, the only effect 
would be to displace a certain amount of gold, which now 
forms the basis of our circulation, by silver. Clearly the bi- 
metallists cannot have it both ways. They cannot at one 
and the same time contend that the adoption of their system 
would effect a far-reaching currency reform, which would 
exert an immense influence upon trade and upon the con- 
dition of our working population, and maintain also that 
by it “ the currencies of the principal nations would hardly 
be affected at all.” 

Mr Smith had a good deal to say about the support 
which the bi-metallists have obtained from the working 
classes, and he went so far as to declare that those members 
who refused to vote for his motion would have a rude 
awakening at the next General Election. If, however, the 
working men who have been led to take an interest in 
the subject will only read carefully the report of last 
Friday’s discussion, they will see that they are not the 
people who will benefit by currency-mongering schemes. 
So far from having been injured by the fall in the 
prices of commodities, they have been real gainers 
Wages, it is true, have fallen from the exceptionally high 
level reached in 1873, but they have not fallen to anything 
like the same extent as have the prices of the commodities 
of which the working classes are the chief consumers. ‘This 
much was practically admitted, but it was argued by Sir 
William Houldsworth, that although the working classes 
had in this way benefited in the end, they suffered during 
the process of readjustment, because “the wage-earner 
did not obtain the benefit of the fall in prices for 
a considerable time after his wages were reduced.” We 
are not prepared to admit that it has been so. The rule, 
we take, is, that the downward movement in wages follows 
rather than precedes the drop in prices. Not until prices 
have fallen do manufacturers feel the necessity of reducing 
wages. Even, however, if it were as Sir Wm. Houldsworth 
represents it, is that any reason why now that the 
working classes have realised the full benefits of low 
prices they should be forcibly deprived of them? Ifthe 
theories of the bi-metallists are right, the first effect of 
ae them into practice would, as Mr Smith admitted, 

e to enhance the cost of living. Deprecatingly he said 
that the check to the Indian wheat trade which would 
result from the adoption of bi-metallism would probably 
not add more than 1s or 2s to the general price of wheat. 
But the admitted purpose of bi-metallism is to raise prices 
all round, and from a high range of prices it is the working 
en who, as the great consuming class, suffer most. 
‘rue, wages will ultimately rise if prices do, but if they only 
rise in the same proportion the working classes will not 
benefit in the least. ‘Their purchasing power will in that 
case remain just asit isnow. And nothing is more certain 
than that there would not be a proportionate rise in earn- 
ings, for just as wages have not fallen to the same extent 
as prices, so they will not advance to the same extent. 
We have no sympathy with those who almost invariably 
speak of the bi-metallists as if they were either fools or 
rogues. ‘They include in their rank a considerable number 
of able men, who are imbued with a profound conviction of 
the soundness of the doctrines they preach. But their 
following amongst the working classes has never been large, 
and it has not been a following of intelligent supporters. 
They have never really understood the question at issue. 
They have had a vague idea that if more silver is brought 
into use some of it will find its way into their pockets, and 
remain there. They have relied, too, upon the assertion 
that the so-called boycotting of silver was the cause of the 
fall in wages, and that the only way to raise wages per- 
manently was to remove this cause of depression. The 
course of events has, however, completely falsified that 
assertion. We are as far as ever from the adoption of the 
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been misled, it will be strange if those of the workin 
classes who have been induced to lend their support to the 
agitation continue to interest themselves in it. 





THE CLAIMS OF THE INCOME-TAX PAYERS. 


THERE is, happily, no need topress further upon Mr Goschen 
the claims of the income-tax payers to the relief which he 
has denied them in his present Budget, since he has virtu- 
ally promised that if there is a surplus next year the 
income-tax will be lightened. Taken in conjunction with 
what he said in the course of the Budget debate, this means 
that the death duties are also to be dealt with next year, 
“The reconstruction of the income-tax, in certain 
respects,” he then told the House, “ will have to go, in 
any case, hand in hand with a reconstruction of the 
death duties.” And seeing that he has also promised to 
provide in his next Budget for free education, it must be 
admitted that Mr Goschen has cut out for himself in 
advance a financial task of no ordinary magnitude, 
Although, however, the Charcellor of the Exchequer has 
acknowledged the justice of theirdemands, there are still some 
who do not admit the prior claims of the income-tax payers 
to any disposable surplus, anditmay be of advantage, there- 
fore, to show briefly the grounds upon which they rest. 
There was a principle laid down by Mr Goschen in his 
Budget statement which is peculiarly applicable to them. 
Speaking of the considerations which had inthenced him in 
deciding to reduce the burden of indirect taxation, he said, 
“the Government have determined that as indirect taxation 
has mainly produced the surplus, mainly to the relief of 
indirect taxation shall the surplus go.” Mr Goschen was, of 


course, speaking of last year only, but ifthe principleis good |f 


for one year, it is good for all. Let us see, then, what class 
of taxpayers have mainly contributed to the increase of the 
revenue in recent years. ‘Taking the past ten years and 
dividing the period into two equal parts, the net revenue 
in each of the two quinquenniums has been as follows:— 
ReEVENUE from TAXartIon, 
Five Years 
Ending 
March. 1890. 


Five Years 
Ending 
March, 1885. 
£ 


t 
TOUR IIOO | TBBB oe 650000500s00000050 
73,597,000 1884 
75,660,000 1883.............eeseeees 
76.115,000 1882 
PEE | BR nndsksicssccscasseses 68 952,000 





373,713,000 


It will be seen that in the five years ending March last 
the Imperial revenue from taxation exceeded the aggregate 
for the previous five years by £15,500,000. The increase 
in the actual yield of taxation was really about £23,500,000, 
as the above statement does not include £8,000,000 of 
receipts from probate duty and licences, which, after being 
collected, were handed over to the local authorities. For 
the present purpose, however, these transferred revenues 
may be left out of account. Let us take, then, the state 
ment as it stands, and see what class it is that has maialy 
contributed to the expansion of £15,500,000 in the revenues 
of the past five years. All indirect taxes are included 
Customs and excise, and the aggregate yield of these two 
branches of the revenue in each of the two periods was :— 


Five Years Expinc Marcu 31. 





1890. 1885. 
£ £ 
Customs .cccecsss 100,103,000 ...... 98,150,C0) 
TOI cscccascasee 126,090,000 ...... 133,022,000 
Botad -.occece.-e. 226,193,000 ...... 231,172,000 


Thus, instead of contributing to the growth of the revenue, 
those two branches produced £5,000,000 less in the 

five years than they did in the previous quingennium. 
falling off, however, is wholly in excise, and as we have | 
already said, that is to a large extent apparent ae being | 
due to the transfer of a portion of the receipts to the local .} 
taxation account. It is necessary, therefore, to the | 
analysis a little further, and show what the yield of the} 
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duties on articles of consumption has been. The state- 








ment is :— 

Y1ELp of Duties on ARTICLES of CoNSUMPTION. 

Customs. Excise. | Customs. Excise. 

£ £ £ £ 

1890... 20 424,000 ... 23,270,000 1885... 20,557,819 ... 22,532,221 
1889 ... 19,971,000 ... 21,649,448 1884... 19,653,352 ... 22,710,997 
1888 ... 19,579,476 ... 21,739,736 1883... 19,682,671 ... 22,611,858 
1887... 20,135,855 ... 21,348,421 | 1882 ... 19 275,668 ... 22,804,605 
1886... 19,722,302 ... 21,544,276 | 1881... 19,210,466 ... 21,054,316 
Total 99,832,633 ... 109,551,881 Total 98,379,976... 111,713,997 

e+ ST } _-——_____. + - ———_— 

209,384,514 210,093,973 


Now contrast with this the following statement, which 
gives the yield of the income-tax during the same period :— 
Receipts of Prorerty and Income Tax. 





£ £ 
EP shinnexenivesmasieeas BE PE TD voscconcsccscascsccss 12 000,000 
SE pal banitenennsivarvece Be FR BT 68 cekcscncccoccoeses 10,718.000 
ET nehaneideenneipaigs BAGAD G00 1 TEES oos..sccvccecsececse. 11,900,000 
1887 ...... piemcsilelichaaiainet D5 .GOG G00 | TEER ow... csevecesscseees 9,945,000 
Beene 15,160,000 | NEE ictlstbnouiaiiaisicniers 10.650,000 
70,970,000 | 55,213,000 


What we find, then, is, that while the income-tax payers 
contributed about £15,750,000 more to the revenue during 
the past five years than they did in the previous quinquen- 
nium, the indirect taxes instead of giving an augmented yield 
show a decrease of £700,000. And surely, when it comes to 
be a question as to the direction in which relief is to be 
afforded, it is more just to relieve those by whom the burden 
of increased taxation has been borne than those who have 
over a series of years lessened rather than increased their 
contributions. Certainly, on Mr Goschen’s principle, that 
those who have produced the surplus should get the main 
benefit of any remissions it may be possible to make, the 
claims of the income-taxpayers to priority of relief cannot 
be contested. But as he has promised that they will not 
again be overlooked, it is not necessary, so far as he is con- 
cerned, to press this argument further. 





THE SCIENCE OF UNDERWRITING. 


More and more, as the methods of modern finance grow 
upon us, do the advertising of prospectuses and the 
inviting of the public to participate in the subscriptions to 
hew companies partake of the character of a mere form— 
a form complied with to satisfy Stock Exchange require- 
ments, and to serve as a formal introduction to a cold 
public—a public requiring to be artificially warmed before 
it can be counted upon to absorb the securities offered. 
Whenever we see a prospectus in which it is stated 
that subscriptions will be opened one day and_posi- 
tively closed the next, it stands to reason that it is 
not intended to rely upon public subscriptions, and that 
private underwriting has been resorted to. ‘The facilities 
offered for such underwriting at the present time are far in 
excess of what they used to be. Heretofore the Rothschilds, 
or the other firms ranking amongst the haute finance, could 
found to underwrite an important Government loan, 
but companies and smaller ventures had to appeal to 
the public on their merits to a large extent, and a very 
large proportion of them naturally went to the wall. Now- 
ys, a much larger percentage of the companies brought 
forward go to allotment, because it has become a general 
thing prior to publicly advertising to fix the shares defi- 
nitely with those who make it their business to guarantee 
the successful issue of stocks and shares for a consideration 
more or less substantial. A host of companies have lately 
n started, known by the names of trusts, debenture 
Corporations, trustees and insurance corporations, and the 
like, the main business of which is apparently to take u 
stocks and shares firm, and to place them with the psd. 
public by degrees, and ifa substantial figure has to be paid 
for such guarantees, directors and vendors are found willing 
enough to pay it, for the reason that the issue so under- 
Written is rendered safe, and neither directors nor vendors 
have to put their names to an undertaking which may be 
at the outset. There are many well-known directcrs 
present time who would not think of joining an un- 
dertaking which had not been underwritten. They think 
yey owe it to themselves that everything they touch shall 
an assured success, and the public, who are enticed by big 
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names, apparently acquiesce in the percentage which the un- 
derwriting companies demand for their services. That these 
percentages vary in an extraordinary degree we shall be 
able to show, but, at the same time, it will be evident 
that the guaranteeing companies are incurring liabili- 
ties which in bad times might well be a serious 
trouble to them. Much of the capital thus underwritten 
is only called up to a small extent, and there is thus a 
heavy additional liability, which may mean nothing, or it 
may mean a great deal, as directors are wise or foolish, or 
as times are prosperous or otherwise. Were a panic to 
overtake the London Stock Exchange, even at the present 
time, we fear that some of these companies would be bitten 
past recovery, and even as it is, it is quite evident that 
some of them are going into ventures of the most risky 
character. 

Let us take an illustration or two in proof of what we 
have here remarked. At the commencement of this month 
the statutory meeting of the ‘l'asmanian Silver Mining 
Company was held, when the chairman gave a glowing 
account of the prospects of the undertaking, and observed 
that “a ‘Trust Company in the City of London had pur- 
chased, and had transferred to them a block of shares in 
the company, which showed their belief in its prospects.” 
Now, whether it is advisable for a Trust Company to hold 
mining Shares is a matter about which we think others 
besides ourselves will have very grave doubts ‘The shares 
of a new mine are especially risky, when, as has been proved 
by experience, not more than one mine in 50 working 
either gold or silver ever pay a dividend. But the 
‘l'asmanian Silver Mining Company, which was brought out 
in December last, with a capital of £80,000, and was 
hugely puffed in certain quarters, was underwritten at 
a charge of no less than 50 per cent. he following is an 
extract from the form which the brokers forwarded to 
those initiated in such matters :— 

‘“Herewith we send you underwriting forms of the 
Tasmanian Silver Mining Company. The terms of under- 
writing are, as you will see, exceptional, viz., 1 fully paid- 
up share in the company for each share subscribed at 
par.” 

Did the Trust Company in the City of London referred 
to by the chairman take their shares on these terms / and 
if so, how do those shares now stand in the company’s 
books? For a month or two past we have seen these 
shares quoted at par to } premium in certain outside lists, 
and it would be possible, though, of course, we regard it as 
improbable, that shares thus underwritten at 50 per cent. 
discount might be valued at this quotation, thus on paper 
making a profit of over 100 per cent. on the transaction. 
But the prospects of a ‘Trust Company realising that profit 
necessarily depend on the development of the mine, and 
here, judging solely from analogy with other mines, the 
chances are 50 to 1 against the company being successful. 
We are not, it will be understood, expressing any opinion as 
to the merits or demerits of this individual property, about 
which we do not profess to know anything,we are merely dis- 
cussing a question of averages, and it would be interesting 
to know how the directors of a ‘I'rust Company considered 
themselves justified in investing in a mine which was offered 
to those behind the scenes at 50 per cent. discount, and at 
what price those shares now kt the Trust Company’s 
books? It is without doubt true that this individual 
instance could be paralleled in a great many cases at the 
present time, and we doubt not that if the public were 
behind the scenes when such underwriting was conducted 
many of the so-called Trust Companies would be perma- 
nently saddled with the securities they guarantee. 

It has been stated that the recent issue of 6 per cent. 
first mortgage bonds, to the extent of £1,500,000, by the 
Peruvian Uorporation, Limited, was underwritten for 4 per 
cent. If so, we think the percentage was little enough, 
having in view the risks incurred. These bonds were issued 
nominally at 91, but were subject to a reduction upon the 
prepayment of instalments. The 4 per cent., therefore, 
would bring the net price to the underwriters down to 
below 87, at which the yield upon the investment, provided 
the interest is regularly met, is 7 per cent., and as the 

ublic step in so the risk is reduced and the profit accrues. 
Bat connected with the Peruvian Corporation are many 
names of the first magnitude, and it was their position 
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distinction between realty and personalty has hitherto been 
one of the reasons put forward for not extending the pro- 
bate duty to landed property passing by death. [or 1t 18 
| manifestly impossible to impose a probate one ” i ‘ 
long as probate of the will by which the land 1s devised 1 ¢ 
THE ASSIMILATION OF THE LAW OF REALTY not necessary to enable the heir to enter on his inheritance. 
AND PERSONALTY. Moreover, a difficulty would necessarily arise *. yo 
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wie Sa dalenuted a . to the Exchequer. 1e executor is, of course, re: 
property is acknowledged by both political parties to be a for the due discharge of the probate duty payable om 
reform which is much needed, and which, when carried out, 
will result in much practical convenience, and a measure 


personal estate, but it would not be practicable to ex 
| introduced this Session by Sir Horace Davey, Mr. Haldane, 


in promoting the undertakings may have entered. 
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the functions of the executor to the payment of prone 
duty on realty, unless the realty was made to descend 
and Mr H. H. Fowler, under the title of the “ Devolution of 
_ Estates” Bill, will do much in the right direction if it passes. 


, 

the executor together with the rest of the dead mans 
property. The executor would have no proper means 10F 

The backbone of the Bill is a provision that real estate, like 

th | personal estate, shall vest in the dead man’s executor or 

¢ 


ascertaining the value of the land unless it passed thro 
} administrator, and, if not otherwise disposed of, shall be 





his hands like the personal estate. In this way a ¢ fs 
Which concerns only the legal machinery, so to speak, 
the devolution of land, may be a stepping stone to 
distributable among his next-of-kin in the same manner as | equalisation of taxation on real and Darpene proper 
} . . . AAs - ‘ rel: 4 
_personal estate. A subsequent section aims at reduc- | TS°2S for any distinction between the law eae 
\ineethe father's tights lof bois i Ra len f personalty and that relating to realty have long since ais: 
a ee Tes oO Succession, in the absence of a | appeared. Modern life requires simplicity and uniformity! 
will, to the property of his children. .A father, as the law 


t ; and we are glad to welcome any attempt to modify the law 
: stands at present, has absolute rights of succession to the | in this direction. " 
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Broken Hill silver mines falling to Melbourne proprietors, 
but principally to the heavy borrowings of the colony 
through the Government, the banks, various financial insti- 
tutions, Xe. But without continuous borrowing the 
excessive importation cannot be sustained. Indeed, there 
was a severe falling off in the Customs’ revenue of 
Victoria for the month of February, and the bonded 
warehouses were filled to repletion with merchandise, 
which moves out into consumption very slowly. The 
export trade of the colony has been gradually declining 
for some years, and the enormous borrowings effected in 
England since 1884 have hardly promoted production at 
all, ‘They have occasioned a great deal of building and 
inflation of values of all kinds, but have had little 
economic result. 

The Government Statist of Victoria has just issued a 
portion of the Agricultural Statistics for 1889-90, the 


AUSTRALASIAN AFFAIRS. 
(PROM A SPECIAL CORRESPONDENT. ) 
MeE.pzourng, March 14. 


Tue preliminary returns of the imports and exports of 
the whole of the colonies, with the exception of Wacken 
Australia, have been published, and although in two cases 
they may be slightly modified later on, they are practically 
complete as regards totals. The aggregate of the imports 
and exports of the six colonies for the year 1889 is 
£128,133,847, an increase of £7,739,956 being shown on 
the aggregate for the previous year. About two-fifths of 
the amount consist merely of inter-colonial movements, 
and would disappear if the returns took account of the 
foreign trade of the colonies only. The following is a 
summary of the imports for the last two years :— 





















iuronss. Inc. or | Hgures for the last two years comparing as follows:— 
1889 1888. Dec. AREA UNDER Crop. 
£ £ £ Wheat. Oats. Potatoes. Hay. 
WAGMOTEA oxssnchaccdesse 24,189,422 ... 23,972,134 ... + 217,288 Acres. Acres. Acres. Acres. 
New South Wales 22,546,233 ... 20,885,557 ... + 1,660,676 | 1889-90 ...... LIA ess 234,884 ..... 46,238 ...... 449,515 
South Australia...... 6,804,451 ... 5,413,618 ... + 1,390,833 | 1888-9 ...... DR ZEO ISR cosines 197,518 ...... 43,074 ...... 411,382 
Queensland............ 5,962,106 ... 6,544,324 ... — 582,218 : 
Tasmania ............ 1,611,035 ... 1,610,663 ... + 372 , {Ross Propuce of Crors. 
New Zealand......... 6,297,097 ... 5,941,900 ... + 355,197 Wheat. Oats. Potatoes. Hay. 
Bushels. Bushels. Tons. Tons. 
met Ds 410,344... . 1889-90 ...... 11,304,516 ...... 5,611,395 ...... 155,704 ...... 666,839 
SE sees ee ~~ Caen * Nena 8,647,709 ...... 2,803,800 ...... 131,149 ...... 308,117 
The large increase shown by New South Wales is due to EE ee 
a considerable extent to the enhanced receipts of gold from “—a Ga” Wiliiin Hay. 
Queensland for coinage at the Sydney Mint. ‘The move- Bushels. Bushels. Tons. Tons. 
ment of silver from the Broken Hill district, which is in | 1889-90 ...... OGG  .csis 23°89)... 3°37... 1:48 
New South Wales, to South Australia for refining and | 1888-9  ...... TIO sees 14°20... S04 wees 7 


shipment also largely accounts for the increase in South 
Australian imports. ‘The following is a summary of the 
exports :— 


According to the statistics, after allowing for food and seed 
requirements, Victoria has an exportable surplus of about 
3,500,000 bushels. According to the South Australian 








i oe — Register, that colony had 2,004,000 acres under wheat, the 

839. 1888, ¢£ | production being 19,130,000 bushels, giving an average of 

£ £ Decrease. | about 9°54 bushels per acre. ‘The exportable surplus is 

Victoria........ sessseeeneens 12,486,402 ... 13,853,763... - 1,367,361 | 15,500,000 bushels. New South Wales has had the best 

poe ree Sa a3 eee fe ore ee +o crop it has ever recorded, 407,400 acres yielding 6,460,000 

Queensland .......000..., 6902737 |. 5226929 |. + 1,675,808 | bushels, being at the rate of 15°86 bushels per acre. The 

Tasmania .............000+ 1,467,164 ... 1,333,865 ...+ 133,299| Statist of the colony estimates that 1,487,000 bushels will 
New Zealand ............ 9,339,265 ... 7,767,525 ...+1.571,940 | have to be imported. 

eS Oe 60,723,503 ... 56,025,695... +4,697,808 The estimated population of several colonies as on 31st 


December, 1889, has been published. ‘That of Victoria is 
1,118,077, showing an increase for the year of 27,208. Of 
this increase, 17,016 is due to the excess of births over 
deaths. The estimated population of Melbourne is 
458,470, or more than two-fifths of that of the whole 
colony. ‘Ihe estimated population of New South Wales ‘is 
1,122,200, and that of New Zealand, exclusive of Maories, 
620,279. The increase for the year for New Zealand is 
12,899, of which only 214 is due to excess of immigration 
over emigration. ‘he estimated population of South 
Australia is 319,168. 

The abnormal rainfall continues in New South Wales 
and Queensland, and heavy and numerous floods have been 
the cause of much destruction. For the first thirteen days 
of March the total rainfall at the Sydney Observatory was 
9°16 inches, being the heaviest ever recorded. In some 
parts of Queensland 20 to 40 inches have fallen from 1st 
January to 13th March. In the interior of the continent 
the fall has also been phenomenal, and the prospects of the 
pastoral industry have never before been so hopeful. In 
the meantime, the greater portion of Victoria has suffered 
from drought since Christmas. 

It is now considered certain that the Victorian rail- 
ways will show a deficit for the current year (ending 
June 30 next) of a quarter of a million sterling. ‘That is, 
the excess of revenue over working expenses will be 
insufficient to pay interest on railway indebtedness by the 
amount named. One of tle new suburban lines (the Glen 
[ris line) is just about to be opened. It runs most of the 
way through a small and scattered population. - Specula- 
tion is rife as to the probable character of the new Railway 
Construction Bill, which the Government is pledged to 
introduce as soon as Parliament meets. With a declining 
revenue, and in face of the probability that it will take two 
or three years to restore the equilibrium between revenue 
and expenditure, the wisdom of providing for farther con- 
struction at present is doubtful. But, on the one hand, the 


The decrease in the case of Victoria is due to a falling 
off in the shipments of gold. ‘The increase shown by New 
South Wales is made up of larger shipments of wool and 
gold, and that by Queensland is attributable principally to 
the great development of gold mining which marked the 
year. South Australia would have shown a large decrease 
owing to the disastrous character of the harvest of 1888-9, 
but the balance was restored by the increase in silver and 
lead, which were really New South Wales productions, as 
already stated. ‘I'he increase shown by New Zealand is 
the more satisfactory, as it is not modifiable by transit 
trade. ‘I'he insular position of both New Zealand and 'l'as- 
mania causes all their statistics to be more reliable than 
those of the continental colonies. 

An interesting point suggested by the figures given 
above is the relation between imports and exports. 
Perhaps the better way to show this relation is to take the 
totals for the two years as follows :—Excess of imports over 
exports, 1888-9 : Victoria, £21,821,391 ; (Queensland, 
£376,764 ; Tasmania, £420,669. Excess of exports over 
imports: New South Wales, £696,495 ; South Australia, 
£2,025,394 ; and New Zealand, £4,867,593. In the case 
of both South Australia and New Zealand the excess of 
exports over imports is due to the small borrowing of the 
former colony, and the abstention from borrowing of the 
latter colony, which have necessitated the actual remittance 
ot interest and indebtedness. In addition, large repayments 
of principal have been made in New Zealand, three leading 
Institutions remitting the amount thus obtained to Eng- 
land. Without the enormous expansion of her exports 
during the last two years New Zealand would have been in 
great straits, but her prosperity is now assured on very 
solid ground. ‘That Victoria has been able during the last 
two years to import £21,821,391 more than she has 
exported is due to a slight extent to a share of the returns 
from Queensland gold mines, Riverina sheep stations, and 
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working classes will complain if railway works are mate- 
_rially contracted, and, on the other hand, landowners (who 
obtained nearly £1,400,000 more for the land required 
‘under the Railway Act of 1884 than was estimated) will 
exert their strength to keep construction at a full level. It 
| is sometimes sought to throw the onus of the deficit which 

will have to be faced upon the Railway Commissioners, 
but this is unfair, for reductions of freight and the running 
| of profitless trains, not to speak of the acquisition of dear 
land, have been forced upon them. Beyond the adminis- 
| tration of working details the Commissioners have next to 








no power. i 
| he affairs of the various Melbourne land companies _ or 
banks, whether they transact ‘mortgage and deposit 
business or not, continue to be gloomy. One of these con- 
‘cerns, called the Caledonian Land Bank, Limited, has just 
had an official liquidator appointed. Values of properties 
are difficult to fix for want of a market, but it is pretty 
certain that the bulk of the holdings of the various com- 
panies would realise badly, and that while waiting for a 
|revival of speculation the interest charge will prove 
| onerous. ‘I'he course of the property market may be gauged 
| by the following report of an attempted auction sale on 
the 26th February :— 
| “A property at the corner of Queen-street and Chan- 
'cery Jane was submitted at auction to-day; £26,000 
'was bid, but it was passed in for £30,000. The prapesy 
has a frontage of 29ft 7in to Queen-street by a depth of 95ft 
along Chancery-lane, the land at the rear having a frontage 
of 45ft 2in along a right-of-way, and upon it is erected 
_Larkin’s Hotel, let, with short notice, at £800 per annum. 
The price offered to-day is equal to about £880 per foot 
on the Queen-street frontage, and compares with an offer 
of £1,800 per foot at auction on 24th October, 1888, when 
| the reserve was announced at £2,000 per foot. ‘l'o-day’s 
| reserve was equal to about £1,014 per foot, and it follows, 
‘therefore, that owners were willing to take slightly over 
‘half the reserve of October, 1888. The property was 
offered on behalf of the same owners on both occasions.” 
_ During the company mania which raged in Melbourne in 
/1888 numerous private concerns were converted into 
| limited companies, vendors guaranteeing dividends. In the 
ease of one of these companies—David Munro and Co., 
_ Limited,-—a large number of shares were deposited by the 
vendor, but the collapse of the company’s shares in the 
}market and the insolvency of the vendor completely 
destroyed the guarantee. Recently MeCracken’s City 
Brewery, Limited, published its balance-sheet for 1889, 
which showed that against the sum of £40,000 required to 
pay the guarantee, only £31,969 9s 9d had been earned, 
after allowing for £1,500 written off preliminary expenses, 
notwithstanding that the discount of 5 per cent. on the 
company’s debenture issue of £500,000 has been taken in 
| as an asset. L.. Stevenson and Sons, Limited, had a guarantee 
equal to a dividend of £20,000, but only about one-half of 
this amount accrued on the transactions of 1889. One or 
two other companies have also had to call upon their 
| guarantors. ‘The root of the failure to realise the guaranteed 
profits lies in most cases in the extravagant ideas which 
_ prevailed as to the value of real estate. 

A rather remarkable movement has commenced amongst 
the farmers of Victoria, and several branches of the Victorian 
Farmers’ Protection Association have resolved to seek an 
alteration in the policy of the colony, by advocating a 
return to free trade. The increased duties which were 
oe on cereals last Parliamentary Session have been 
| followed by a decline in prices, due to the rather plentiful 

harvest ; and some of the farmers now express the convic- 
tion that as they have to compete in the open markets of 
the world, duties on cereals are of no use to them. The 
farmers see, moreover, that in being led to support large 
increases in the duties on a number of manufactured 
articles by the promise of similar increases in the duties 
on agricultural produce, they conceded a great deal, 
and practically received nothing in return. It is, however, 
joreen to attempt to foresee the result of the agitation, 
or being based on rather low agricultural prices, it may die 
away, for the colony, on climatic grounds chiefly, cannot 
yet depend upon always getting an exportable surplus. 

. British manufacturers must not expect too much from the 
working of the Victorian Merchandise Marks Act, which 
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have decided to take no action under its provisions unless | 
impelled by information from interested parties. Virtually, | 
unless some machinery is provided for putting the Act into | 
motion by proprietors of trade marks, it will become a dead | 
letter. ‘The numerous continental imitations of British 
manufactures in the Melbourne market point to the 
necessity of something being done. 

Bank rates for deposits and advances throughout the | 
colonies are unaltered and firm. Occasionally slightly over | 
the agreed-upon rates is given for deposits. Mortgage | 
money continues plentiful, at from 54 per cent. on large to 
7 per cent. on small properties, always with good margins, 
The colonial life assurance companies, whose funds now 
aggregate 15 millions sterling, and whose aggregate income 
is about 3} millions sterling per annum, are strong compe- 
titors for this class of business. Exchange business is 
quiet, and rates are almost nominal. 





BUSINESS NOTES. 


The Irish Church Fund.—There has been issued this | 
week a Parliamentary paper, ‘showing the financial position | 
of the Irish Church T'emporalities Fund in the event of | 
the Irish Purchase of Land and Congested Districts (Ire- 
land) Bill becoming law.” As our readers know, the Bill 
proposes to charge upon the fund a sum of £1,500,000, to | 
be applied to the consolidation of holdings in the con- 
gested districts, and the conclusion drawn from the figures 
now published is, that if the income of the Church Fund 
is received there is a sufficient margin between the present 
charges upon it and the income to afford a good security 
for the new charge it is proposed to put upon it. It would 
be better, however, if some additional proof of this were forth- 
coming, forthe figures givenare bynomeansconclusive. They | 
show only the interest charges upon the fund, but there are other : 
charges for the redemption of capital that have to be taken | 
into account. ‘The last year for which we have a complete | 
statement is that ending March 31, 1889, and in it the | 
income is set down at £570,000, and the annual charge at 
£543,000. Now, interest on a new charge of £1,500,000 at 
23 per cent. would amount to £41,000, and if we add that 
to the present charge of £543,000, we get a total of 
£584,000, which is in excess of the revenue. Besides, in 
the present return no allowance is made for the fact that 
arrears to the amount of about £300,000 have accumu 
and that, until recently, at all events, there was a steady 
increase in the amount of arrears. In so far as these 
arrears are irrecoverable, they must diminish the fund, and 
itis hardly prudent to go on the assumption that if the full 
income is received the fund will bear additional burdens 
when we know that, as a matter of fact, there has been no 
year in which the full income has been received. A fuller 
statement, therefore, than the one now published is 
desirable. 


Silver in the United States—The Philadelphia corre- 
spondent of the Times has telegraphed the text of compro- 
mise Silver Bill, upon which the Republican Caucus 
Committee have agreed. It runs as follows :— 


Section 1.—The Secretary of the Treasury is hereby directed to | 
purchase from time to time silver bullion to the aggregate amount 
of 4,500,000 ounces of free silver each month at the market price, 
which, however, is not to exceed $1 for 371°25 grains of pure silver, i 
and to issue in payment for such purchases of silver bu | 
Treasury notes fo the United States, prepared by the Secre 
the Treasury in such form and such denominations, not less 
$1 nor more than $1,000, as he maypr escribe. ‘ 

Section 2-—The Treasury notes issued in accordance with the 
provisions of this Act shall be redeemable on demand in la 
money of the United States at the Treasury of the United 8 
or at the office of any Assistant Treasurer of the United States, 
when so redeemed may be reissued ; but no greater or less 
of such notes shall be outstanding at any time than the cost of the | 
silver bullion then held in the Treasury purchased by such notes 
and such Treasury notes shall be receivable for Customs and all | 
public dues, and, when received, may be re-issued, and such notes, 
when held by any National Bank, may be counted as part of the 
lawful reserve, provided that upon the demand of the holder of any 
of the Treasury notes herein provided for the Secretary 
Treasury may in his discretion, under such regulations a8 he may 
prescribe, exchange for such notes an amount of silver he 
which shall be equal in value at the market price thereof 0B 
day of exchange to the amount of such notes. - 
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Section 3.—The Secretary of the Treasury shall coin such portion 
of the silver bullion purchased under the provisions of this Act as 
may be necessary to provide for the redemption of the Treasury 
notes herein provided for, and any gain or seigniorage arising from 
such coinage shall be accounted for and paid into the Treasury. 

Section 4.—The silver bullion purchased under the provisions of 
this Act shall be subject to the requirements of the existing law 
and regulation of the Mint service governing the method of 
determining the amount of pure silver contained, and the amount of 
charges or deductions, if any, to be made. 

Section 5.—So much of the Act of February 28, 1878, as requires 
the monthly purchase, and coinage of the same into silver dollars, 
of not less than $2,000,000 nor more than $4,000,000 worth of silver 
bullion, is hereby repealed. 

Section 6 puts the Act in force 30 days after its passage. 


We have before pointed out what must be the ultimate 
effects of such a law. he notes issued against the silver, 
being payable in lawful money, will be convertible into 
gold at their face value, and the pouring ‘of this flood of 
paper money upon the country will inevitably be to drive 
out gold. There will be a period of inflation and of gold 
expulsion, and then the public will take alarm and the 
silver purchases will be stopped. Meanwhile, the price of 
silver will be forced up by the Government purchases, but 
when these are stopped, as they ultimately will be, there 
will be a tremendous breakdown, and the market for the 
metal will be more thoroughly disorganised than ever. Such 
is the prospect if the Bill be passed, but so many silver 
a have been elaborated and then rejected, that it 
will be as well to wait and see what reception the present 
Bill receives before considering its provisions in any detail. 


The Australasian Mining Market.— A considerable 
amount of uneasiness has lately been felt in Adelaide 
and Melbourne, and to a lesser degree in Sydney, with 
respect to the market in silver mining shares. According 
to latest advices, there has been for several weeks a 
declining tendency, accentuated by friction between 
the directors of one of the mines and the Stock 
Exchange of Melbourne with regard to certain published 
statements respecting assays, the figures proving to be 
only fragmentary. The yield of the principal mine, 
although very large, has not increased, as was expected 
would be the case. ‘The public are heavily loaded with 
silver stocks bought at higher prices and are now out of 
the market, which has thus become merely a jobbers’ 
market. The unhealthy portion of the matter is that many 
men involved by the land boom in Melbourne plunged into 
silver with the hope of recouping themselves their losses, 

ut unless the markets re-act and prices take a great 
bound, their position will be the reverse of improved. 


Insufficiency of Working Capital.— We have had occasion 
to point out that many of the misfortunes which befall 
joint-stock companies, and mining companies in particular, 
are directly the results of under-estimating the amount of 
capital required for working purposes. A case in point has 
this week come under our notice. The Excelsior Copper 
Company, which was formed in September, 1888, with a 
nominal capital of £450,000, paid for its property £400,000, 
so that if the whole of the balance had been subscribed for, 
the amount of working capital would still have been out of 
proportion to the sum paid for the property. But although 
the prospectus stated that £15,000 would be required for 
providing additional machinery, the directors actually went 
to allotment on a public subscription of £8,000, the vendor 
agreeing to take the whole of the purchase money in shares. 

anadian copper properties have never yielded satisfactory 
results when worked with British capital, and it is not sur- 
prising that the public subscription was so small, even 
— at the time the company was established copper 

at a very inflated figure ; but to have gone to allot- 

ment with an amount of working capital aoe to only 2 per 
cent. of the purchase price was preposterous. ‘The natural 
result has been that it has become necessary to attempt to 
raise £20,000 by the issue of 7 per cent. debentures, 
although the sales of produce have only just commenced. 
2 this particular instance, the making of such an initial 
lunder is all the more to be deprecated, since the chairman 
of the company, Colonel Malleson, has had considerable 
experience of mining ventures which have come to grief 





mainly because at the ontset they were not furnished with 
an adequate amount of working capital. 





The Depression in the Pig-Iron Warrant Market— 
Failures.—'lhis has been another anxious week in the 
pig-iron warrant market. Selling of Scotch warrants has 
especially been large, and several outside speculators have 
come to grief. ‘wo firms of coalmasters, who have for some 
time been operating for the rise in iron, have been obliged to 
appeal to the consideration of their creditors, and the losses 
are heavy. A few days before the adjournment for the 
Easter holidays a strong effort was made by the leading 
firms in the trade to rally the warrant market, and in the 
belief that the attempt in such hands would succeed, many 
outsiders were induced to take a part. But the effort has 
wholly failed, and the disappointment is very keenly 
felt. This week Scotch warrants have been at the lowest 
figure touched since the reaction from the top began; at 
44s 10d, where the market left off on Thursday, the price is 
back to where it stood towards the end of July last. ‘Thus 
in three months the entire gain of six months has been 
swept away. No such thorough and sharp col has ever 
been experienced in the history of the trade, and the 
best judges in the market are at a loss as to whether 
bottom has even yet been reached. For some days there 
has been no buying by the public, unless by way of cover- 
ing previous commitments for the fall. The worst feature 
is the evident growing disorganisation in the legitimate 
branches. Makers of both the raw and the manufactured 
articles complain of the almost complete absence of fresh 
orders. Sales are made in small lots only, and invariably 
at “cut” prices. ‘The malleable iron works in the Coat- 
bridge district are running only four and a half days a 
week, and they are not pressed even at that. Common 
iron has been dealt in at £6 less 5 per cent., which makes 
the net price equal to £5 14s, a figure which must be 
wholly unremunerative ; and that shows the straits to which 
sellers are reduced in order to keep the mills going. 
Merchants have sold steel plates at £6 17s 6d, the lowest 
local quotation since the fall set in. In the circumstances, 
it is not surprising that consultations have taken place 
between the steel producers as to the advisability of 
reducing wages. Nothing definite has been decided 
on, but if matters do not speedily mend, wages will of 
necessity require to be reduced, Cleveland iron warrants have 
also been depressed, but on Wednesday and Thursday there 
was a large take up of warrants, and the “ bears” were 
squeezed to the extent of 1s to 1s 6d aton by way of back- 
wardation. The account there is largely oversold. The 
syndicate that bought so heavily of Cleveland iron in 
the autumn still hold on to their purchases, but they have 
lost a large sum of money, not less than £50,000. And it 
will be no easy matter for them to getout. Any such 
attempt at present would ruin the market. Both at 
Middlesbro’ and Glasgow the store withdrawals continue 
on an unusual scale. In the first four days of this week 
over 7,000 tons were taken out of the Scotch Stores, 
bringing the total for the month up to 30,098 tons; and 
from Cleveland 1,822 tons for the week, and 15,599 tons 
for the month, a combined decrease of 45,697 tons. These 
withdrawals are, of course,in connection with old contracts ; 
how long they have still to run is the unknown and 
uncertain element in the situation. 


The Cost of Gold Mining at the Randt.—In commenting 
upon the cost of working the gold mines in the Randt 
district, The Diggers’ News gives figures estimating the 
average operating expenses in some detail. There are 
many companies which do not publish returns, the share- 
holders being left in the dark as to the cost at which their 
business is being worked; but some of the companies 
pursue the more praiseworthy and business-like course of 
issuing complete statements as to their working expenses, 
and it is upon these that the following figures are based. 
The approximate cost of mining and milling by a company 
dealing with 1,200 tons of ore a month is given « by 
The Diggers’ News as fullows : 
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; i | | ; Advances on deposits of f c f c 
; aa} | i An RR AK Per Month DUITION .sssscecseeseeen + 19,622,909 0 ... 19,069,700 0... 
j eae : Doin branch banks........ 867,700 0 .. 782700 0 
j a r i a 4 | £ Do in public securities .. 104,890,663 69 .., 105,973,523 0... 
: {2 head amalgamator..................ccccorsscsceceesooess 30 Do by branch banks ...... 134,676,316 0 .., 134,344,793 0 .., 
4 ; ih 3 do 60 Advance to the State (Con- 
a ; : ; : u ca npeney eee pbenen neuen bennnseser sesh Psy 54 ventions, June 10, 1857, 
. ; ; i 3 engine drivers at cen and March 29, 1878)...... 140,000,000 0 ... 140,091,000 0 .., 140,000,000 9 
i ; | } IE sb cetiintinossccgntanetecepsnteroreetvesesteeeenss 30 Government stock reserve... 12,980,750 14 .., 12,930,750 14... 12,980,750 14 
. i % 50 Kaffirs at 16s, say, per Week.....0.......0eceeeeeeee 100 Do disposable .....+.+..+++ - 98,976,364 0 .., 95,547,303 90... 99,626,799 40 
it! +4 Meat and l for d 30 Rentes Immo)ilisées (Law 
a 13 Sr SEE NN ID boo ssswiccecs contcenvanuasnsssepeosnes tiene 100,000,000 © ... 100,000,000 0 .. 100,000,000 9 
ff . j ' M At THE Ming, &c. 80 Hotel and eee the 
a4 ID si ciintidindntonivinvianeniiainncicnnsniaaveinsvbeenaie bank and lan pro- 
4 ii Clerk “ee 25 perty Dranches........++ 13,703,508 0 ... 13,704,519 0 13,470,019 0 
i r z * ; S k SOOO OEOOOO EEE HEE EH EEE H EH EEE 25 Expenses of management a 2,907,494 6 a 2,868,103 49 nes 2,889,630 67 
r m4 4 PEOPEKCCPEr ........eeeeeeeeeeeeeeeeseesenenesssennannnne nes Employ of the special re- 
; REE Carpenter .........0...0008 fe asungseneosssebuiesununmpesuce 20 WETVE ..necvsecnessersseessees 8,907,444 16 ., 8,907,444 16... 9,907,444 16 
; eal 1 assistant ......... 30 Bund ries. .....cv.cscsssscsseseeoses 152'305,418 42... 146021333 78 ... 64,131,687 7 
; ied I sili cesasterschinapieacenniinbe ts atascemnipanaiiios 
i i 14 gai meg ates pieepy eae neeeeareaunseiaetef inicioetteree = eee 3,885,400,658 86... 3,802,695,610 67 .. 3,399,005,735 64 
i : 5 ED, Ose buch awenduhancevebcviaseabechsseubesteawecbussin ° ® 
; Head 3 RN i aaa cuenalehant a. The above return compared with that for the preceding 
m a4 4 NN on ciracssncieneigckeonniiustieneniane 600 week exhibits the following changes : 
i 5 fF. 250 Kaffirs at, say, 15s per week ...................-. 800 INCREASE. teens. eee ee. yon 
mh @h4 SGI sccsesneccinies STRESS 1PCMIAOM: — cconscscscnssnsscersiees 5,324, 
i Het Meat and meal for do .........sssssseseesssseeeeesees 500 Soheine “AMROUID «n.sccccoooes 5,563,109 | Discounts .....cccsssccssesseecssees 44,756,232 
i fii — IE cu eannianencasandiens veeee 21,851,545 | 
1 ) Total cost per month ...... 2,259 


Peay 


Private discount has hardened during the last week, and 





ei} es my aie — - £1 17s 6d per ton of we has advanced to 22 per cent. ‘The cause of this tightness 

leit a — "Go — i a “off — — se) lis the large amount of South American paper sent over 

4 ' é 2 . . * . 

134 ie as Srovernment «ues, licences, office rent, timbering, | fom London. ‘The banks are said to be full of it. The 

He ie Sa. AES, NOME, smite pontine that ERR a sterling exchange has touched 25f 15c as the lowest point 

free time the operating expenses at the Randt Mines will of the week permitting withdrawals of napoleons from i 
begin to show some diminution. Expenditure is bound ae A ‘great part of the increase in the stock of gold rs 
Ha “af be heavy ih all — when a fresh = of | at the Bank is due to those arrivals. ‘The exchange was a be 
ne | Industry 1s rapidly opened up in a new country, and it may | }- . or . and 25f 15} es 
iy | . . little firmer to-day, at 25f 16c offered, and 25f 15,¢ 2% 
| & 'be that the Randt Mines have seen the worst of it, and son ys = 2 


demanded. The cash reserve in the present return was 


composed as under :— 


SE AAeee 


| will, with better organisation and improved transport facili- 
| ties, be able to reduce their expenses considerably. Still, 
the figures given are interesting to the investor, in affording 


24th April. 17th April. 
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i | hi : : . Francs. Frances. 

bs | him some idea as to how his money has been spent. Gold cecccececececsseee 1,276,909,235 .... 1,261,172,920 

at 7 Silver ............... 1,263,982,554 ..... _ 1'957'867;324 
i} "789 see. 2,519,040,244 
a Wills and Bequests—The Illustrated London News . PD -.» TO s 
4 gives the following list of wills proved, with the amount Prices had been drooping for several days in sympathy 


of the personalty in each case :— 


with the German markets, and from apprehensions of con- 
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i ¢ | flicts during the labour manifestations next week. French is 
te | a Themes Lloyd. D. L..1J.P,, late of The Priory, Warwick 129,000 | 'hrees lost for a moment 4 on the best prices of the month, i: 
oii Progen ee Salop ......... 38.000 | but there was a sharp rally to-day, and rates show only e 
7 | Mr Edward Budd, late,of The Grange, Lingfield, Surrey... 62,000 | Small variations on the week. The following were the 
2 | Miss Eliza Briscoe, late of Bohemia, near Hastings ......... 58, closing rates, which were generally the highest of the day :— 
; : j Mr George Clift, late of The Laurels, Hartley, Witney, Par. April 24. April 17. 2 
i : , Southampton Soa cme ue nhegrsnhi ShGsbeaeKenevesibabswusacysensseness 41,000 f fe ct #2 fc : 
pare | Rev. Robert John Hodgkin. late of Trowell, Notts. ......... 34,000 | Three per Cents ........ 100... 89 5 .. 8915 + 0 10 ee 
(eat ee | Miss Ann Goddard, late of High House, Newbury, Berks.. 29,000 | Redeemable Thioes...... 100 = a & a: 
1c oi Mr Walter Fisher, J.P.; Amington Hall 7 ; PRAT ea > sai s Qn 5 i 
3 Bis : , & MEE oreweerensenesesoeossoes 24,009 | Four-and-Halfs ........ . 100... 10690 ... 10685 + 9 ha 
j oh ; ON ee atic . 100... 9450 .. 9385 - 0290 F 
phi oe = Austrian Gold 4% ...... 100 ... 02 65... 93 60 + : 2 FE 
pid Foreign € ) Eerpenn Uuihed BOO, abbas Larose 
4 g orrespon ence. Bank of France Shares 1,000 ... 4,180 0 ... 4,185 : <i 2 . oe 
i Banque de Paris ........ _ Oe. md. % 
: f * 7 . 99~ fo 5 0 * 
' i FRA Crédit Foncier ........... . 500... 1,330 0 1,335 0 r: 
| (FR . NCE. Paris Gas Shares........ . 250 ... 1,350 0 ... 1,360 0 - 10 0 ft 
PE OVE CUE CORRESPONDENT.) = Suew Canal oo... ; 500... 2903 75... 2302 50 - 878 , 
4 Parts, April 24. | Panama ............+00+ . 600... 52 50 so - is i 
a | The returns of the Bank of France for this week, last ieoaceeiimeer os pond = — ; 50 - 290 % 
, 4 : . ereees see ‘ . “e * 
‘ besa and the corresponding week of last year are a@ | Orleans Railway »........ 500... 1,405.25... 140875 - 250 
i | ne seneen Eastern Railway ........ . 600... 845 0 ... a : oe 
; an . : Lyons Railway........... . 500... 1,430 0 .., 14 — 
} ot 24, _— April _ - ait tae 1889 Southern Railway iat 500 a 1,240 0 i 1,250 0 - 10 2 
{ Capital of the bank ......... 182,500,000 0 ... 182,500,000 0 ... 182,500,000 9 | South of Austrian Rail. 500... 277 50 ... 278 79 ‘fo 
Wr Taetaeel tena. Rio Tintog.............. ions. tie: oe ERE ow Se 
{ | peat’) ie BRT, 800818 8,002,313 54 8,002,313 54 There is a prospect of the question of a system a 
3 DrANCheS..........ce..sees0e 22,105,750 14... 22,105,750 14 22,105,750 14 | Metropolitan railways in Paris, which has been pending tor 
‘| [Spent researc rowerey Gaming |g dein a < “Ahmind '0 | nearly twenty years, being at last settled. ‘The difficulty to 
ue : Ten eeeeeeeeeeennen Sy ‘. eee OF ‘y 9,90 J ° . 
i sehen be clewdintion ...... 3.042,836,910 6 .. 3,09!,161,36) 0 2,380 103-708 16 | be overcome was one of prerogative, both the City of Paris 
ferred or deposited...... 12,686,397 7S 15,063,306 45 13.208. 054 gg | 20d the State claiming the right to grant the. concesa 
4 see 43,754,340 4 45,666,695 69 co eoveag on | rhe City, besides, preferred a network of lines independ a 
a Treasury account current vate 62420,544 75 | of those of the great companies, in order not to facilitate 
s BOE nocccccccsccsers 50,747 a 7: 4 "47 9 : . - - ° . 
ia Current me corm ee 7 co camer o a pimp = the migration of the Paris population outside the “* - : 
a2 heteetiee eae sovsennenepe seweaase 0 58,787,415 0 66,510,833 0 | Lhe State favoured plans that would place the interior 0 : 
as VOINS ....ccseseee 2C0U,363 70... 2,062,407 7 2 Qos . : : . . ° 
i Hel Discounts and sundry inte- ; nt 10u2,8-3 75 | Paris in direct communication with the environs and the 
£h Red ind ties ig, SON 8 8,055,590 63 10,755,772 16 | provinces. As usual in any conflict with the two powers, 
4% i ioe <1885,818 98 1,535,818 98... 9,088,377 89 the State is about to make a surrender. The moment 18, 
ian ae 89,820,880 06... " 65,242,102 61 | besides, favourable to the pretensions of the City of Paris, 
ih Total 3,385,400,€58 86... 3,892,695,610 67 .. 8,899,905,735 64 | AS the present Minister of Public Works is a former member 
Hi CREDITOR. of the Paris Municipal C il, and tonomist. ™.- 
oi Cash in hand and in branch ' = t 7 aris a unicipa ouncil, and an au ton ; 
4} Coren i iii mennen SSUOSOLT8O TL, 2,519,040,944 ss. 2249443080 £2 | Hiffel, who is chairman of the company bearing his name, } 
it ial bills overdue ... 40,246 64, 68,298 22. 78,217 has j ’ lication for 
ie Pommorciel bills discounted : ~ 78,217 8 | has Just presented to the Government an application ! 
Hh a 240,286,887 14. 259,064,251 10... 551,038,609 18 | the concession of a system of metropolitan railways whic 
My Gemmerciel ‘bills, bennch oe - “ has been accepted by the Minister of Public Works, and & 
AES nec een eee ceeeneenreneee Oy) J i? 





7 0 .. 331,822,615 0 ... 391,921,518 0 | Bill will be laid before Parliament on the re-opening 


Deeieesendiahidentitetentiiaeiiteenetiiatmetestii an tieteiietsesn eee 


it A ee AEE oe heats diag HO 











—4 
i 


f Sitdeng Sunaal 


THE ECONOMIST. 


No returns for Austria were published in previous years, | 
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the Session. A syndicate of financial houses, headed by 
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the Crédit Foncier, has been formed to guarantee the 
capital of 75 million francs. The plan adopted would 
satisfy the old Paris Municipal Council, as the principal 
line, starting from the Madeleine, runs almost parallel with 
the boulevards, then crossing the river forms a circle, 
returning to the starting-point, and only joins one of the 
five Paris termini, the Northern, by abranch. The 
Government probably hopes to subsequently connect ‘the 
system with the other termini. In any case, the new 
Council that will be elected on Sunday may be more 
manageable. 

The reduction in the duty on currants, proposed by Mr 
Goschen has caused a disagreeable surprise in France, occur- 
ring as it does just at the moment when the French Govern- 


imports from that country being comprised in the countries | 
not specified. ‘lhe imports of sheep from Algeria rose from | 
zero in 1888 to 2,083 head in 1889, and 31,771 in 1890. | 

The imports of gold and silver in the first. three months 
of the year amounted to 50,850,648f, which was within a 
few thousand francs of the amount received in the first three ° 
months of 1889. The exports were 52,069,576f, against 
56,170,348f last year. ‘I'he proportion of geld in the 
imports was about the same in each year—23 millions in 
1890, and 25 millions in 1889 ; but the exports of gold rose 
from 25 millions to 40. There was a large increase in the 
exports of gold to the United States, which amounted 
to 16 millions, probably in transit to Havana and South 
America ; but a decrease in those to England. 

The report read at the meeting of the Southern of France 
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ment is preparing to increase the duty on the same article to 
three or fourtimes the present rate. The journals are disposed | Railway Company held this week exhibited favourable - 
to regard the reduction in England rather as intended to | Tesults, the receipts having increased 2,174,000f, with a 
take advantage of the situation in which manufacturers of | diminution of 488,000f in the working expenses. The line, 
artificial wines here will be placed by the protective duty | however, derived little benefit from the Exhibition, the 
to create a new industry in England, than as a simple | additional receipts attributed to that source having been 
coincidence. he grievance is aggravated by the more | only 650,000f. The totai earnings were 8$4,931,000f, and 
favourable treatment to be accorded to English exports to | the working expenses 41,572,000f, leaving a balance of 
Greece, which cannot be claimed by France, as she has no | 43,572,000f. ‘There was, however, a loss of 575,000F on 
treaty of commerce with that country. The fears of | the canals belonging to the company, which were bought 
importations of artificial wines direct into France from | 4p to remove competition, and the loan charges and 
England are probably groundless, as England does not pro- guaranteed interest on capital amounted to 53,123,000F. 
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duce natural wine with which the wine made from dried 
fruit could be blended, as the French Customs’ analysts 
acknowledge that the adulteration cannot be detected. The 
French wine trade might, however, suffer indirectly by the 
blending in bond of English current wine in countries like 
Italy and Spain which export wine to France. Artificial 
wine can be produced at a very low price, a ewt. of dried 
fruit yielding 33 gallons of wine, on which the duty in 
France under the conventional tariff is only a penny a 
gallon, exclusive of the octroi, and circulation taxes in 
the interior levied on all wines. The low import duty 
is, however, only applied to natural wines; artificial 
wines being taxed on the aleohol contained in them, 
and the fact of wine being imported from England 
would be sutiicient proof that it was artificial, and not 
natural. ‘The manufacture of wine from dried raisins 
in France has acquired a certain importance, and reached 
nearly 59 million gallons in 1888. When the Griffe law, 
intended to create adininistrative obstacles to this industry, 
was before the French Parliament, adversaries of the 
measure pointed out that a consequence of it would be to 
drive a flourishing trade across the frontier, and that danger 
will be increased when the duty on dried fruit is raised 
from 6f to 21f the double hundredweight, as the Govern- 
ment is said to intend to propose, or to 30f, as demanded by 
the wine-growers and their friends. This incident will 
serve as a lesson to protectionists, at the present moment 
the great majority in France, who wish to take advan- 
tage of the expiration of the treaties of commerce to impose 
pemanities duties on every article that can be produced at 
iome. ‘The interdiction of foreign sheep recently caused 
assemblages of slaughter-house workmen in Paris, which 
had to be dispersed by the police. Lyons manufacturers 
are protesting against the idea of taxing the raw material 
they use, and as the consequences that would result from a 
general prohibition by means of exorbitant duties are being 
successively revealed, it may be hoped that by the time the 
question of the new tariffs comes before Parliament, 
tore reasonable views may prevail. The Government will 
learn more from these incidents than from the replies to its 
circular to the Chambers of Commerce and Syndical 
Chambers, which represent only local interests and trades 
unions of manufacturers and producers. 

f There was a large increase in the imports 
rom Turkey and Greece in the first quarter of the year, in 
anticipation of the proposed higher duty. ‘These amounted 
to 35,500 tons, against 15,800 tons last year. 

The imports of sheep fell from 124,129 head in the first 
aw . ~— to70,621. Noneare returnedas from Germany 
while aay this year, in consequence of the prohibition, 

the imports in 1886 were 90,974 head and 15,000 


1ead from the two countries respectively. The imports of 


~ meat from Germany, however, rose from 1,011 tons to 
Se 6 tons ; 1,516 tons were ulso received from Austria. 





of dried fruit | 








The general balance-sheet consequently left a deficit of 
10,348,000f, which had to be obtained from the State, 
increasing the debt of the company to the State by that 
amount. The deficit in 1888 was 12,033,000f. ‘The 
dividend for the year is 50f, or 10 per cent., as usual. 

The Bill before the French Parliament, voted by the 
Senate and awaiting the ratification of the Deputies, to 
cive to women traders a right to vote in the elections for 
judges of the ‘'ribunals of Commerce, is meeting with 
opposition from the Chambers of Commerce. ‘The Govern- 
ment having consulted those bodies as to the expediency of 
the measure, the Chambers of Marseilles and Bordeaux 


I! have both given unfavourable replies, and from the same 


motives. ‘hey fear that if women were admitted as 
electors a natural consequence would be their eligibility to 
be elected, a result incompatible with public order, and the 
rules which govern the exercise of judicial functions m 
France. 





GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 
Beruiy, April 22. 

I had hoped to be able to report this week a better state 
of things on this market than has prevailed of late. That, 
however, is impossible after such a day as Friday last, and 
after such a sweeping decline as has characterised the 
whole of the past week, and continues unabated to this 
very day. The past week, indeed, has been almost | 
as unfavourable as any of its predecessors during the 
current year. This development has nothing to do with the 
condition of the money market, which is easy enough. 
‘The private discount rate in the open market has declined 
from 23 to 2? per cent. ; money on call is quoted from 2 to 
to 1} per cent. ; loans to the close of the month at from 3 
to 24 per cent., and loans to 25th June, at 2] per cent. 
he market for foreign exchanges has also been very firm, 
though there is not much change in the quotations. Paris 
and Italy are still rising, which is explained by the trans- 
ference of Italian Funds to this place, and also by the 
engagement of Berlin speculators in the Paris market. 
Rouble notes were in demand, and rose in consequence. 

''he decline which at various times threatened to develope 
into a stampede was brought about chiefly by a heavy 
falling off in the prices of coal. Some of the Westphalian 
coal mines last week sold coal to the Khenish-West- 
phalian railways at the rate of 12 marks per ton, whiclr is 
identical with a decline of from 15 to 20 marks. The 
fact becoming known, much stir in the market for coal 
shares was the immediate result. The coal mines have 
exerted themselves to re-establish the previous high rate 
by starting a Convention. But this project is likely to 
fail, since the railways persistently refuse to pay more than 
12 marks. Except from the speculators’ point of view, there 
is no reason to regret the reduction of coal prices, for they 
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i f i 4 may decline along way before they touch the point at which 
4 24 ! “| the business of the mines would cease to be profitable. Two 
: Hd Way years ago the price was only 6 marks or 7 marks per ton, 
4 4 } i and even taking into account the increase in wages and 
i i ieee other expenses, there is still a handsome margin left. It 
: Red is probable that in the event of the fall the prices of coal, 
i Haas coke, and ore continuing, the iron trade will derive 
" EERE RE some benefit from it. For cheaper fuel prices will be 
‘ ; i i a spur to the pig-iron Convention to reduce their own 
: aah prices, and to thereby enable the home trade to do a better 
F aa export business, and to compete with foreign iron at home. 
; EEEE , For the present, however, these prospects are not appreciated 
é 13 4 by the Stock Exchange, where people care only to know the 
: i : 1) 4 probably effects declining coal and iron prices will have on 
f Bie the shares. Nor do I think that the near future will 
4 4 : a bring much improvement in this respect. For in all 
e aaa] probability the spring and summer of this year 
1eig will witness a struggle of the coal owners and of the 


iron Conventions to maintain their position against odds 
which, I think, will prove to be overwhelming in the 
long run. It may be assumed that business will remain 
more or less depressed throughout the summer. 

Apprehensions in regard to labour troubles are gaining 
ground, and appear more accentuated than ever before. 
Employers are preparing against a general strike on Ist May, 
although it seems that the greater namber of the work 
men are inclined to listen to reason. All these matters are 
often spoken of as if troubles were likely to occur, 
but in all this talk it is difficult to distinguish 
between truth (or probability) and fiction. ‘The fact 
is, that the workmen in numerous branches persist in 
claiming an increase of wages ; public opinion sympathises 
with some of these claims, but considers others unjust. 
It must be observed that the progress of the industries in 
this country has reached its climax for the present time, 
and thatin many departments declining prices and de- 
creasing business stand in the way of an increase of 
wages. ‘The moment for advancing such claims does 
not therefore appear to be well chosen. 
_ Business in foreign loans has been small, but the market 
is firm, and affords plenty of ground for further operations. 
Russian preferred bonds are in good demand. Nothing new 
has transpired in regard to the Italian projects. It is stated 
that the negotiations about the Orient Railway lines have 
at last resulted in an arrangement between Baron Hirsch 
on the one side and the Deutsche Bank here and the Vienna 
Bankverein on the other. Baron Hirsch is reported to 
have ceded all his rights in the said two concerns. 
The Oriental Railway Company was founded in 1879, 
with a capital of 50 million francs. Baron Hirsch 
had at first negotiated with the Austrian Railway 
Company ; at that time it was intended to reduce the 
original capital to 25 million francs, and to create preferred 
bonds to the amount of 60 million francs, which were to 
remain in the possession of Baron Hirsch. These negotia- 
tions having failed, others with the above-mentioned two 
banks in Berlin and Vienna took their place. 

A new joint-stock company, the German-American Joint- 
stock Company, has been founded at Bremen, with a 
capital of 9,000,000 marks. The business is to be carried 


- . connection with the Standard Oil Company in New 
ork. 
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The Chinese Coast Navigation Company has declared a 
dividend of 7 per cent. for 1889. 

The stamp tax on bills of exchange in the German 
Empire has yielded 7,492,262.10 marks in the fiscal year 
1889-90. ‘This isan increase of 603,549.10 marks upon 
the previous year. 

n official report states the indebtedness of the Prussian 
Stateon March 31, 1889, was 4,449,669,368 marks, against 
4,416,204,070 marks at the same period in 1888. ‘This debt 
includes the consolidated 4 per cent. loan to the amount of 
3,592,667,850 marks, and the 34 per cent. loan to the 
amount of 660,531,700 marks. On December 31, 1889, the 
Treasury possessed legal authority to issue new loans to 


the amount of 1,790,888,051 k . 
cipeel Thon 051 marks. A large part of this 


been disposed of since by the conversion of 

referred railway bonds into 3} per cent. Consols. On 

eee ae specs SISaan Ae marks were ready for 
of railwa: 

aah ser nada y bonds and for the creation of 34 


Sit api anc ta 


bey 
tal 


nate 


: er aa ee me 
b . 
D ‘. han 
i ty <b tages 8 LY ¥ nibe:> 
nap Wee Vieng > teen * Seca aerial Ae iF 2 
eg a a ih diet baal ip et 









England in eight hours. 
would only favour idleness. 
At the end of the week the Government addressed 8 
circular to the directors of the State concerns—the tobaceo 
manufactories, railways, railway factories, &c.—in which 
the workers are forbidden to keep the 1st May as a holi- 
day, under the penalty of dismissal. 'This decree has made 
a good impression amongst employers, who have for some 
weeks been awaiting the decision of the Government, 
order that they might form an opinion as to what degree 
of help they might expect from that quarter. | 
resolution of the Government and the prompt military 
interference has had a rather soothing influence on the 
strikers, and we to-day received news from different towns 
to the effect that the men were returning to work. 1 
the end of last week the Bourse was very depressed, in con- 
sequence of the bad news from the strike districts, 80 that 
nearly all securities have undergone a reduct 
Austrian and Hungarian rentes have been a 
this case the decline has been only slight. 
hand, Bank shares, with the single exception of those © 
the Austro-Hungarian Bank, have undergone a very c0D- 
siderable reduction, as also have those of the greater 
number of the leading railways and iron works. But, a8 
already pointed out, some slight revival has taken place 
consequence of the better news to-day. 
The Hungarian Government has mad 
directors of the Hungarian North-Eastern Railway to pur 
chase the line. The Government proposes to 
separate net of the North-Eastern railways of Hun 
The City of Budapest is negotiating a loan of 20 
florins, which is destined for the conversion of old 5 
per cent. loans. : 
The price of the shares of the Northern Railway ! 
declined 10 florins during the past week, notwiths 
the fact that the net income of 1889 reached 9,935,000 
florins, or 617,000 florins more than in 1888. 
The managers of the Austrian State railways have 
lished a report on their progress, from which 1 take 
following figures:—During the nine years during 
the railways have been under State managem 





rks. 
SIRI otc ahbie eh cin ae ctn eons 2,440,976,915.00 
UNIT MOMINNIL.. < sucsuuusaassassnskanbuneevenass 452, 235,649.40 
i 44,138,044.85 
CEE COIR osccinsens. inns sen csvocncceene 11,063,488.21 
I 2,948,414,067.46 





, AUSTRIA. 


(FROM OUR SPECIAL CORRESPONDENT. ) 


Vienna, April 21. 
Our Stock Exchange has during the past week been 
suffering from the strikes, which have never before reached 
such an extent, nor caused so much disturbance. The 
market is anxious as to what the Ist May may bring with 
Amongst a dozen strikes, the most considerable has 
been in the Moravian coal and iron district, which repre- 
sents one-half of the coal and iron industry of Austria. In 
this district—of which Astran and the iron and steel works 
of Witkoiritz, belonging to the Vienna house of Baron 
Rothschild and to Messrs Gutmann, are the centres—five 
million tons of coals are produced in a year, while in all 
Austria scarcely nine million tons are produced. 
the iron works of Witkoiritz alone produced 80,000 tons of 
pig-iron, and 54,000 tons of steel ingots. ‘The total number 
of strikers amounts to 40,000. Sufficient military help 
having been at hand, much of the disturbance has been 
suppressed, but to arrive at an understanding will be very 
difficult, because the men,who are seduced by foreign 
tors, make impossible demands. Besides eight hours’ la 
a day they ask for the abolition of piece-work. Were these 
demands to be conceded Austrian industry would lose all 
Austrian of successful competition with foreign producers. 
chance labourers are not so skilled as English, and can 
scarcely perform in ten hours the work which is done in 
The suppression of piece-work 


[April 26, 1890, 


It is intended to establish a German East African Steam- 
ship line, with a capital of 6,000,000 marks, of which 95 | 
per cent. is to be paid up at once. 

An official report on the German coins in circulation 
(except thalers) reads as follows :— 


In 1888 
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mileage has been increased to 6,841 kilometres, which 
represents a capital of 871 million florins, of which 700 
millions are the property of the State. Besides this, the 
directors are managing 702 kilometres of local and rented 
railways. Notwithstanding the bad harvest of last year, 
the gross receipts amounted to 62,340,000 florins, or 
3,930,000 florins more than in 1888, whilst the expenses of 
management amounted to 38,580,000 florins, or 1,850,000 
florins more than in 1888. ‘The net receipts amounted to 
23,750,000 florins, from which the interest on the invested 
capital is to be covered. 

A conference between the Governments of Austria and 
Hungary will take place in a few days at Budapest, with 
the object of arriving at conditions for the renewal of the 





|| treaty of commerce with Roumania. 


Correspondence. 


IMPERIAL AND LOCAL TAXATION. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—I have read your articles on the Budget and on 
Imperial and Local Taxation with much interest, an interest 
much quickened by the fact that as an income-tax payer I 
am not at all satistied to sit quietly and see that tax more 
securely fastened round the necks of those of us who are 
unfortunate enough to be charged on incomes earned by 
labour at the same rate and on the same basis as incomes 
from investments, whether of real or personal property. I 
ain quite certain, however, that the only way to get the 
matter put right is to agitate for taxation of capital values 
instead of income—to make what is called the property-tax 
a property-tax in fact, and not in name only—and to tax the 
capital values of both real and personal property alike. 

We are invited nowadays to adopt many of the devices of 
our American cousins. Betterment is an instance,as to which 
I will say nothing now. But why not taxation of the capital 
value of real and personal property for Imperial and also for 
local purposes, as is the universal practice in America 
Everyone knows how heavily real estate is here taxed for 
all purposes—not merely for purposes which may be said to 
apply specially to real estate. Why, for instance, should 
the education rate fall only on real estate, or the poor rate, 
and many others that [could name ? We aretold that by the 
grant of a portion of the probate duty to local bodies per- 
But is that so, 
at any rate, to the extent and in the proportion claimed ¢ 
I think not. The grant of a portion of the probate duty 
18 not a grant of a proportion of that duty, but of a proper- 
tion of the whole amount of Imperial taxation, and this 
would be so even if every £ of probate duty as it was 
received was handed over to the local authorities. What 
1s diminished is not the probate duty, but the gross 
amount of Imperial taxation. A proportion of that is 
diverted to local purposes, and not a proportion of the 
probate duty. 

_ Aword on what are called the death duties. We hear 
it said that because personalty pays probate duty and 
legacy duty, whereas realty only pays succession duty, 
the one is taxed at a heavier rate than the other, and 
When those interested in realty point to the local burdens 
on realty, they are referred to the grant-in-aid from the 
probate duty. It would, I think, be right to put 
realty and personalty on the same footing, both as to 
the death duties, and as to the current taxation, local 
as well as Imperial. But it seems to me that to 
look at the death duties as taxation in the ordinary sense 
of the word is a mistake. In the annual current taxation 
of the country the owners of property are taxed, that is, 
something is taken out of their pockets and applied to 
public purposes. It is not so with the death duties. ‘The 
owner that was is dead. ‘I'he owner that is to be 
receives what is left after the State has levied its toll, in 
transitu, as it were. If any duties are fair, those levied 
when property is passing from the dead to the living are 

€ fairest, provided, of course, that the amount be not 
excessive. ‘The successor has, however, no right to complain, 

ecause his right only accrues subject to the prior 

night of the State to its contribution. If this were properly 
waderstood, there would be less ignorant “impatience of 
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taxation” as to the death duties.—I am, your obedient 
servant, Joun R. Apams. 
66 Cannon street, April 21st, 1890. 








jotices of Wooks. 


Rulers of India—The Marquis of Dalhousie. By Sir 
William Wilson Hunter, K.CS1., CLF, MA., 
LL.D. Oxford : Clarendon Press. 

“THe Marquis of Dalhousie and His Work in India ” is the 
first to appear of a projected series planned and to be 
edited by Sir W. W. Hunter, the leading idea of which is 
“to present a series of historical retrospects rather than 
of personal biographies, Each little book takes some con- 
spicuous epoch in the making of India, and, under the 
name of its principal personage, sets forth the problems he 
had to encounter, the work which he achieved, and the 
influences which he left behind. The volumes will be by 
ditferent authors, the present one being from the pen of the 
editor. If we may accept it as a sample, the series 
will be a valuable one ace calculated to impart, 
in a concise and agreeable form, a clear general outline 
of the history of our greatIndian Empire—a knowledge 
possessed by tew amongst us. 

Sir W. Hunter’s historical study is so well arranged, that 
we cannot do better than follow the same order in review- 
ing it. We have first a short biographical sketch of ‘ The 
Man,” and then, in the succeeding chapters, the consecu- 
tive record of his work in India and its results. 

James Andrew Brown Ramsay, tenth Earl, and first and 
only Marquess, of Dalhousie, was born at Dalhousie Castle 
in 1812. He was the third son of the ninth Earl. His 
father had served in the Peninsular War, and commanded 
a regiment at Waterloo. He (the ninth Earl) was sub- 
sequently appointed Governor-General of Canada, in which 
colony the childhood of James, the future Governor-General 
of India, was passed up to the age of ten, when he was sent 
home to England for education, and spent the next seven 
years at Harrow. In 1829, James’s father succeeded Lord 
Combermere as Commander-in-Chief in India. The eldest 
son, Lord Ramsay, accompanied him to the East, and 
James entered at Christchurch, Oxford, where amongst his 
contemporaries and friends may be named Mr Gladstone, 
two years senior as an undergraduate ; Lord Canning, the 
future successor of Dalhousie in India; and Lord Elgin, 
who, in his turn, succeeded Canning. In 1832, James, by 
the death of his eldest brother, succeeded to the courtesy 
title of Lord Ramsay—an event which entailed many 
family duties, and interrupted his reading during the 
critical year before his final examination. In 1833 he 
returned to Oxford, and took the ordinary degree. But 
the examiners recognised his claims to something higher 
than a pass, and under the exceptional circumstances gave 
him an honorary fourth—then regarded as equivalent to a 
second class. ‘The same year, Lord Ramsay came of age, 
and in 1835 he contested Edinburgh at the general election. 
His defeat, with two such opponents as Campbell, the future 
Lord Chancellor, and Abercromby, the future Speaker, was 
all but a foregone conclusion, and his candidature is chiefly 
remarkable for his vigorous speeches at the meetings, and 
the unexpected force of will with which he put down his 
own views on his committee. ‘I'o the triumphant majority 
he laughingly and aptly quoted, “Ye're daft to refuse 
the Laird o’ Cockpen ”—UCockpen being his own parish. 
He was, indeed, consoled in his defeat by the 
prospect of his approaching marriage ; and the next 
year he married Lady Susan Hay, eldest daughter 
of his neighbour and family friend, the eighth Mar- 
quess of ‘I'weeddale. ‘Their union was exceptionally 
close and happy, and her death, in 1853, completely over- 
shadowed the remainder of her husband’s life. In 1837 he 
was returned to Parliament for Haddingtonshire, but the 
very next year he succeeded his father to the earldom, and 
his career in the House of Commons came to a close. In 
1843, Lord Dalhousie was appointed by Sir Robert Peel, 
Vice-President of the Board of Trade, Mr Gladstone 
being President, and on the latter's resignation of that 

st, Lord Daihousie succeeded him. As President of the 

Board of Trade, he found himself, says his biographer, 

“face to face with the railway panic of 1845-6,” when he 
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laid before the Prime Minister a scheme for treating rail- 
way communication as a national concern, and for bringing 
it under a more direct and effective control by the State. 
The leading feature of his project seems to have been 
“ that no new line of railway should be sanctioned, except 
on some clear ground of public advantage, commercial or 
strategic.” We quote this passage, because it gives the 
keynote of the idea cote worked out in the develop- 
ment of the Indian railway system under the inspiration of 
Lord Dalhousie. It was at this time, immediately before 
the resignation of Sir Robert Peel, that Lord Dalhousie began 
to make his mark in public life. His industry and energy 
were indefatigable. ‘‘I'o him more than any other man,” 
says Dr George Smith, “Great Britain owes its railway 
system.” “He will be a very leading man,” wrote Charles 
Greville, apropos of the crucial debate in May, 1846, “ for 
he is popular, pleasing, and has a virgin, unsoiled reputa- 
tion, nothing to apologise for, and nothing to recant ; and 
he is a good man of business, and an excellent speaker.” In 
the following month Sir Robert Peel resigned, having first 
expressed his sense of Lord Dalhousie’s services by appoint- 
ing him Lord Registrar of Scotland. When urged by Lord 
John Russell to accept office under the new Cabinet Dal- 
housie declined. Lord John had, however, marked him as 
aman likely to do credit to any Minister, and next year 
(1847) pressed on him the Governor-Generalship of India. 
So splendid an offer, Sir W. Hunter truly remarks, to a 
young nobleman only thirty-five years of age, is perhaps the 
best evidence of the respect which Dalhousie had inspired, 
not only among his own party, but in the cool judgment of 
English statesmen who differed from his views. But Lord 
} Dalhousie did not accept the honour until he had obtained 
Jf the cordial concurrence of his late Conservative chief, 

: and the generous assurance of the new Whig Ministers that 
it would in no way fetter his action in home politics, 
or affect his relations with former allies. He landed at 
Calcutta on January 12, 1848. From that day forward the 
life of the man may be said to have merged in that of the 
Governor-General. 

The above brief and meagre outline of Lord Dalhousie’s 
previous career we have culled from Sir W. W. Hunter's 
initial chapter, entitled “'The Man,” which contains, as a 
matter of course, a host of interesting details on which we 
have not touched, but, in our opinion, not a word too 
much, Of Dalhousie’s insatiable appetite for hard work, of 
his capacity for organisation and unwearying vigilance ir 
acquiring exact knowledge of details, something had been 
seen when he presided at the Board of Trade, and these 
qualities took a fresh and far greater development in his new 
sphere of action, with its great discretionary powers and 
vast responsibilities. Lord Dalhousie was, too, an emi- 
me nently masterful man. All great men are, more or 

: less; but he had a special right to be masterful, 

t since, from his devouring activity and grasp of detail, he 

had the consciousness of being better acquainted with most 
i matters under his control than were the subordinates whom 

i he overruled. With all this, he had the gift of choosing his 
subordinates wisely, and the good sense and fairness to 
trust them, and do justice to their special abilities. It is 
almost needless to say that with such attributes as we have 
summarised, Lord Dalhousie possessed in no common 
degree the power of making himself loved and feared. His 
work during his brief, but eventful, Indian career is indi- 
cated even by the headings of the chapters in the little 
volume before us. “The Conquest of the Punjab,” ‘ Con- 
H solidation of the Punjab,” “ Conquest of Lower Burma,” 
H| “Annexation of Hindo States,” ‘ Annexation of Ondi,” 
ih “Internal Reorganisation,” “ Railways, Commerce, 'Tele- 
te graphs, Public Works,” “The Halfpenny Post,” ‘Educa- 
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He tion,” “Finance,” “ Military Policy.” Such are the titles of 
H| successive chapters, and when we know that in all these 
Kg great changes, whether for good or for evil, the direct- 
4 


ing mind of Dalhousie was the prime mover, and the 
shaper of events from the greatest to the least, we 
see that he was mainly instrumental in transforming 
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4 the India of the past into the great Empire, which 
Fs is only now beginning to unite, and, for the first time 
i im its history, to quicken into something like national life. 
i As regards the enormous annexations of territory which 
i. took place under Lord Dalhousie’s rule, Sir William Hunter 
\ clearly shows that they were forced upon him by the acts 
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of previous administrators. Dalhousie was as strongly 
averse to increase of territory, in the abstract, as any man, 
He justified each annexation by the inherent necessities of 
the case. ‘Thus, in the case of annexing native protected 
States, we had for some lapse of time fallen into the 
practice of guaranteeing certain native princes both from 


Parte: 


tion of their continued loyalty to the Company. The inevit- 
able consequence of a monarch free from all responsibility 
to his subjects ensued, resulting in a state of things so 
scandalous, that it could not continue to exist under the 
eyes of a British President. Several important cases of the 
kind reached the acute stage immediately after Lord 
Dalhousie’s appointment, and in putting an end to the 
réyime of mediatised native princes, he was but carrying out 
an intention of the Home Government arrived at seven 
years before. Space will not permit us to comment at 
length Dalhousie’s magnum opus—the annexation and con- 
solidation of the Punjab—at once the greatest and the 
most contested achievement of his life. 

In the disastrous time of the Mutiny, a storm of popular 
indignation broke over the head of Lord Dalhousie, then once 
more in England, utterly broken in health and sick at heart 
from bereavement, on the ground that but for the great 
increase in the native force necessitated by the vast annexa- 
tion for which he was responsible the Mutiny might never 
have occurred. ‘'I'o this charge the present volume gives 
two complete refutations : Ist, Lord Dalhousie, being the 
first at the time of the addition to our native army to 
foresee the danger, had urged upon the Home Government 
the advisability of both weakening and dividing native 
battalions, and of proportionately increasing the European 
force ; 2nd, that it was owing to his admirable consolida- 
tion of our power in the Punjab that during the Mutiny 
we could, without danger, strip it of its soldiers, and with 
them turn the tide of war. Our recently-acquired pos- 
session became “ the saviour province.” 

But though much has been written both in praise and 
blame of Dalhousie’s memorable Governor-Generalship, the 
last word has yet to be spoken. ‘The time,” writes his 
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biographer, ‘‘ has not yet come for a final judgment on 

Lord Dalhousie’s work. He himself forbade, by a codicil, 

the publication of his papers until fifty years after his 

death.” In the meantime, we fully share Sir W. Hunters 

belief that “this little volume will, at any rate, correct the 

misunderstandings and half knowledge which obscured 

Lord Dalhousie’s administration at the time of his death. 

Complete Press Directory—Shelley and Co., 5 Leaden- 
hall street, F.C. % 

Tu fourth edition of this directory shows further advances 

in the direction of carrying out the aim of its title. In z 

addition to the usual feature of such publications, a reco ‘ 

of newspaper law cases in a complete, though condensed, . 

form, should prove of interest to others than newspaper é 


proprietors. 
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ABC.—T. B. Browne, 
Victoria street, E.C. 

‘Tu1s work yearly increases in bulk, and apparently every- 
thing is done to keep pace with the requirements of y 
advertising public’ Under the heading of “A Years 
Change ” much interesting information is given as to the 


successes and failures of journalism throughout the 
kingdom. 
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NEW LOANS AND NEW COMPANIES. 


’ 
The new issues of the current year, exclusive of vendors 
shares, &c., have been as follows :— 


First 
Capital Payment i og 
Applications. — £ 
£ 
Amount previously subscribed............ 38,714,272 - 
Issues of the week— 
American Exploration and Develop- 
sment (1..), £22 SRAPOD........ cas. cecee: sos URED ~ scosse 22,500 ...++- 
, Castlebellingham Brewery (L.), £10 
EO ae ee ee 
Do 4} % Debentures .................... UD checse 6.000... 
‘English and Scottish Mer. Trust ........ 243,750 ...... 25,000 
Great Southern of Spain Railway (L ), 
6 % Mortgage Debentures, at £93......_ 279,000 .... S00 ..... 
| ; (£10 per bond) 
Indian and General Investment Trust 
(L) 44 4 Deveuture stock, at 102 ...... 1277500. ..:<. 12,500 +++ 
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First 
Capital Payment Further 
Applications. Thereon. Liability. 
£ £ £ 


10”) 
Mexican Association (L). £t shares.... 250,000 s 290 218,750 
New York and Ontario Land 6), £100 
GE IRE RG OE vecmsccenscrpersescasess | AEGON cates 6.000 .. 107,009 
(£5 per bond) 


Northern and Western American Asso- 
ciation (L.), £10 shares... ........... 520,000 
Parcocha [ron Ure (L ), £100 shares 340,000 
Do 6°; Debentures, at 98 ............... 529,200 . 


Streatham and General Ettates............ 


2,741,650 


Total subscribed to date in— Total subscribed for year— 


£ £ 

41,455,922 | 1889 189,436,267 
68,039,017 | 188 160,149,uuu 
34,335,000 | 1887.......ccccscececeessreseeeee 98,056,000 
36,952,000 | 1886 101,074,000 
14,383,000 | 18385 77,972,000 


We have received the following prospectuses :— 


American Exploration and Development Corporation (L.). 
—Uapital, £200,500, in 200,000 ordinary shares and 500 
founders’ shares of £1 each. Present issue, 100,000 ordinary 
shares of £1 each. The corporation is formed for the purpose 
of prospecting and exploring for gold, silver, diamonds, and 
other precious stones, minerals and natural products in 
America and elsewhere, purchasing, or otherwise acquiring, 
mining, and other rights, lands, concessions, businesses, or 
anything incidental to the business to be carried on, and 
for establishing or assisting in establishing companies, cor- 
porations, and for other purposes. Attention will be more 
particularly directed to the Western side of America, 
embracing Peru and Bolivia, British Columbia, California, 
Mexico, Central America, and Chili. ‘The corporation will 
also undertake business similar in character to that trans- 
acted by the 'I'rustees, Executors, and Securities Insurance 
Corporation, Limited, and the Debenture Corporation, 
Limited, and a contract dated April 23, 1890, has already 
been entered into for placing part of the capital of a com- 
pany recently incorporated to acquire an oil property which 
will shortly be offered to the public. The corporation has 
also secured the option of alarge tin property in Mexico. 
The founders’ shares are entitled to one-half the net profits 
realised by the company in ‘each year after payment of a 
dividend of 10 per cent. on the other shares of the com- 
pany in such year. 


Castlebellingham and Drogheda Brewery (L.).—Share 
capital, £175,000, divided into 9,000 6 per cent. 
cumulative preference shares of £10 each, £90,000 ; 
8,500 ordinary shares of £10 each, £85,000; total, 
£175,000. In addition to which it is proposed to issue 
in sums of £10, or multiples of £10, £90,000 deben- 
ture stock, bearing interest at the rate of 44 per 
cent. per annum. £60,000, in 6,000 6 per cent. cumula- 
tive preference shares of £10 each, £57,000 in 5,700 ordi- 
nary shares of £10 each, and £60,000 4! per cent. mortgage 
debenture stock, in sums of £10 or multiples of £10 is now 
offered through the Bank of Ireland, and Messrs Coutts 
and Co., London, as their agents, for public subscription. 
The company has been formed to purchase, unite under 
one management, and develop the two businesses of John 
Woolsey and Co., Limited, brewers and maltsters, Castle- 
bellingham, and William Cairnes and Son, brewers and 
maltsters, Drogheda. ‘The proprietors of the breweries are 
themselves the vendors, and sell direct to the company, no 
promotion money or promotion fees whatever being paid, 
and the allotment will be entirely in the hands of the 
directors. _ The price to be paid to the vendors for the two 
concerns, including all the properties and assets herein- 
before specified, is £253,000, which will be paid as to 
£88,000 in preference and ordinary shares and debenture 
stock as already mentioned, and as to the balance in cash. 

he list will open on the 28th and close on the 30th. 


_ Great Southern of Spain Railway Company (L.)— 

overnment subvention 135,309,114 pesetas, equal at par to 
£532,000, which the contractors have agreed to accept in 
part payment of works. Capital, 7 per cent. preference 
Shares, allotted and fully paid up, £250,000, ordinary 
shares, £400,000, of which £200,000 have been allotted | 
— £163,100 paid up. Of the balance, £94,900 have been | 
allotted for payment of work done, and the remaining 
Ree bee ee 
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£105,100 will be taken by the contractors in lieu of cash in 
payment of works ; total, £1,182,000. Issue of £300,000 
6 per cent. mortgage debentures (part of an authorised 
amount of £1,054,000, of which £500,000 has already been 
issued and is quoted in the Stock Exchange Official List). 
Principal repayable Ist July, 1928, unless previously 
redeemed by a cumulative sinking fund, applicable by half- 
yearly drawings or by purchases in the market under par. 
The company reserve the right to redeem the debentures at 
10 per cent. premium at any time by giving six 
months’ notice. Issue price, £93 per cent. The 
Great Southern of Spain Railway will connect the 
town of Lorea with the city of Granada, and will join 
the system of railways in the South-West of Spain with the 
main lines on the Mediterranean coast. ‘These communi- 
cate with the French system at Port Bou. The concessions 
which have been legally vested in the company confer 
powers to make, maintain, and work the railway for 99 years, 
after which it will revert to the Government, and the right 
to import, free of duty, alarge quantity of material during 
construction and for ten years after completion. ‘The con- 
tractors, Messrs Hett, Maylor, and Co., Limited, have agreed 
to hand over the railway, completed and equipped, for the 
sum of £2,089,184, and in part payment of this sum receive 
£1,054,000 in mortgage debentures, or the proceeds thereof. 
The first issue comprised £500,000, and the present issue 
consists of £300,000, and is made at the contracters’ 
request and for their account. ‘I'he list will be closed on 
or before Friday, May 2nd. 


Indian and General Investment Trust (L.).—-Capital, 
£500,000, of which £250,000 has been issued and fully 
paid. Issue of £125,000 (part of £250,000) four and a- 
half per cent. perpetual registered debenture stock. ‘The 
directors have, in accordance with the powers conferred on 
them by the articles of association, authorised the crea- 
tion of £250,000 four and a-half per cent. perpetual deben- 
ture stock, of which £125,000 is now offered for subscription 
at 102. ‘lhe stock will be registered in the books of the 
trust, and interest, at the rate of four and a-half per cent. 
per annum, will be sent half-yearly to the registered holder 
on the Ist May and Ist November in each year. During 
the first half-year interest will accrue from the dates of the 
several instalments. By the articles of association the 
debenture stock issue can in no case exceed the amount of 
share capital subscribed. The subscription list was opened 
on the 24th inst., and will close on Monday. 


New York and Ontario Land Company.—Issue of 
$600,000 first mortgage 6 per cent. gold bonds. Messrs 
Satterthwaite and Co. are authorised to receive subscrip- 
tions for these bonds, at 974 per cent., or £97 10s per 
$500 (£100) bond. This price includes accrued interest 
from February Ist last (about 14 per cent. on the price of 
issue). ‘The bonds are of $500 (£100) each to bearer, but 
can be registered at the offices of the Central Trust Com- 
pany, in New York. ‘The principal is due in 1910, but the 
bonds are redeemable after the second year, either by pur- 
chase at 110 (New York) or by drawings. The undertak- 
ing has been initiated and the directors nominated by the 
New York Ontario and Western Railway Company, in 
order to secure the development of anthracite coal lands 
adjacent to the company’s Stranton branch, the mining of 
coal being a business which the railway company could not 
directly undertake. 


Northern and Western American Association (L.).— 
Capital, £720,000, in 72,000 shares of £10 each ; issue of 
52,000 shares. ‘his company has been formed for the 
purpose of acquiring and developing a tract of land of 
200,000 acres situate in Kentucky, U.S.A., in the Apala- 
chian coalfield, and about twenty-five miles to the North of 
the property owned by the American Association, Limited, 
of England. ‘The property will be acquired from the New 
York and Kentucky Land Company,'who are the vendors 
and promoters, for the price of £3 — acre, of which £2 
are to be paid in cash, and £1 in fully-paid shares of the 
company. Accordingly, the purchase money is £600,000, 
of which £400,000 are to be paid in cash and £200,000 in 
shares. ‘I'he list will open on April 28th and close on 
the 30th. ' 
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PUBLIC INCOME AND EXPENDITURE. Gold | sroutat Securities 3 
n from on n 
isiligeiastSeek Rania i= pone i): ~ eouuie , {Coin and Abroad, or | (excluding Deposits. Banking 
| . Bullion. -_ for Bille) Depart- | Reserve.|_ 
| ——Recuirts——., xport. ment. ° 
| April 1, | April 1, nee 
| 1890, to | 1889, to — See nL. 
Apri! 19, | April 20, . - £ ae Oe er eh a we 
| 1890, 1889. Jan. 29 20,730,036, 1,056,000 in, 23,525,480 30,903,455, 35,602,801 13,404,556. 44 
— || Feb. 5 21,°92,311) 117,000 in| 23,847,900 30,195,782 35,011,810 13,444,411) 4 
| £ £ 12 22,049,725! 420,000 in, 23,469,425 31,293,983 34,805,255 14,780,3.0 
IED Sidscctimbiaceoivee’ 5 Vcusidesenenmrneeeuiabe | 921,000) 1,102,000 19 22,912,453 353,000 in 23,185,405 32,122,739 34,237,242 16,177,048 5a '5 
ek a ciaalaeenicieai Fs asiemacuaaenned 1,443,000) 2,300,000 26 23,436 464! 256,000 in) 23,069,860 35,346,915 26,634,113 16,816,604) 473 
NED” oct scp seabascsscubiduobssntsteshes: specteuistos | 937,900} 953,000 Mar. 5 23,584,132, 247,000 in) 23,666,825 33,250,724 35,418,706 16,367,397, w 
Land Tax and House Duty............0ccecsesesere, _ 245,000) 260,000 12 23.756.122' 151,000 in| 23,301,210 32,892,017. 34,561,272 16,904,912) 51 
Property and Income Tac ...............sssscecesseeses 1,033,000] 1 052,v00 19 24,105,524 16,000 in| 23,148,475 23,565,991 34,763,344 17,407,049 5124 
NID 5, cacao hess sackets ’<aimpobebiestgnarvenevee | 600,000) 595,000 26 24,252,365 165,000 in, 23,874,245 36,279,076 38,038,719 16,828,120) 464'— 
IID 1 cuninenecinicasnmieyontocrennsonstin | 75,000 70,900 April 2 23,835,381 419,000 in) 24,931,370 37,013,404 40,276,528 15,354,011, 414/\— 
MI ocean isimeaichuecaeseel +e 20,000 10 23,386.633, 184,000 in 24,729,965 (34,239,306 36,993,024 15,106,665 43,4, 
Interest on Purchase Money of Suez Canal) 17 23,503,178 237,000 in 24,846,510 34,366,823 3 1,681,135 15,642,719 4543 
= Shares, Sardinian Loan, &. ............ cess onal oasve 24 23,146,2'0 454,000 owt 24,431,115 38,902,228 26,625,259 15,165,005 44,— 
ITN nea ben anbaitnicsbiwasssrk'ce beovirive buieinsied 41,52 250, Tre. Sr Pa % i of it MOE ae 
peers Subjoined is our usual table, affording a comparative view of the 
II acca chests, « seccemennes: seas 5,507,525| 5,702,574 Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
eee me | a ee . y s : . 
EXPENDITURE. ..02....0000+.00+s00+ss0vecoceesonseos-ce 7,550,103 7,816,687 Price of Wheat, and the Leading Exchanges during a period of three 
I _ corresponding with the present date, as well as ten years 
ena [ &@y& | Back, viz. :— ee rere 
Balances—Bank of England ..... .......0..:00000+ ese 2,140,07°) 2,847,296 : , . : E 
Do MN ono Li esmapentn es 409,934; 770,5¥4 At corresponding dates) April 21, April27, April25, | April 24, April 23, 
oe , ae ~~~ ]_ with the present week. Ls80. 1887. | 1883. , = 1889. b 
" ‘ ; Circulation (excluding, £ | 2 | & | & é 
OTHER RECEIPTS. OTHER PAYMENTS. p Bank post uiitey See 97,114,410 24.859,310 (24,294,650 24,285,135 24,431,115 
eal hs a eae = al ublic deposits ............ 6,255,233 6,098,735 7,179,963 9,517,738 —_7,550,624 
Pee pe [APT oO ADI. 20,"89 | Other deposits ......... 26,627/370 24,578,393 24,785,925 23855,156 26,351,604 
ee eee eed asec iat — Government securities...) 15.962,730 14,434,661 17,749,712 15,959,983 | 15,584,040 
asf - | : i Other securities............ 18,822,642 18,581,563 18,917,925 21,072,185 21,041,219 
Atvemommpeld:| £ | &  jCenvertoneniRe, 4 ad Reserve of notesandcoin| 16,160,749 15,871,242 13,243,784 14,202,357 . 15,165,005 
Bullion, &c. ...... eos 40,000] demptionotDebt: : : wk aan = 8 ; . 27 9 ‘ 
5 | ’ > : Coin and bullion ......... 25,275,159 24,430,552 21,240,405 22,787,492 , 23,146,210 
Imperial Defence | Expenditure met} P : t 
BOR BOOS ooscicinee 52,220 a out of Revenue roportion of reserve to | sory 40 42 | gg 
Mon’y raised under! CES cecencnis liabilities vaeeeeeerenae res aoe | 2 5% | 2 i | 478 “ x 
the National Debt, Advances :— Bank va‘e of discount .. 3% | ii | gor | o > 
Redemption Act, | Bullion, &. ......, 100,000} 100,090 | Price of Consols............ oe —})= | 
Re eeciaidibiecaics | 4,500,000 =. Imperial Defence} Price of silver per oz ... Sijd | fai | ahd | 42h 
Deticiency ad- Act, 1888 Average price of wheat...| 478 Lid 3238 6d 30s 7d 293 10d 
vances (unrepaid)| a catinn of Exchangeon Paris(short), 25.25 -30 2©.23}-28} 25.274-424 25.25-30 | 25,13}-20 
( paid)| a Redemption of 
Funded Debt.....| 5,056,899 — Amsterdam (short) 12.14-2} 121-2 12.0g-1g  121}-2 | 12.01-01} 


. 


Treasury Bills paid 
off (net amount)! 23,000) eve 
| Exchequer Bills} 


— Hamburg (3 mths)) 20-68 20.49-53 20,49 20.57 -61  20.53-67 
Clearing-house return ...| 156,434,090 89,955,000 110,546,000 80,823,000 132,818,000 


* New 2} per cents.—Goschens. 


| cance ° The amount of the “other deposits,” compared with the “other 
| lied to reduce, securities,’ showed in 1880 an excess of £7,804,728; in 1887 an 
| DEED. sbchanwerenense 


excess of £6,336,830; in 1888, an excess of £5,866,000; and in 1889 
an excess of £2,762,971. In 1890, there is an excess of £5,310,835. 

In 1887, the directors of the Bank of England reduced their dis- 
count rate from 2} to 2 per cent., a step which had been fully 
anticipated. 





‘TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 


oe In 1888, the money and stock markets were quiet and feature- 
CoRERROS. less. A new Indian 3 per cent. loan-for £6,000,000 was issued at 
Communications must be authenticated by the name of the | 96 per cent. 
writer. 


In 1889, the money market was quiet, Lut the supply was 
restricted, and there was not an encouraging outlook for cheap 
money. The Easter holidays interfered with business on the 
Stock Exchange, and the chief feature was the renewed support 
which was being given to American railroads. 

The following ngures from the otticial revurns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house 
Special days are given separately, together with the total in- 
crease or decrease to date in each case, 


___ {Oe omitted.) 





Che Bankers’ Gazette. 





BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


An AocounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended vn Wednesday, April 23, 1890. 


ISSUE DEPARTMENT. 


Weeks 
Ending. | Total. 


— —_———— 


| | 
Q j “ ourths” the 
~~ | Consol Pay Days. F ll 












































£ | £ Date. | £ | Date.| £ | Date. | £ | Date. 
Q7 1890. 1859. 1839. | / 1889. 
Notes issued ........ 38,497,100 | Government debt one 11,015,100 Jan.itoFb5 954,290, Nov. 14 53,982, June 3, 28,991, June 4 
Other securities...... 5,434,900 | Feb. 12 ...... 128,208, 28; 62,151, July 3) 29,1r2, July 4 
Gold coin & bullion 22,047,100 = seeeee] ee Dec. s er Aug. 1! 27,390, Aug.” 3 
: : Oe ccs | 124,790 3u 101, Sept. 2 30,381, Sept. 4 
Silver bullion ...... = aa Mer. 5... | 186,197, | 1890. | P mo @| 27/262" Oct. ‘ 
SF nee | ee | 11,820, Jan. 15, 65,767, ‘Nov. 6| 22,412, Nov. 
38,497,100 38,497,100 19...) 165,216, 30 67,989, Dec. 2 81,897, Dec. 
_ ee | 125,427, Feb. 13) 52,886, ! 1890. | | 990. 
BANKING DEPARTMENT. April 2 ...... | 181,793, 23, 48,lul, Jan, 6) 31.073, Jan. 
> ee } 108,405, Mar. 13 63,441, Feb. 3 80.888, Feb. 

; % | £ 16 wees] 162,430, 23 61,661, Mar. 3 3297, ‘Mar. 
Proprietors’capital... 14,553,000 Government securi- ae a. / 132,318, Apl 16 64,309, April 3° 30,834, Aprilt 
Rest seeeseeesessensernnes 3,146,633 | ti€8............s0seeeees 15,584,040 Total, 1800..|2.563659.| .. | 30154. err 
Public deposits*...... 7,550,624 Other securities ...... 21,041,219 cesta | ae } eet 
Other deposits......... 26,351,604 | Notes..............cc0008 14,065,985 | total, 1880 J 278043... | 405,307, | 4. | 125,145, | 
Seven-day and other | Gold and silver coin 1,099,110 Iac.orDec. }l= 14,284, | 4. = |= 21,153, | oo ie €2 | as " 

Dilla w.scceseree 189,493 gine Jin 8s | = Fee] ow ls 8k] le 
a dalle niece ——-——— | in 1880 ...|7,618,766,| ... | 1,338,862,|  ... $51,699, | ws 
51,790,354 51,790,354 : Do 's8 ...| 6,082,172, | we | 1,252,465, anf 832,470, | 
ncrease) | 676, iin 3 oi 220, | 
* Including Exchequer cay Banks, Commissioners of National Debt, and in i839. f Ps 6 x | aeer | = 7 % 
vidend accounts, ~ entekiesabaned ie G oo | = Obs 


* The“ Fourth” fellon Sunday. + The “ Fourth ” fell on Good Friday. 


Dated April 24, 1890. F, MAY, , ; 
P Ghiet Goshier The following is the Manchester Bankers’ Clearing :— 


FRIDAY NIGHT. 
















Years.——--—"'™ 
ponents 
The preceding accounts,compared with those of last week, — - 
exhibit :— SUI aio sensisithinssiecttcietenisncrinctcicdeatnisiiana iam: jugs 

Inorease, Decrease. aan ee 
& 1 WS BOOB. nccnsedd x = fj nt. 

Clegniation (snchading Bank post bills)............00 gs ee 441s ee en ee ee 

a iar NG a x & 
Other deposite ............... 801.167 Fifteen weeks ended April 12 44,229,181 
Government cocuritics sete a cocevecccece ° pri sseerecensessareneses 46,299,066 oxocesan veo aae 
Other securities ....... oo ae 44124 strc 100 Week ended April 19_ Sorcesccescovecoes Soceroneces 2,075,224 eoccccces 2,404,23) 
—- shapanasvovesboncihendunosubemesdsibvsadesivaciesbetdsceos as sesstbbibee _ : saaaes 49,274,790 er 
REBOTVE, -0cecressevvvesnsasenssosensseceessonescstecssessecsoene i ait | i deeealaaas 24 norease in 1890............0. £2,041,578 = 
SOUT siitanathaesiadsnlins sige RT : BNE oer i . ‘ 


The principal items in the latest weekly accounts published 
the leading Continental and the New York Associated banks ar@ 
compared below with the previous statement and with tne corre 
sponding statement of last year : 


The following shows the amount of the Circulation Bullion in 
both departments, Banking Deposits, Bankin Securities, Reserv 
and Rate of Discount, for months cutie April 23, 1890 :— 








April 26, 1890.] 


BANK OF FRANCF, 
| Comparative Increase 
April 24, | April 17, April 25, or Decrease. 
| 188. 1890. 1859 


P Last Week. Last Year 
Assets. a a Toe a. 2 

Coin and bullion—Gold.. | 51,076,000, 50,446,005 40,495,00¢/+ €29,000 + 10,581,000 
— Silver.. 50,559,000 50,315,000 49,470,000) & 244,000 + 1,789,000 

Discount and Advances... 32,587,000 34,022,000 48,307,000! —1,425,000 — 15,720,0u0 


LIABILITIES, 
121,713,000 123,646,000 114,764,000; —1,933,000 + 6.9149,900 
Government depos + 6,029,000, 4,407,000 4,619,000) + 1,622 0uU + 1,410,000 
Private deposits 14,549,000. 14,326,000 ee 223,000 - 7,579,000 


eee 


IMPERIAL BANK OF GERMANY. 
_ April 15, Apmis, April 15, 
; 1890. ; 1890, 1889. Last Week Last Year 
ASSETS. ct. tee eee. ae £ 
Coin and bullion : 41,935,000, 39,896,000 46,559,000 +1,139,000 - 5,524,000 
Discouncs and advances .., | 31,228,000, 35,692,000 24,707,000) — 4,464,600 + 6,521,000 
LIABILITIES. | | 
Notes in circulation 48.527,000) 52,185,000 47,956,000) —3,658.006 + 571,000 
Current accounts............ \ 19,992,000, 19,704,000) 19,591,006 + 253,000 + 4019 0 


AUSTRO-HUNGARIAN BANK, 
April 14, , April 7, ; April 13, ; 
| 1390." | 1800. | 1889. Last Week| Last Year. 
Assets. | £ £ £ :) /- & 
Coin and bullion—Gold...  5,505,0°0 5,503,000 5,445,000 + 2,909 + 60,090 
~~ Silver..' 16,255,000] 16,240,000 15,639,000 + 15,00, + 6 6.0 
Discount and advances ..., 15,534,000] 16,572,000, 19,773,00U,— 958,000, - 4,18¥,0uu 
LIABILITIES, | | | 
Circulation 


41,094,000 40,394,000 38,735,000 — _7.10.0% + 2,3590.0 


NETHERLANDS BANK. 
April 19, April 12, , April 20, , | 
|; 1390. | = 1890. 1889. Last Week Last Year. 
Assets. £ cy £ |  — £ 

Coin and bullion—Gold..| 4,694,000) 4,652,00C | 5,069,000'+ 12,000 — 375,000 
=e Silver,..| 5,772,000, 5,752,000! 6,686,900 4- 20,000! - 914,000 
Discount and advances.., 9,483,000 9,620,000} 7,789,000/- 187,vuu + 1,694,000 

LIABILITIES, | 
Netesin circulation ... 


+» | 17,597,000 17,708,000 | 17,509,000) - 111,000 + 83,000 
957,000 7#0,000 1 | 806,000! + 167,000! + 151,009 


NATIONAL BANK OF BELGIUM. 
Apirl 17, ; April 10, , April 1s, 
isdu. 1890. ls8s9. Last Week Last Year. 

£ £ | £ £ 
Coin and bullion........... 4,216,000, 4,127,000) 4,113,000 + 89,000 + 98,000 
DiSCOUNS OES. ....cccccccceee 12,672,000 18,920,000) 11,734,000 - 248,000 + 883,vU0 

LIABILITIES, j | 

Circulation 


| } 
15,112,000) 15,223,000 14,173,000 -— 111,000 + 939,000 
2,284,000) 2,531,000) 2,656,000 - 247,000 — 372,000 
BANK OF SPAIN. re 
April 19, ; April 12,, April 20, ! 
1890. 1890. | 1889. |Last Week Last Year. 


ASSETS. £ £ | £ £ £ 
Coin and bullion 10,350,006! 10,338,000) 12,649,000,+ 12,000 - 2,259,000 
Discounts and advances... 41,906,000) 41,550,000 38,413,000 + 356,v00 + 2,463,000 
LIABILITIES. | | | 
Circulation 29,934,000; 29,916,000) 28,979,000 — 12,000 + 955,000 
16,642,000) 16,383,000) 16,368,000 + 250,000 — 326,000 
NEW YORK ASSOCIATED BANKS, 
April 19, April 12, , April zu, 
| 1890. 1syu. | 1889. Last Week Last Year. 
£ £ | £ £ £ 
| 15,840,000 16,020,000 17,560,000 - 186,00C - 1,720,000 
| 4,860,000 4,580,000, 6,900,000 + 230,000 — 2,046,000 
80,760,000 81,320,000 83,38u,000 - 560,000 -— 2,62U,000 


LIABILITIES, | | 
Circulation | 740,000, 740,000) — 820,000 me - 126,000 
| 81,780,000! 82,040,000! 88,120,000! - 260,000 - 6,840,000 

Raserve (Specie & Notes). | 20,700,000) 20,600,000! 24,460,000 + 100,000 - 3,760,000 
Legal Reserve | 20,445,000) 20,510,000! 22,030,000 - 25,000 - 1,535,000 
Excess of actual reserve.. | 255,006 | 90,000) 2,430,000 + 145,090) - 2,175,000 


Vonverting tne reicne mark at 18; Une Austrian forin at zs; the Vutch forip 
at ls 8d; and the franc lire, and peseta at 25 per £1. American currency is 
reduced into English money at 48 per dollar. 


Discount and Loan Market.—After giving way some- 
what at the beginning of the week, rates in the discount and 
oan market have become harder, being quoted to-day 
(Friday) at 1 per cent. for loans from day-to-day and for 
short periods, and at 14 per cent. for best three months’ 
paper. The course of affairs in the market is shaping itself 
very much as we led our readers to expect it would last 
week. Gold has continued to dribble away to the Continent, 
and seeing that the Berlin bourse is still in a state of 
unsettlement, and that the new French loan is imminent, it 
Seems probable that the efflux will continue. The feature of 
this week, however, has been the withdrawal of £200,000 for 
South America, and by many it is feared that this indicates 
the commencement of a drain of some magnitude. This is 
not likely, however, as the Argentine Republic, in the 
Present state of its finance, can hardly have power to take 
old from this side ; and as regards Brazil, there is a greater 
Probability of gold coming thence to us than of it being 
taken from us, Apart, however, from any export demand 
there will now be a considerable expansion in the internal 
circulation, and in a week or two gold will go to Scotland 
to be held against the customary “term” increase in the 
note circulation. With these demands in view, there seems 
much more probability of a slight further hardening of rates 
than of any relapse to greater ease. The Bank return shows 
& decrease in its stock of bullion of £482,000, due in part to 
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the withdrawal of £454,000 in gold for abroad. Other 
deposits have decreased by £801,000, but public deposits 
amount to £338,500 more than last week, the reserve showing 
a decrease of £477,600. 


Tenders will be received at the Chief Cashier's office at the 
Bank of England, on Monday, the 28th inst., at 1 o'clock, for 
Treasury bills to the amount of £1,000,000, dated May 2, 
1890, and payable at three months, or six months, or twelve 
months after date, at the option of the persons tendering, 
viz., on August 2 or November 2 next, or May 2, 1891, respec- 
tively. The persons whose tenders are accepted will be 
informed of the same on Tuesday, the 29th inst., and payment 
in full of the amounts of the accepted tenders must be made 
to the Bank of England not later than 3 o'clock on Friday, 
the 2nd prox. 

Tenders for £1,500,000 Treasury bills or Exchequer bonds 
were opened on Monday, the 21st inst., at the Bank of Eng- 
land. The total amount applied for was £2,167,000 in 
Treasury bills and £550,000 in Exchequer bonds. The amounts 
allotted were as follows:—In Treasury bills at 12 months, 
£1,500,000, tenders at £97 2s 6d receiving about 90 per cent., 
and above in full.” The average rate per cent. was £2 16s. 
No allotment was made in Exchequer ania 

Tenders will be received at the Chief Cashier’s Office at 
the Bank of England, on Tuesday the 6th proximo, at on 
o'clock, for Treasury bills to be issued under the Acts 4) 
Vic., cap. 2, and 52 Vie., cap. 4, to the amount of £2,000,000, 
The bills will be in amounts of £1,000, £5,000, or £10,000. 
They will be dated May 13, 1890,and will be payable at three 
months, orsix months, or twelve months after date, at the 
option of the persons tendering, viz.:—On August 13, or 
November 13 next, or May 13, 1891, respectively. The 
persons whose tenders are accepted will be informed of the 
same on Wednesday, the 7th proximo, and payment in full 
of the amounts of the accepted tenders must be made to the 
Bank of England not later than three o’clock, on Tuesday, 
the 13th proximo. 

It was announced on the 24th inst., that the Republican 
members of the Senate and House of Representatives had 
agreed upon a basis for preparinga Silver bill. The measure, 
as drawn up, directs the Treasury to purchase from time to 
time silver bullion to the aggregate amount of 4,500,000 oz. 
silver monthly, at its market price, which, however, is not to 
exceed $1 for 371} grains of pure silver. The Treasury is to 
issue in payment for the same Treasury notes ranging from 
$1 to $1,000, redeemable on demand at the United States 
Treasury or Assistant Treasuries. ‘he Treasury may then 
reissue the notes, but no greater or less amount of such notes 
shall outstand than the cost of the bullion in the Treasury 
purchased by the notes. 

Messrs J.S Challoner and Son, stock and share brokers, 
Newcastle-on-Tyne, write :—“ We regret to inform you of the 
death of our senior partner, Mr J. S. Challoner, which took 

slace on the 19th inst., in his 79th year. The business will 
continued under the same name by the surviving 
partners.” 

In a circular issued last week, Messrs J. and S. Morgan 
wrote :—“ It is with the deepestregret that we are called upon 
to announce the death of our respected senior, Mr Junius 
Spencer Morgan, which sad event occurred at Monte Carlo 
onthe 8th inst. In accordance with testamentary and other 
agreements, the co-partnership at present existing will be 
continued, Mr John Pierpoint Morgan, of New York, taking 
his father’s interest in the business, and becoming a partner 
in the firm.” 

We are asked to state that Lord Claud Hamilton, while 
remaining on the board of the Trustees, Executors and 
Securities Insurance Corporation, Limited, has resigned the 
office of deputy-chairman in favour of his colleague, Mr 
Leopold Saiomons. 

ne India Council have sold the following drafts during 
the week :— 

£ a a 

50 000 in transfers on Calcuttaat...... 1 5 25-52 per rupee. 
30,000 in trancters on Bombey at...) 518 Pet rupee. 
100000 in transfers on Bombay at... | 
100,000 in tran fers on Madvas at ‘ , 5i per rupee. 
100,000 in transfers on oe - . 

40,000 in transfers on Hombay at $2 918-32 per rupee 
50,00 in transfers 4 poaeg on , 1 5/% per rupee. 

11000 in bills on Bombay ‘8t j 1 6i per rupee, 
50,000 in transfers on Ca'cutta at ... 1 5 21-32 per rupee. 
50,000 in transfers on Calcutta at ... 1 54 per rupee. 
50,000 in transfers on Calcut’a at ... 1 Sf por rupce. 
37,500 in trausters on Calcutta at 1 5 1732 per rupee. 
30,000 iu transferaon Calcutta at .. 1 5 19-32 per rupee. 
50,000 in transfers on Bombay at 1 St per rupee. 

3 000 in transfers oa Kombay at 
20,000 in transfers on Bombay at 
12.500 in transfers on Bombay at 

... 20000 in transfers on Madras at ...... 1 5% per rupee. 
° ... 20,000 in transfers on Madras at 1 519-32 per rupee, 

From April 1 to Wednesday night remittances for 
2,23,00,000 rs were disposed of, realising £1,673,743. ; 

At the end of last week the price of silver was 46éd, and it 
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530 THE ECONOMIST. 


was greatly helped to this by the order for the English Mint. 
Prices pomalandvtsee, with Indian rates showing an inclina- 
tion to decline. On Monday the price was 45jd, although 
business was done earlier at higher rates, and on Tuesday 
the market fell to 454d, but Jater it closed at 45}d firm. On 
the 23rd there were inquiries from America, which were 
impossible to fill except at an advance, and consequently the 
price rose to 46d. In connection with the development of the 
American silver question the quotation rose to 47d on Thurs- 
day, and to-day stands at 48d. Messrs Pixley and Abell, 
writing on April 24th, supply the following quotations fcr 
bullion :— 

Gold.--Bar gold, fine, 77s 94d per oz standard ; bar gold, con- 
taining 20 dwts silver, 773 10}d per oz standard. 

Silver.—Bar silver, fine,47d per oz standard ; bar silver, con- 
taining 5 grs gold, 472d per oz standard; cake silver, 50}}d per 
oz. Quicksilver, £9 10s. 

We subjoin our usual discount quotations for paper having 


various periods to run, and a comparison with previous 
weoks, 


[April 26, 1890. 


The Stock Markets.—Except as far as the American Rail- 
road department was concerned the stock markets were dull 
at the beginning of the week, although a certain degree of 
firmness was visible. Considerable activity, however, set in 
upon the announcement on Thursday morning of the settle- 
ment of the differences between the Committees on the 
United States silver question, and the agreement upon the 
terms of a Bill to be drawn up providing for the purchase of 
silver by the Treasury. The quotation for silver improved 
1d, to 47d per ounce on the day, and the many securities 
which are affected either directly or indirectly by the price of 
the metal were actively dealt in. This has formed the only 
noteworthy feature on the Stock Exchange during the week. 

Consols, &c.— The market for Home Government securi- 
ties has given way, Consols closing lower than last Friday, 
there having been some large sales in the middle of the 










































































| eg : : ic : 
$2 Bank Bills. Trade Bills. * week. Both Indian and Colonial securities have remained 
Ne ere ee iN era ai eee eee co . ; 
| 8 Months.\4 Months. 6 Months. 3 Months. 4 Months. 6 Months | 1nactive, and Corporation stock have been entirely 
ae ena SS tT ae Pee eee neglected. 
[xi «x |x] % % z | x | neglected a 
Jan. 381...| 6 4} | 43 | 4 i 4% 56 ) 42 5 | 43 5 —_ 
Feb. 7... 5 4h 4 4 43 6 43 5 | 44 5 | sonementatinimmnanes Ciosine Pricks————————_—_,_ |2 4 
14...| 6 44 | 4 | 4 44 5 if 5 44 5 ” Last | ; Ses 
21.1 4h 2 4h 4 43 445 | 4g 5 | 4 Friday., Sat. | Mon. { Tues.| Wed. Thurs. To-day\* £ 
28..| 5 4 | 33 | sf a5 i464 8 | 835s aaa 7 eee 
Mer. 7.13 ¢ 3 | 3h | 3 8h 44) 3k 44 af 44 | Cons. 23 % until 1903, 
14...) 3 24 28 24 34 4 3% o oz 4 then 2} %,red.1923 98} 98498h 898k 898L 498 4974 8h9737 98b— #& 
i g | 3 | 3 3 4 3t 4 34 4 Do acct., May 5983 95}984 398} 398) 808 4974 shO7T§ SA— 
oo 3h 29 | 2t | 2 3k 4 3koO4 3h 4 | 29%, red. 1905 ...... 994 100 994 100994 100 994 100994 10099 = 499 99} = 
April 3... 3 24 2s | 2h 2 3 2¢ 3th BE | 2h Z, red. 1905 .......954 953954 3.95 9k 395 $95 $95 954— 
A. 2 2 | 2 | 23 23 3 24 3h 2) 3) | Local Loans 3% Stk. 1031034103 $103 103 4103 4103 4163 34, same 
18... 1 16 3) 1 } 2 2 3 2 3 2 3 Excheq. Bills,Jn....... 3/  8/p3/ S8/p3/ S8/p3/ s/p3/ 8/p3/ S/p3/ 8/p same 
25...' 1 13 2 2h % 3 oo: 2. eg Bank Stock .. ......... 336 339 337 40337 49 337 40338 42328 42338 3424 2 


~ = These rates range trom those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 


The rates allowed on deposits by the joint-stock banks and 
discount-houses are as follows :— 
Private and joint-stock banks at notice........ cosescesee 14 por contd. 


India3} % red., 1931 1081084 108 $1084 3 108$ FOS} FLOSt ZF 1s} S$ + 
Do 8 &% red.,1948... 1001005 100 4100 4100 $100 4100 4100 4 same 
Mt. Bd. of Wrks 34% 1119112 1114 12 111512 1114 12111 121115 12111} 12 same 


Home Railways.—In the British Railway department 


Discount houses at call ...........sscsssscesscssseceesseesees . 1} per cent. | Variations during the week have been slight, and somewhat 
Do at seven and fourteen days’ notice .......... 14 per cent. | irregular. Most attention has again been bestowed upon 
The discount quotations current in the chief continental cities are 


an feline an Brighton “A” stock, which, after a varied course, closes 


Bank Open | Bank Open | fractionally higher. At first it was rumoured that it was 

Rate. Market | Rate Market. . “. / ‘ 

+ x | ¥ vy '|the intention of a Trust Company to purchase a large 

s « 7” w © <¢ } 2 ’ . . | ae 

Paris ....... - 3 Feb. 7, 89,24 | Vienna......... 4 Feb., 1390) 3} | quantity of the stock, and the rumour obtained sufficient 
eee 4 Feb. 25, 90 2? {Genoa ......... 6 Mar. ’89] 4} altel to ined toa talc ade : ations. The s 
Hamburg .. 4 2} |St Petersbrg. 54 Dec.,’89) 54 elief to lead to a fair advance in quotations. ie subse- 
Frankfort ... 4 3 |Madrid ...... 4 34 quent publication of the monthly revenue statement, how- 
Amsterdam.. 24 May, ’85j 2} Lisbon ......... 5 Mar. ’90) 44 | ever, showing a heavy increase in working expenses, led to 
Brussels ...... 3 Mar.,’90} 23 Copenhagen.. 34 34 ’ & y se § expe ’ 


much selling, and the advance was lost. The Metropolitan 


At other centres the latest recorded quotations are :— ee : : P : 
9 District line has also received attention, and, partly, owing 


Discounts. Overdraft. 


‘° 
New York (call money) 3 Bombay, Bnk min. 10 to the re-opening of Olympia, has al some fay Kt 
é : : ’ +e8 go ympia, has regained some favour. 
Ditto (endorsed bills)... 54 to 6 | Melbourne ...... ae S...sc0 8 to9 . r j 
Calonttea, Bank min. ... 9 Sydney&Adel'de7 to 8.....8 to9 closes at a rise of 1} on the week. With the exception 


The following are the standards for gold points of the principal 


en of Brightons, Southern stocks have been comparatively 
gold exchanges :— 


’ > + 
ad. ¢ ath: sferene as bee some 
ee A Se ee il tat: neglected, ulthough Ch uth un Preference has bec n in 
25.324—4 p. mille for us. | 20.52—5 per mille for us. | 4.39 —5 per mille forus. | request, owing to a full dividend on the stock being expected 
25.224— Par. 20.43—Par. 4.867—Par. 


26.124—4 p. mille agnst us | 20.33—5 p. mille agnst us. | 4.827—8 p. mille agnst us 
The latest exchanges are :— 
French “cheque” exchange 25f 154c,* or 2? per mille against us. 
German short exchange ..... » 20m 354 pf, or 3} per mille against us. 
New York exchange 1 9° . 7 
id Setenaiogn* Be} $4.88, or 24 per mille for us. 


in some quarters. There has been some absorption of Heavy 
descriptions for investment, but scarcely enough to cause 
any tangible change in quotations. 

The following are the latest closing prices, &ec., of some of 


































sading stocks :— 
* The Bank of France charges a premium on gold, so that the oun Making 
above is not the real exchange. osing Prices. — Rise = up” 
LONDON COURSE OF EXCHANGE. —— a (oe oe 
aoateieaeemgartteriginen tee I 5 it neticidicbiendenminninincnig 1198 %... 1192 §.. + }% » 17 
; SGM IRMAMIEL (so cinscnecubsbioeseanacvonntbh £64 74... S798 .. + & one SF 
- | Price Negotiated on Change. Great Northern A” v..ccccssccssssssesees ep ace acs <a a 
n. Usance, |-————________._. mcmama: 1 CITORE WOEREET 00 ccsccesessccveversccscoccesecs we ba 2 1 
April 22, i] April 24. Lancashire and Yorkshire ...............068 ‘ SO ne’ Sani. Sane ae 153 
OO i London and Brighton “A” v......csee 5! -. 605 2... + 
—_ Sunninthnebadsonsnaencesvsvereesnctepseeets Cheques | 25 15 25 20 2515 25 29 London Chatham and Dover...........000 Sk ‘ec ese 40. ; vee 295 
a eniaeiulaiainaneienneeciel 3 months , 25 324 25 374 25 324 25 37, Ditto Arbitration Preference 1094 10 —~ 2 whe 209 
Se eeetenrntennnianeenseytees as dens | 12 2) 12 3) 12 22 12 8 London and North-Western ..... ie ww ATTE Bie + Oh ee BR 
pe eee a reetnrntereeninnew enn : — 12 03 12 1g 12 Of 12 19 | London and South-Western .. oo 155 6 ... 185564... + $$ « 155 
Beri oserssessessoeressseevensessooosnen months 2653 2658 | 2054 920 58 Manchester, Sheffield,and Lincolnshire 85 7 ... 85 7 ae nee Nga 
manana Sibisceubaneiewbesvebancibiniit | » | 2053 2057 | 2053 2 57 Rss hic ccisseeinigpuebeniibevsvie 434 4h... 44h bu +O we 48 
an a aes sgibntnbenoubsinicbie oul |} 2054 20 58 20 54 3920 58 Metropolitan Consolidated... .........ss00 “ae a ee SS CR 75t 
pe an este........ | » ; 1200 12 05 11 983 12 O34 Cp eee ertt TANG 6.0 cci sciences ccvactececse a ea 
an — paseinivonig one or ” oh oF 2 40 Metropolitan aera 2, 4... S1b 3 + ib. p 
EE neveeeee ” e? a 2543 26,', RING + Avduvse sen cosebetadersecivmnsescsoentoress 444 45... 1433 4 —_ . a 
a ee, &c... ad * 25 824 26 87} | 25 33} 25 883 North British, Ordinary........... .......0 61} 4 es wr Sa aw i eee 
oe — voees ” 445 44% 447, 44% Be II Zoro sits sisievces sessonese ke. Sa 5) Se 
Se nisssiachumealiadl | 52% 0 Sik§ S| Se CBA North-Eastern—Consols ........csc+senesese 1655 3.1660 4. + Of 165 
ee eel me > North Staffordshire ..............ccccssseseee MIS 1g UNS 1G, one owe BB 
FUNSIGN MAIBS UF BACHANUE UN LUNUUN. South-Eastern “ A”’........cccceceeeeees voce 1085 § ... 1033 §.. + & 1028 
Latest’ Rates of | | ae ee RAILWAY TRAFFIC RECEIPTS. 





Dates. Exchange, Usance.| ‘Dates. Exchange, USanoe, } | The traffic receipts on the principal railways of the United 


Parl ae ~ ———__— om Kingdom, for the week ending April 20, are eubjoined, toge 
— nein : tn Cheques Buenos Ayres Apl. 1 48°47} QO0dysat with the increase or decrease in receipts and the mileage in opera- 











2 4/5} | 





” on a mileage of 2,184}, against 2,1643. 





Berlin....sc00c000 |= 24) 20-355 | wn oy « ios a . tion as compared with the corresponding week in 1889. 4 
“een = 24) 20°26 | 8mos. |Alexandria.. - 12 97) 3 mos | Scotch railways are given separately, since their aggregate rece! 

meer od am = =a a b cides S SEOs} '2 | OB Sight | are calculated from the Ist February instead of from 1st January 

oe i ao See 4 Short. | Melbourne a 22 la & p.sg. ayset | asin the case of the English and Irish railways. 

St. Petersburg - 10) 9175 | Smos. | Ades 1 |, 92 jsid. de The decrease of £37,991 for the week on the English and Irish 

Sere Am oe Calcutta ...... - 2 1/53 \ telegra’ lines is equal to 3°24 per cent., the mileage being 13,895 as com: 

Madrid veces Apl24| 9654 | ” fo=wey f seeees i = 1/5} j transf’r | pared with 13,7864 in the corresponding weck of last year, while 

New York......— 24) — 48} |6odys a ae 24 «338d 4 m.agt | increase of £6,703 on the Scotch lines is equal to 4°73 per cont., | 

Rio Janeiro ...|— 17 f20jd_ (90 dys st! 
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quotations is shown are Central Pacific, with a rise 
of 14; Ohio and Mississippi, with a rise of 1} ; 
and Northern Pacific, with a rise of 2}. Bonds have also 
been in much request, noticeably those of the Atchison, 
Wabash, and Pennsylvania lines. The general advance 
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The aggregate totals show on the English and Irish lines an 
increase of £686,653 equal tc 4°09 per cent., and on the Scotch 
lines an increase of £77,420, equal to 4:92 per cent., as compared 
with the corresponding period of 1889. 





| Week's Receipt | Halt-Year’s Aggre- | 
eek’s Receipts.’ gate Receipts. Miles Open. 
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| ; : 
aad |Inorease ial Increase ; —-— | received stimulus on Thursday from the announcement of 
| | Decr’se. | Decrease.| 189. | 1889. | the agreement in the silver question. The argument is, 
—_— -—_--_ -— re eee enna _ >2 . . . . ¢ 
cee wr er ee ee that the Bill, if adopted, will, by causing an inflation of the 
Great Eastern .......s.cs00, 66,059 - 5,017, 1,016,923 + 36,016 1,104}| 1,065} | currency. give : ee fii ' ; 
qieet Northern "| Taassig. S810! Le0rsese. eae oes'| “gree | Currency, sive a temporary fillip to trade, from which the 
Great Western ........... vesseee| 187,780 — 2,750 2,337,390 + 72,550 2,477 | 24603 | railways will benefit ; and, of course, the Stock Exchange 
Lancashire and Yorkshire... 78,009 - 7,409 1,233,127 4+ 82,352 6244) 611 . . 
London ae Brighton... | auiea)— 8809, "6291098 + 42784 4763! «476: | Coes not look beyond the immediate future and endeavour to 
London, Chatham, & Dover 25,076. — 2,522 356,806 16,374 1804; 180 4: : ° ° ‘ . 
= and North. Western O12 7101 4695' SISST4S L HS498! 1,878 | aaest estimate ultimate results, which in the case of undue inflation 
London and South-Western 56,889 - 7,596  844,034+ 47,522 77 865 anv ki ‘ i} ‘ i ines y r 
emchester, Shod,t Lincin| Saoavls iasv eoaaese isiss] sae) Ser of any kind are bad. The Canadian lines have been well 
Metropolitan ....ccsesscseseee) 15247) 260} 205,939 1,524, 854] 27-: | Supported. Canadian Pacitics have risen 1}, and Grand / 
Metropolitan District ..... .. | 7,390 + 620 119,757'+ 4,539 13 | 13 r : * 
anlar aioe 149,744'- 4,967, 2,445,812'+ 99,401 1,296}) 1,296} Trunks even more, the latter not only in connection f 
North-Eastern ..................| 120,235;- 6,707, 2,007,894/+ 145,519 1,578 | 1,578 } ilve ast} als 2g a satis : 
North Stafordsiire ..222 2) 12n8—- Tia) “ieeres iss ss | "aia with the silver question, but also because of a satisfactory 
South Eastern seven a 6,620 554,466) + 32,183 425 418 | traffic statement, and of the hopeful tone of the chairman 
Great Northern..........0.006. | 12,7004 720 1884104 9651 487/ 4g7 | at the meeting on Tuesday. | 
Great Southern and Western) 16,626 + 2,513 209,268 + 5,055 622 | 622 : ° ° i 
Midland Great Western....../ 10,419,+ 1,319 1291424 3919 432) 432 The following are the latest closing prices, &c., of the more 1 
Total .........cs..s. 14136,998 — 37,091 17,482,884 + 686,653 13,995 13,786} | Promunent issues: i 
Scorcu Lines, - | pees heats ‘ y “Making I 
Caledonian ...............000( 63,710,+ S112 703,113 4 32,146 7944 784} 7—Closing Prices.—. Rise up” ; 
Glasgow and South-Western) 22,625 + 230 260,980 + 8252 3474 3473 ; Last Week. To-day. or Fall. _— Prices. ; 
RN EEs BRB UEI GIR oii cacicenscccccees 62,188 + 3,361 657,962, + 37,022 1,0324 1,032} Central Pacific Shares..............ccccsccss 7 31g Tas B35 fF 14 ee ; 
dg, ere ees Soe . ' Chicago Mil. & St Paul, Com, Stock .. 704 9... 7233 2 + 24 — ' 
Mba) Si sivecdcssss 143,523 + 6,703 1,652,055 + 77,420 2,184} 2,164} = — — Ord. Shares.., 168 : ae iat b. + 1 ee - 
. referred SHAre® ......scccsereseee { a: See ee eee ; 
: o4s ee oe Ulinois Central Shares  ............ceeeeees « 117$18q ... 118 19 + see eae : 
Foreign Government Securities. Business in the Fore 12M | LakéShore and Michigan Sothrn.,Shrs. 1104 4% ... 1103 9 + ; - 1008 / 
market remained very restricted until Thursday, when a Louisville and Nashville, Com. Stock .., 873 ., a oa » eee es | ' 
s ; : ‘ ; ew York Central Shares ........ccccccees . lio hie ee ie oo: ae ; 
general advance took place, which was especially noticeable | New York, L. E.,& Western, Ord. Shrs, 25) $2687 + i] ve 248 f 
- the case of those stocks affected by the development of KF. Oman, & Westen en whiaal ‘ist 22 108 ‘ Me Be En vst ‘ 
the silver que: tion such as eae ae . vee N.Y. Pennsylvania, & Ohio,7 % 1st Mrt. 334 8... 35) 6h... + 24 83 / 
; ; oe? oe r thos of the Mexican and Arge N- | Norfolk & Western, Preferred ........6. - Gl4 fx... 644 9... + 28 w. 62 : 
tine Governments. Mex ican Internal bonds advanced 14, | Northern Pacific, Preferred «10... 76h fs. 78h Bue + 24 .. 75 
on cme Aes ~? | Ohio & Mississippi, Ordinary Shares ... 20 4 .. 2132). + 12 .. 1 ; 
to 25 on the day, the 1889 Five per Cent. loan 4, to 825, and | Pennsylvania K. K., $50 Shares ......... 56h }.. 5a . Saee 65 iB 
ae ‘ = j 2 y wT; r Sf : 9 ‘ ‘ ; 
the 1888 Six per Cent. loan J, to 96. Amongst the Argen- | Unon Poste Shares ee nM’ Gy dT Gh ga Dag ee | 
tine securities, National Cedulas “A” Se oo. ae Wabash, St Louis, &c., Preferred Shrs.., 31 a a ee ee ee 
rae ? : lulas A and Ib rose 4 and 1 Ditto 6 %, General Mortgage,Certs... 50315... 52 4. +t 1). 4 + 
oe respectively, and Buenos Ayres Cedulas “| and “J” 14 | Canadian Pacific, Shares .........ccc0ee 0! TER 8 as TH a SD as 
oe : : “ a ‘ Janada, INALY ...000 “ + e+ we Ul 
4 each, while the other series also improved considerably. to seeeee ‘ ast .* a a. + if ose mm 
oa! Among he < PODeEs 4 wrap > . . eae ieee a Ditto First Preference  .........cccccsvee Si 8 a Teh tw + He me 88 
e ng wm - Eur r un Government loans there has been Ditto, Second Preference... ma). Mahan +4 eS 
but little change. Peruvians, under the influence of the new | Ditto. Third Preference ..........60004 274 4... 274 + 1b ws 2 


‘ rath > } > ap f: 7 “"N © : , : ; i 
Corporation, continued their fall of last week until Thursday; Foreign Railways.— Amongst Foreign Railways, Mexicans 
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when they recovered on the announcement that certificates 
in respect of the funds to be received from Chili were to be 
given to bondholders separately from the share certificates, 
and that steps wouldbe taken as soon as practicable to con- 
vert the share capital into stock. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 
purposes :— 






“* Making 
7—Closing Prices.—, Rise up” 
: are Last Week. To-day. or Fall. Prices, 
Egyptian 4% Unified Debt.............00 - 96 2. 969 §.. + re «. 96 
Ditto 6 % Preference ....... aennnectne - lus = a 4 + 15a 
Ditto 5 % State Domain ......sceeeeeee » 105 § .. 1049 54... — 4 oe 105 
Ditto 4 % Daira Sanieh .... a go Sh une — f ove 883 
French 44 %, 18%3..........06 oo 1063 #...106 $... — 4 «. 106 
oe eae B23 3h. — 4 w D1 
Hungarian 4 % Gold Rente .......e0.0 0 Se ea OS Seer 
LASS ae - 08% a ere ee 
— DS FRAO Sack venacestvnensvaeedes eee Isii9f ooo RIG Ihe — 1 ce DO 
ed MUO B 7, 1ST veesecrcesreierseereees socsee 154165... Lbs ee  O- «oo 16] 
NE I settee coscuatecuchciesionea SS ee ee oe 
Russian New 4 Z% ......cccssssssseseeee qacsce 86 DSR a Oh a Yo 
Gpanigh New 4% oocsccccccoserecccccccccccce ee .. = a © he 
Turkish, “Tribute Loan” 4} %,1871 ... 97 4X0 OORTX we # 1g. OE 
Ditto 6 % Defence......dittO .....0000 » 1Ol 4x... 101g 2x... + Bo. LUZ 
PMO NANOUDS ENE, «.. <scseseseseoeorncsonse « log 4... Leh ¢ = FR we oe 
TTNOUD EW. ne 8, 184 §... 18% § ee eee oe 
Ny OX SMD ccc cncescrtseostaseces - 73g 4 Tt a OR oe TR 


Amerjcan and Canadian Railways.—The activity, of which 
some revival took place last week, in the American Rail- 
road department has been continued, and many quotations 
show a very considerable advance. At the opening of the 
market strong support was given to Louisville and Nashville 
Shares, owing to the exceptionally favourable trafic return 
of the line, an increase of $28,000 being shown on the week 
The support has been continued, and has resulted in an 
advance of 3% since last Friday. An even greater improve- 
ment 1s shown in Denver Preferred shares, which have risen 
48, the reason being the issue of Improvement Bonds re- 
ferred to last week, which it is hoped, by providing for 
future road expenses, may lead to the Preferred share- 
holders being paid the overdue amount belonging to 


them. Other American lines in which an advance in 
Rte 








were quiet until Thursday, when the renewed advance in the 
price of silver led to a considerable advance. Brazilians 
have been firm throughout the week, and the Argentine 
Railway securities have been very active. 

Miscellaneous Securities—In the Mining market busi- 
ness has been dull. Copper shares have been fairly steady, 
although the Rio Tinto dividend of 10s per share gave rise 
to some disappointment. Other departments have been 
irregular. Amongst miscellaneous shares, there has been a 
good deal of inquiry for Telegraph shares. Bell’s Asbestos 
have enjoyed a sharp recovery, and Nitrates have remained 
steady. In connection with the Warner affair, all dealings 
were suspended at the beginning of the week, the nominal 
quotation being about 50. 

The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 






Rise : _s 
-—UClosing Prices.—~, up” 
Last Weele To-day. or Fall. Prices. 
Anglo-American Telegraph, Ordinary.. 454 94x... BOX 1X... os a 0 MY 
Bryant and May ......ssccseeeees ooeeseceeces ABR A ces UR NG ee ee te ee BB 
Hotchkiss’ Ordnance  ..........cscececerseee . 44 6h... 5 be + ete 
Hudson’s Bay, Shares .........sscecreeeres coe 105 206 ... 195 20 — 4 «. 205 
Imperial Ottoman Bank .......cccscseeees WE 4. 2p eee Te ove 128 
Mexican Railway, Ordinary .. 844 8. BBR 9 tt 4h we 
Ditto, First Preference ........ o» 118h 19... 1228 3. + 4h oo 117 
Ditto, Second Preference .......+« sacs; Soe ; o ee moe 
Bin Fittd BRAVES ..ccccccscccrcssecrsccescescce |= MOE nee 104 oe = Te oe 16h 
South Austrian Railway, Shares ........ ° ost Bint MEM ce & we’ ow 
Suez Canal, Shared .....c.sseeseseeees ssdaden, WER Bee, BSA ee ee SR we: MG 


STOCK EXCHANGE COMMITTEE DECISIONS. 


The Stock Exchange Committee have appointed 
Wepnespay, April 30th, 
, and have granted a quotation to the :— 

Wheeling and Lake Erie Railway Company —$1,400,000 Exten- 
sion and Improvement Mortgage 40-year Gold Bonds. 

The Committee have also ordered the following securities to be 
quoted in the Official List :— . 

Atchison Topeka and Santa Fé Railroad Company —$119,630,478 
100-year General Mortgage Four per Cent. Gold Bonds, and 
$76,000,000 100-year Income Mortgage Five per Cent. Gold Bonds. 

British Investment Trust (Limited)—30,000 new shares, Nos. 
60,001 to 90,000. 

Norfolk and Western Railroad Company—scrip and paid-up 
scrip of $2,300,000 (being a portion of a total of $5,000,000) Fiye 
per Cent. 100-year Gold Bonds, 
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MEETINGS. 
The following meetings are to be held during the ensuing week :— 

















Company. Class. | Date. | Place and Time. 
Alliance Investment .............. snipe 1 Winchester Hous , at 2 
Baltic nailway........... ......- General ..... ss 4st. Petersburg, at 1 
BOPAX.....-.20050.. ... |April 29 Winchester tiouse, at 1 


Buevos Ayres and Ensenada 
Port Railway ........... ain babooes 
Ruenos Ayres Water Supp)) 
NE TOPRLPMMRD 0. c0rcvencess 002 sos ccceveceseos 0-009 
David Martiovwau aud Suns ... 0... cece eee 
Dutch Rheni-h Kailway .... Ex-General ..... 
Foonowic Fire Imeurance  ...)............c0csereeees 
i Health InsuranceCorporation ............66 eee 
lw perial Brazilisn, Natal,an 

Nova Ceud Raiway  ......00. |occocrrcccccscceesoens 
Indian Consolidated Go d Fete 
Indo European telegraph ... General 
Lemberg - Czernowiz Jas) 

 scccicieceyacescciveckevre ee PND set cevcnonis 
Lonoon Co:n Exchange ae 
Manchester Carriaye & Tram- General ......... ca 
Metropolitan of Constant: 


| | 
. May 2 Wincheter House, at 3 
{ 


.. April 29 Winchester House, at 24 

Mav 2 Winchester House, at 12} 

Apr.! 98 Utretcht, at 2 
24,Winchecter House, at 12 
24,Winch ster House, at 34 
















30) Winchester House, at 2 
piace solM icenester He use, at 1 
natewaned 23 Winchester House, at 1 
30 Vienna, at 10 

29 Mark laue, at 125 

30| sauchester, at als 


nople Sailway veeseeeee General .. .........:May 21 Walbrook, at 1 
Moffat Railway ..............0+. General .......0..00 April 9 Moffat, at 1 
PEON TEER TIGOG sonsiscnerres Peek vovecennesneseceee 20 winchester House, at 12 
National Bank of Mexico... General | 28 Mexico 


Northern of France Kaiiwey General ........... 
Paris, Lyons, aud Mcditer- 

ranean Rai.way ............... General ............ 
Phitip Morris and Co General ......... 
Reliance Mutual Life Assur. Gie.eral 
Koyel Moil steam Packet ... Geveral .... 
Scott sh Australian Mining... ............. 
Smyrna and Ca saha nailway General ... 
Stonehoure Pool Improven’t General ... 
Tarapaca Waterworks . ......)..... 
United Kingdom and Foreign 

PIO a soncvscsiscepnecenssfopsseconesevnconeysenes 
United staies and 5.America 

EEUU HCRIEG 5s seccesee-}e0ndcocavens sevne ve 
West Flanders Railway .. ...\Preiminary ...... May 


3u Paris, at 3 


2y Paris, at 3 
30 sreat Marlboro’ street, at 2 
26 King William street, at 2 
30 Cannon Street Hotel, at 1 
2 ®inchester Hc use, at 12 
25 Witche ter House, at 12 
.. |May x Devonport, at 14 
. April 26 Wiuchester House, at 2 


a 
April 





2s Winchester House, at 12 


30 Winchester House, at 1 
1.10 Moorgate otrect, at 2 





flotices and Reports. 


FOREIGN GOVERNMENT STOCKS, ETC. 
PERUVIAN BONDS.-The Peruvian Corporation, Limited, have 
issued the following preliminary notice, referring to the conversion 
of the Peruvian External Debt, Loans of 1870 and 1872, viz. : he 
Peruvian Corperation have, in conjunction with the committee of 
Peruvian bondholders, arranged with Messrs Robarts, Lubbock, 
and Co., bankers, Lombard-street, to receive bonds of the above 
loans for exchange for shares of the corporation on and after 
May IL next. The exchange will take place on the following terms, 
viz. : For every £100 bond of the 6 per Cent. 1870 Loan the holder 
will receive certiticates for £24 Preference and £30 Ordinary shares 
of the above corporation. For every £100 bond of the 5 per Cent. 
1872 Loan the holder will receive certificates for £20 Prefererce 
and £25 Ordinary shares. Bonds of both issues must bear all 
coupons commencing with January 1, 1576. To facilitate the 
exchange, bonds will only be received when amounting to £100, or 
multiples of £100 Arrangements have also been made for the 
receipt of bonds held on the continent with the Banque d’Escompte, 
Paris, and Messrs H. Oyens and Sons, bankers, Amsterdam. 
Public notifications, giving full instructions, will shortly be issued 
by the firms named. Moneys resulting from the recent settlement 
ot the bondholders’ claims against Chili, in respect of all bonds 
converted, will be distributed by the corporation ratably as a 
bonus on the preference and ordinary shares given in exchange for 
the bonds. At a meeting of the board of directors of the corpora- 
tion held on Thursday, it was resolved that certiticates in respect 
of the funds to be received from Chili be given to bondholders con- 
verting their bonds separately from the share certificates; such 
additional certificates to be issued at the same time as the share 
certificates. The directors also resolved that steps be taken as 


soon as practicable to convert the share capital of the corporation 
into stock, 





way 


RAILWAY COMPANIES. 

BENGAL-NAGPUR.—A telegram has been received from the agent 
stating that the section of the line between Kaigarh and Tambalpur 
road was opened for tratlic on the 20th inst. ‘he total length of 
line now open is 545 miles, leaving 285 still to be completed. 

BUENOS AYRES AND ENSENADA.—The report states traffic 

receipts continue to show a large increase, but owing to the con- 
tinued depreciation of paper currency it has been necessary to 
make a large reduction in the account. For 1888 the deduction 
was £35,000 from the nominal receipts of £228,728, and for 1889 
£80,000 has been deducted from the nominal receipts of £374,495. 
The balance to credit of net revenue account is £156,403. The 
directors now propose the payment of a dividend for the year of 7 
per cent. on the ordinary stock and at the same rate on the old 7 
per cent. preference stock of the company, on which an interim 
dividend was paid in October. A dividend at the same rate is 
also proposed on the new preference stock from the dates of instal- 
ment payments. 

DEMERARA.-—The report for the six monthsending December 31, 
shows a balance of £7,296 to be added to the £358 brought forward, 
making together £7,655, out of which the directors recommend a 
dividend at the rate of 4 per cent. per annum on the original stock, 
amounting to £3,300, and with the £4,025 dividend on the preference 
stock, to £7,325, leaving a balance of £330 to be carried forward. 

DENVER AND RIO GRANDE.—The report for the year 1889 shows 
gross earnings of $8,046,603, and operating expenses $4,714,193, or 


ennai 
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58°59 per cent. The net earnings were thus $3,332,410, which have 
heen devoted to interest, taxes, insurance, &c., and betterments, 
leaving a surplus for the year of $1,065,232. 

GREAT NORTHERN. -At a special meeting held on the 2st inst, 
Lord Colville, of Culross, explained that the scheme for the re. 
arrangement of the capital of the company, as set forth in the third 
schedule of the Bill, now before Parliament, stated that by virtue 
of the Act the ordinary stock of the company, amounting to 
£10,884,517, should be extinguished, and that new stock to the 
amount of £13,605,646 should be created, of which £8,163,388 was 
to be preferred ordinary stock and the remainder, £5,442; 
ordinary deferred stock. It provided that each £100 of ordi 
stock was to receive £75 of preferred stock, carrying a dividend of 
4 per cent., and £50 of deferred stock entitled to the balance of 
the dividend on the ordinary stock. Under the Bill it was further 
proposed to allow the A and B shareholders to convert their 
stocks into the new preferred and deferred, provided that equal 
amounts of each description of stock were presented at the same 
time. To produce an equal amount of dividend to the B stock, 
after conversion, the holder would receive £150 of Four per Cent. 
stock in exchange for the £100 Six per Cent. stock. The conver. 
sion of the A and B stocks would be entirely at the option 
of the holders. The result of the conversion, supposing the 
dividend were the same as it had been in ]1889—namely, £4 178 6d 
per cent.—would be that in the first half-year the £75 preferred 
would get £1 10s and the £50 deferred would get 5s. In the 
second half the £75 preferred would get £1 10s, and the £50 
deferred would get £1 123 6d. A show of hands was taken, and 
Lord Colville declared those who approved of the scheme to be in 
a large majority. 

LONDON BRIGHTON AND SOUTH COAST.—-The following is an 
approximate statement of receipts and expenses on revenue account 
from January 1, 1890, as compared with the corresponding period 
of the previous year :— 







































71890. a 
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Net balance brouzht forward .. ..... ......... Ce. 1327 ... Cr. Til 
Gross revenue, mouth of March © ............ 163,885 .-. 157,196 
Working charge~- and renewals, do ......... 93,589 86,212 

vVebenture, preference, and general interest 

and rent of leased lines, &C...........00s0008 977 65,715 

—_—— 6,319 5,269 

Net balance carried forward ... .. .........0 Cr. 13,846 Cr. 5,980 


METROPOLITAN OF CONSTANTINOPLE.—The report of the directors 
of the line from Galita to Pera, states that the receipts for the year 
1889 show an increase of £536. ‘The revenue account shows acredit 
balance of £4994, which, added to £424, brought forward makes 
£5,418. Out of this the directors recommend a dividend, tax free, 
at the rate of 14 per cent., that £1,500 be carried to the reserve 
account, and the balance of £168 to be carried forward. 

NEW YORK LAKE ERIE AND WESTERN —The report shows gross 
earnings of the entire system for the year ended September 30, 
1889, of $27.004,406, of which the sum of $2,409,132 is composed of 
proportions due to leased lines worked upon a percentage 
earnings, leaving an amount accruing to the company of $24,599,274 
The entire working expenses have been $17,854,424, and the net 
earnings from traflic, together with earnings from other sources, 
deducting interest on funded debt, tixed rentals of leased lines, &¢., 


have amounted to $7,042,576. The surplus for the year is thus 
$774,776. ‘ 
NEW YORK PENNSYLVANIA AND OHIO.—The voting trustees m 
their annual statement say “that the completion of the double- 
tracking of the Cleveland and Mahoning portion of the ro 
coupled with the enlargement and improvement of its termi 
facilities, has been substantially accomplished ; that the traffic has 
largely increased, and is still ‘increasing ; that the need of addi- 
tional rolling-stock to carry such traffic has been successfully pro 
vided for; that the revenue in and since September last has 
exhibited a continuous, well-sustained, and very substan 
increase ; that the prospects of larger payments on account of the 
first mortgage interest in the future are quite encouraging ; 
that the relations of this company with the Erie Company may be 
considered as having much improved in many respects with better 
prospects of a due observance of the provisions and conditions of 
the lease in the future.” 
SMYRNA AND CASSABA.- The 5]st half-yearly report to Decem- 
ber 31, 1889, shows that the gross revenue was £33,519, and the 
net revenue £42,249, against gross revenue for the corresponding 
half-year of 1888 £77,594, and net revenue £41,212. sore 
viding £16,500 for the half-year’s interest and sinking fund om 
debentures, due on the Ist of January last, and £80 for income 
tax on redeemed debentnres, the balance of net revenue, inch 
the amount brought forward, was £32,281. Out of this 
directors propose a dividend for the half-year at the rate of 7 pet 
cent. per annum on the preference, and 7 per cent. for the year 
1889 on the ordinary shares’ amounting to £31,936, leaving 
be carried forward. 
WEST FLANDERS. —The report for the half-year endin Deut 
31 states that the receipts amounted to £61,186, added to wit 
the toll received from the Belgian Government for fF 
powers over the Thielt-Deynze and Comines- Y pres Lines amoun 
to £1,063, making a total of £62,249, an increase 
the expenditure being £32,766, an increase of £3,109. 
result of the six months’ working shows, after providing 
payment of preference coupon No. 75, due on May 19, and | 
| Interest and redemption of the three series of bonds, also carrying 
to renewal and extension account £500, and to the reservé 
£775, an available balance of £9,476, which enables the director | 
to propenes dividend of 7s ld per share, making a total 
tion of 12s 1d per share for the year, equal to 5 per cen 
ordinary share capital. 
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BANKING COMPANIES. 

LONDON CHARTERED OF AUSTRALIA.—The available profits for 
the half-year ended December 31 amounted to £70,469, out of 
which the directors recommend a dividend at the rate of 8 per 
cent. per annum, and an addition of £20,000 to the reserve fund 
(making it £260,000), a balance of £10,469 being carried forward. 

NATIONAL PENNY.—At the annual meeting, the chairman, Mr. 
Edward Ponsonby, stated that the businsss of the bank had been 
greater than in any previous pear, that accounts were open with 
64,000 persons, and that the amount held was £587,668. A divi- 
dend of 5 per cent. was declared, and it was stated that the busi- 
ness of the current year was exceeding that of 1889. 

UNION OF SCOTLAND.—The report states that the balance at 
credit of profit and loss account, as at April 2, after providing for 
rebate of interest and for all bad and doubtful debts, is £136,103, 
to which has to be added the balance from the previous year, 
£16,477, making £152,581. This fund the directors recommend 
to be applied in payment of a dividend, at the rate of 11 per 
cent. per annum on the paid-up —, or 228. per share, free 
of income-tax, inequal proportions on May 10and November 10 next, 
the sum of £110,000 ; to income-tax, £2,750; in reduction of bank 

remises, £5,000 ; to rest account, £20,000; leaving a balance to 
be carried forward in profit and loss account of £14,831. The 
bank’s rest or surplus profits will then stand at £440,000, exclusive 
of the whole year’s dividend and balance in profit and loss account, 
which together amount to £124,831. 


ASSURANCE COMPANIES. 


CITY OF LONDON FIRE.—Mr Banister Fletcher, J.P., has joined 
the board of the City of London Fire Insurance Company, 
Limited. 

CITY OF GLASCOW LIFE.—The annual report shows that the new 
assurances of the year amounted to £337,440, at annual premiums 
of £11,149; that the total sums assured with the company amount 
to £5,886,026, of which £434,288 is reassured; and that the net 
annual premium income is £165,856. The claims by death during 
the year have amounted to £119,848, and the sum of £6,017 has been 
paid for endowment assurances which have matured during the 
lifetime of the assured. The sum of £7,750 has been received in 
respect of annuities granted for £769, and annuities amounting to 
£713 have fallen in during the year. The income of the year has 
been £246,677, and the expenditure (including £9,325 paid for 
surrender of bonuses) £192,049. The balance, £54,628, added to 
the invested funds, makes the total amount thereof £1,717,263. 
The rate of interest on the securities and investments is £4 63 1d 
per cent. The directors recommend a dividend of 8s. per share on 
the subscribed capital of the company. 

COMMERCIAL UNION.—JIn their annual report the directors state 
that in the fire department the net premiums of 1889 amounted to 
£847,709, an increase of £59,201, and the losses paid and outstand- 
ing to £493,358, being 58} per cent. of the premium income, as 
against 574 per cent. From the profits of this department £45,000 
has been carried to profit and loss, and after providing for out- 
standing losses the fire fund stood at £772,573, as against £708,678. 
In the life department the new business completed during the year 
consisted of 577 policies for the assurance of £431,916, and the new 
premiums included in the account amounted to £16,489. The 
claims by death of £73,267 were less than the expectation ; and 
the life fund was increased by £87,872, and amounted at the close 
of the year to £1,183,185. In the marine department the net pre- 
miums received were £195,596, and the net losses, paid and out- 
standing, £163,638. From the profits of this department £30,000 
has been carried to profit and loss, and after providing for out- 
standing losses the marine fund stood at £250,179. The profit and 
loss account has been closed with a balance of £67,905 carried 
forward to 1890, and out of that amount the directors recommend 
a dividend of 17s 6d per share, tax free, making, with the interim 
dividend, 25 per cent. for the year. 

_EMPLOYERS’ LIABILITY.—The directors after making full pro- 
vision for current policies and adding to the reserves, recommend 
the payment of a dividend of 4s per share, free of income tax, 
being at the rate of 10 per cent. per annum on the paid-up capital, 
for the past year. 

LONDON AND LANCASHIRE FIRE.—The net premiums for the year 
1889, according to the report, amounted to £587,085, against 
£584,077 in 1888. The net claims amounted to £346.807. ‘There 
stands to the credit of the company a balance of £69,203 as the 
result of the year’s transactions. An interim dividend of 3s per 
share was paid in November, and the directors now propose to pay 
a further dividend of 5s per share, making together 16 per cent. 
Ba proposed to increase the reserve fund to £400,000 by adding 


MUTUAL LIFE OF NEW YORK.—In a statement comparing busi- 
hess with that of the corresponding period of 1888, the company 
report that the accumulated funds have been raised from 
£26,212,556 to £28,376,172, an increase during the year of 
£2,163,616. The surplus has been raised from £1,654,180 to 
£2,011,927, an increase during the year of £357,747. New in- 
Surances effected, £31,583,850; increase, £10,080,879. Insurance 
in force, £117,906,236 ; increase, £17,463,489. Receipts from all 
Sources, £6,483,126; increase, £1.021,476. Paid policy-holders, 
£3,166,793 ; increase, £98,553. Policies in force, 182310; in- 
increase, 23,941. Policies written, 44,577 ; increaze, 11,971. 

1 AMICABLE LIFE.—During the year 1889, 608 policies 
Were issued, assuring the sum of £448,602, the new premiums of 
which including £3,185 of single payments amounted to £16,080. 

n addition to this the sum of £24,105 was received for annuities 
granted during the year. ‘Ihe claims for the year on 253 deaths 
“mounted to £177,954, and £9,308 has been paid under policies, 
which became claims by survivance. By the death of nine 
’nnuitants the society has been relieved of payments amountin 


to £329 per annum. The total income was £360,031, and the 
total outgo £247,706, £112,325 being added to the net funds, 
which at the end of the year amounted to £3,061,811. The 


total assurances on the company’s books amounted to £8,434,291, 
under 14,950 policies. 


SCOTTISH IMPERIAL. — The report for the year ended December 31, 
1889, states that the new policies issued were 613 in number, 
assuring £225,479, and yielding new premiums amounting to 
£7,337, showing an increase of £25,432 upon the new business for 
the year 1888. The revenue from premiums and interest has been 
increased during the year to £66,209. The claims during the year 
arising from deaths and endowments were 43 in number, under 
policies amounting, with bonus additions, to £25,401. The amount 
of fund as at December 31, 1889, was £282,879. After addition of 
the annual interest and allowances. the shareholders’ reserve and 
dividend fund stands at £10,628. Out of the year’s income and 
proportion of profits for the last quinquennium, at the credit of 
the shareholders’ reserve and dividend fund, the directors recom- 
mend the declaration of a dividend, as previously, at the rate of 
ls 9d per share, being 8} per cent. per annum, payable in equal 
instalments on May 15 and November 11 of the current year. 


STRAITS.—The report for the year ending December 31, 1889, 
states that the net premiums earned, after deducting rein- 
surances and returns, amount to $467,518, and the interest on 
investments to $51,445. For 1888 the accounts have now been 
closed, but the amount carried forward to provide for further 
claims not having proved sufficient, the proposed addition to the 
reserve fund of $30,000 was not available, and a further amount of 
$14,445 has been written off, leaving the fund on December 3], 
1889, at $70,555. Out of the balance of working account for 1889 
the directors recommend the following declarations :—Second and 
final dividend of 5 per cent. on shareholders’ paid-up capital, 
making 10 per cent. for the year, $30,000; interim addition to 
to reserve fund, £10,000 ; a bonus of 10 per cent. to contributors of 
business, $25,000; balance transferred to liability account for 
further claims, $183,500. 

SUN LIFE.—Mr Priestley, actuary of the Sun Life Office, has 
retired after 46 years’ service, and Mr Harris C. L. Saunders, 
hitherto joint actuary, has in succession been appointed actuary, 
secretary, and general manager. 

UNION.—The report presented to the shareholders at the 176th 
annual meeting stated that the total annual income, which at the 
date of the last annual report (made up to June 30, 1888) was 
£293,659, amounted during the year to £360,157, an increase of 
£61,497. The increase of the accumulated funds during 1889 
was £101,892, bringing the total amount, including the — 
capital, to £2,209,270. The directors have declared an additional 
dividend of 6s 8d per share, the first half-yearly payment of which 
will be made in July next. Effect has been given to the resolu- 
tions agreed to at the general meeting held on April 12, 1889, 
and in consequence £150,000 has been transferred from the general 
accumulated fund to the paid-up capital, which now stands at 
£180,000, making, with the amount uncalled, £450,000, the 
present capital of the society, divided into 4,500 shares of £100, of 
which £40 has been paid up and added from profits. 


MISCELLANEOUS COMPANIES. 


AMERICAN MORTGAGE OF SCOTLAND.-——The report shows a sum of 
£8,518 at the credit of profit ani loss account. An interim dividend 
at the rate of 8 per cent. was paid on November 1, and the 
directo:s now recommend the payment of a dividend at a similar 
rate for the second half of the year, adding £1,000 to the reserve 
fund, raising it to £23,000, and carrying forward £670 to next 
account. 

BOMBAY GAS.—The report for the half-year ending December 31 
shows that the revenue from the gas and meter rental exhibits an 
increase of £2,074, which, with residual products and profits on 
sale of fittings, &c , makes a total increase of £3,185. |The loss on 
exchange amounted to £8,736. The balance at the credit of 
general revenue was £10,270, from which the directors recommend 
a dividend of 4 per cent. (making, with the interim dividend 
already paid, 74 per cent. for the year), tax free. This will absorb 
£9,600, leaving £670 to be carried forward. 

BRITISH COMMERCIAL CORPORATION. —-The directors have declared 
an interim dividend at the rate of 10 per cent. per annum, tax free, 
for the past half-year. 

CEYLON TEA PLANTATIONS.—The report for the year ending 
December 31, 1889, states that the net amount at credit of profit 
and loss account, including balance brought forward at December 
31, 1888, and after providing for general expenses, directors’ fees, 
income tax, &c., is £23,652. Interim dividends of 6 per cent. and 
4 per cent. were paid in September and January last, and it is 
proposed to pay a final dividend of 5 per cent. (making 15 per 
cent. in all, free of income tax), to write off £265 (balance of pre- 
liminary expenses), to write off £67 for depreciation on 
office furniture, to write off £1,800 for depreciation on buildings 
and machinery, to place £3,000 to a reserve fund, and to carry for- 
ward to next year a balance of £214. 

CONSOLIDATED TELEPHONE CONSTRUCTION AND MAINTENANCE. — 
The directors reccommend dividends at the rate of 6 per cent. on 
the preference and 7 per cent. on the ordinary shares, less income 
tax, making, with the interim dividends, 6 per cent. ro annum on 
both descriptions of shares for the year ending March 31. 

DARJEELING.—The annual report for 1889 states that the 
receipts were £38,180, and the expenditure £27,936, leaving a 
profit of £10,244, which the directors propose shall be distributed 
as follows, viz., to commissions to staff, £1,025; to income-tax, 
£238 ; to dividend at 6 per cent., £8,125; and to reserve fund, 
£856. 

HAMBURG ALTONA AND NORTH-WESTERN TRAMWAYS. — In 
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their report for the year ending December 31, the directors state 
that the number of passengers carried was 6,269,940, as compared 
with 5,144,312 ; the mileage was 899,520, against 812,402 ; and the 
gross traflic receipts £35,270, an increase of £6,271. The working 
expenses, however, were heavier by £4,739. The directors recom- 
mend a dividend at the rate of 5 per cent. per annum on the paid- 
up preference capital, £579 being carried forward. 

HILL'S UNION BREWERY.—The directors recommend a dividend 
for the half-year ending January 31 at the rate of 74 per cent. on 
the preference and 124 per cent. per annum on the ordinary shares. 
' NALDER AND COLLYERS BREWERY.—It is agreed to declare a 
dividend of 6 per cent. on the ordinary shares of the company, 
making 10 per cent. for the year, carrying forward £2,900. 

NERBUDDA COAL AND IRON. The revenue account, after allowing 
for loss on exchange—£2,255—exhibit a profit of £3,765. The net 
amount to credit of profit and loss is £3,537, which would have 
admitted of a dividend of 1s 3d per share, but the directors, seeing 
that no fresh arrangement has been entered into with the Great 
India Peninsula Railway Company, and no coal has been supplied 
to them since December 31, have considered it advisable to retain 
this balance to meet current expenses. 

NOBEL-DYNAMITE TRUST.—The directors recommend a dividend 
at the rate of 84 per cent., carrying forward about the same 
amount as last year. 

ODESSA WATERWORKS.—The report states that the water rents 
for the year amounted to £53,092, against £47.620 for 1888, and 
the net revenue, after meeting interest on debentures and all 
charges, to £10,211, against £8,845. The directors recommend a 
dividend of 48 on the A, or preferred, shares for the year 1889, 
leaving a balance of £4,211 to be carried forward. 

ORIENTAL TELEPHONE —The report for the year ending Decem- 
ber 31, 1889, states that the net profit is £7,119. The directors 
propose to place £2,000 to the reserve fund ; to transfer £500 in 
reduction ot value of storesat branches; £341 in reduction ofamount 
expended on exchanges on hand, which will then stand at £34,000 ; 
and to pay a dividend of 3 per cent. on shares other than the 
vendors, carrying forward £1,237. 

OTAGO AND SOUTHLAND INVESTMENT.—The report for the year 
ended January 31 states that, including £781 brought forward, the 
net profit was £10.526. The directors recommend a dividend at 
the rate of 5 per cent. per annum, making a distribution for the 
year of 64 per cent., tax free, £1,151 being carried over. 

ROYAL MAIL STEAM PACKET.—The report for the year ended 
December 31 states that the accounts again admit of appropria- 
tions being made for depreciation at 5 per cent. on the cost of the 
fleet, at 6 per cent. for the repair and renewal account (in addition 
to the special transfer of £10,000), and of £47,700 to insurance, as 
customary. After debiting the insurance account with the small 
charge of £612 for the year, the credit balance stands at £255,172. 
Reserving £220,000 for risks of ships, and increasing to £7,000 the 
fund commenced to meet losses on coals ani property abroad or in 
transit, the directors recommend that out of the remainder a bonus 
of £1 15s per share be paid for the half-year, and also propose a 
dividend from protit and loss of £1 per share, making a distribu- 
tion of £2 15s per share, tax free, for the half-year. 

SALT UNION. The returns received by the Board from their 
several district oflices, show the quantity of salt delivered by the 
Union from January 1 to March 31, 1890, as 365,000 tons. During 
the same period in 1889 the quantity delivered was 350,000 tons. 

SHANGHAI WATERWORKS.—The report for the year ended 
December 31, 1589, shows a total revenue of 86,657.36tls, the 
working account showing a credit balance of 53,403.62tls trans- 
ferred to protit and loss account. An interim dividend of 3 per 
cent. was declared in July last, and the directors now recommend 
the payment of a final dividend for the year at the rate of 5 per 
cent., equal to £1 per share on the fully-paid shares and 13s 9d on 
the new shares. ‘lo provide funds for proposed additions to the 
plant, it has been decided to make the final call of £5 on the third 
issue of shares, payable on June 30. 

TEXAS LAND AND MORTGAGE.—-The directors recommend a 
dividend at the rate of 10 per cent. per annum for the 15 months 
to March 31 and a bonus of 5 per cent., or 2s 6d per share. 
TRAMWAYS AND OMNIBUS.—The directors have resolved, subject 
to the sanction of the shareholders at the ensuing general meeting, 
to declare a dividend of 5s per share, less income-tax, on the pre- 
ference, and a dividend of 4s 6d per share, free of income-tax, on 
the ordinary shares, making, with the interim dividend paid in 
August, 1889, a total distribution for the year of 5 per cent. for the 
preference shares and 3} per cent. on the ordinary shares, and 
£1,000 to the reserve fund, and £3,320 to depreciation fund. 






MINING COMPANIES, 


BRITISH BROKEN HILL PROPRIETARY.—The manager reports that 
for the week ending 17th April, 1,095 tons of ore were treated, 
yielding 219 tons of silver lead, containing 17,520 ounces of silver. 

COLORADO SILVER.—The directors have received a telegram, 
dated the 18th inst., from their manager at the mines, which states 
that he has remitted £1,000 to London, this being on account of 
profits for January and February, at the same time retaining ample 
funds for mining purposes, 

GYMPIE GREAT EASTERN GOLD.—The directors have received a 
cablegram from the mine dated 25th April, giving the result 
obtained during the past month, viz., 24 days, 600 tons, 666 ounces, 
£2,330 value, £1,290 profit. 

NEW PIERREFITTE.—The directors have paid an interim dividend 
of 10 per cent. for the quarter ending March 31 last. 

SCOTTISH AUSTRALIAN.—The report for the six months ending 
December 31 states that the directors propose a dividend at the 
rate of 17} per cent. per annum, tax free, leaving £5,181 to be 
carried forward. The dividend will be payable on May 10. 
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THE CORN TRADE. 
Mark Lane, Friday Evening. 


The growing crops continue to make healthy progress, and the 
occasional spring showers will assist vegetation. Altogether the 
outlook is full of promise. The trade also has, during the past 
week, been more promising, and not entirely without result. The 
activity has not been great, but a steady business has been goi 
on from day today. For breadstuffs more especially the markets 
have been strong. The heavy deliveries of English in the earlier 
part of the harvest year have made inroad upon the stocks in 
farmer’s hands. Deliveries, whilst still good for the period, are not 
excessive, and for some time past have failed to furnish a sufficiency 
to bring the aggregate of home and imported supplies, up to the mini- 
mum of requirement,and continuousshrinkage in the watersidestocks, 
from which the deficiency has had to be supplied has been the con. 
sequence, and these stocks have at length been so much reduced 
as to excite considerable attention. Inquiry for spot wheats is 
therefore met by much firmness on the part of holders, and prices 
are more distinctly hardening. In most of the country markets, 
as well as at the ports, rates have improved, and at Mark Lane to- 
day prices of both English and foreign wheats ruled 6d to 1s above 
those of this day week. The better grades of English white wheats 
ranged up to 36s and 36s 6d, and red up to 34s 6d. Russian wheats 
range up to 34s and 35s for Ghirka, and 353 to 36s for Azima, and 
some fine old Calcutta Club is reported to have sold at 35s, Float- 
ing cargoes and forward shipments have also risen in value, and 
althouga the stiffer rates required have kept transactions some- 
what in check, a good business has been done. To-day a cargo 
of Russia, half Azima and half Ghirka, Apzil-May shipment, sold 
at 34s 6d for Bristol Channel, and No. 2 Calcutta Club by 
steamer to London, March-April despatch, at 348 previously, 
April-June shipments of No. 2 club Calcutta sold at 33s 3d, and 
soft red March-April at 33s. Californian cargoes, prompt ship- 
ment, have sold at 35s 3d, United Kingdom ; February, at 35s 6d 
to 35s 74d; and off coast at 35s 74d; for Antwerp, subsequently, 
363 said to have been paid for coast cargo, United Kingdom. 
Flour is quite 6d to9d higher for English, and there isa demand 
for country markets, which are quoted 22s to 223 6d. American 
ix dearer*here and in America. American shipments of wheat to 
Europe last week were 163,500 qrs, being 42,000 qrs more than 
in the preceding week, but of flour the shipments were only 158,000 
bags, being 37,000 bags less than in the previous week. The 
supplies of wheat and flour on passage have for the week 
decreased 49,000 qrs, and now amounts to 2,620,000 qrs, against 
1.858,000 qrs in the corresponding week last year. Malting barley 
has been steady in value, with a quiet demand. (Grinding sorts on 
the spot have not been moved much, but cargoes for arrival have 
met some inquiry. Azoff shipping has been sold at 18s4}d. 
Bristol Channel. The supplies on passage have increased to 
211,000 quarters, against 257,000 quarters in the corresponding 
week last year. Maize has been dull, and closes easier on the 
spot, with sellers of American mixed at 17s 9d. Floating, two 
coast cargoes La Plata, sold to-day at 17s 6d and 1787} 
respectively. Beans and Peas have sold steadily at previous rates. 
Oats have arrived very moderately, and prices have further 
advanced 6d to 9d per quarter for 38lbs average. Heavy oats are 
firm without being much dearer ; 16s 6d is now the eran 
for common qualities of Russian. Some American oats have 
selling at 19s to rather over. 


The following table estimates the home consumption of wheat 


during the harvest year 1889-90, contrasted with 1888-9, 1887-8, and 
1886-7 :— 








df ee ee, FS ae 
Imports. | 1889-90. 1888-9. 1887-8. 1886-7. 
DN  ——————EE i —. ‘ ————ae 
ewts. ewts. ewts. cwts. 
Wheat (33 weeks to April 12)............. 45,134,600 39,192.270 28,328,850 32,412,210 
Flour ” ie  duciasebedeonaed 10,517,000 9,392,290 12,001,920 M1 





ee ee 
55,651,200 48,534,560 40,330,770 43,567,570 





Add week ending April 19—Wheat...... 717,000 664,482 1,016 930 968; 
iiss descantaschinnid nbc vesseseeess) 312,600 166,489 845,190, 
—_—_—--—- _—__ Se er 
Total imports, 34 weeks ........ 56,680,800 49,415.931 41,692,590 “AS 
Lees exports—-Wheat ..............ccceeseeee 156,500 191,000 340,000, 
PMs tisenckisinesecusisactcessembbisvedares 90,500 89,000, 102,000) 
Net imports.........cccsssessesseees 56,333,800 49,135,931 41,260,800, 44,336,800 
Add to this the estimated sales of \ 126,000 
home-grown wheat ............se0000 32,346,365 24,622,260 30,662,650, 23, 
: ee eee cae 
Thirty-four weeks’ home supplies ..... $8,680,165 73,708,131 71,913,540) 67,462,590 
cece paacieeaioes perenne eaten ee 
Average price of English wheat, per » d | 8 dss @ 32 6 
I has isiacas vc dosvoncstomebunhaabtheuads 29 | 9910 | 80 7 77 
CIE Sot beceaseitths me 6-468 | 2 


——_—$— 


} 

isi : ' bushels. | bushels. | bushels. bushels. | 
“ Visible supply ” in U.S. centres......... 24,513,272 26,989,678 32,633,000) 48,675,000 
Do do = in cowts... 13,132,110 14,469,200) 17,482,000! 26058008 | 

‘ 3,152,110) 14,869,21 | 

} 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold on 
the Average Price of British Corn (Imperial Measure), in the in | 
weeks ended April 19, 1890, and for the corresponding week » | 
each of the years from 1889 to 1886. 
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QuanTitigs SOLD. | AVERAGE Prices. 
| Wheat. _ Barley. | Oats. Wheat. | Barley. | Oats, 
1 a qrs bsh| qrs bsh qrs bsh| s d | sd sd 
Apl. 19...) 71,959 0 11,499 6 | 7785 7 29 lv | 910) 18 6 
: 9'922 5 | 12,99 ; 
| 6,515 5 19,143 2 $1980 s| 2 8 30 ° iB : 
Mar. 29... 65,171 6, 24,333 &| 12616 0] 29 9 | 2910 | 18 6 
22 | $1270 3| 35,9236 6 13809 5! 2 8 | 80 4 13 7 
15..| 85,710 7| 40,827 1 17,675 7| 2911 | 30 8 | 18 6 
1889........1 51,010 3] 15658 0; 5899 8} 2910 | %1/ 179 
38 4 5,792 2) 4, 30 7 ‘ 
ieee) War S/ atin 3) tae 3) Be) BE) 
1388 | «52511 6| 12959 5! 4244 7| 3011 | 2701 19 5 








THE COTTON TRADE. 


LIVERPOOL, April 24. 

Cotton has been in good request throughout the week, and 

uotations of most descriptions show an advance on last Thurs- 
aa rates. Sea Island has been in moderate demand ; quotations 
continue without change. In American a good business has been 
done at hardening rates, and quotations generally are advanced id 
per lb. Brazilian continues in good demand, and quotations are 
generally advanced ~,d to jd per lb. Egyptian has been in only 
moderate request, without change in prices. In Peruvian a mode- 
rate business has been done at previous prices for rough, and jgd to 
id per lb advance for smooth sorts. African is in demand at ¢gd 
per lb advance. East Indian continues in good demand, and a 
considerable business has been done at firm rates. 

Futures.—The market has been somewhat irregular throughout 
the week, and, after considerable fluctuations, the closing values 
show an advance of 6 64d to 8 64d per lb for old, and 4-64d to 
6-64d per Ib for new crop positions on last Thursday’s Circular 
rates. The closing values are—Delivery: American, any port, 
l.m.c., April, 6 22-64d to 6 23-64d ; April-May, 6 22-64d to 6 23-64d ; 
May-June, 6 23-64 to 6 24-64d; June-July, 6 25-64d ; July-August, 
6 26-64d ; August, 6 26-64d to 6 27-64d; August-September,6 23-644 ; 
September, 6 25-64d ; September-October, 6d to 6 1-64d ; October- 
November, 5 56-64d to 5 57-64d ; November-December, 5 53-64d 
to 5 54-G4d ; December-January, 5 53-64d per lb. The following 
transactions have taken place in East Indian—Shipment: m.g 
Broach, fine, f.g.c., March-April, Liverpool terms, 5 11-16d ; Feb- 
ruary-March, c.i f., 517-32d ; March-April, delivery terms, 5 23-32d 
to 5 25-32d; fine, March-April, c.i.f., 5 17-32d; steamer named 
5 9-16d per Ib. 2 

The amount ot cotton forwarded this week is 87,417 bales, 
and actually exported 8,159 bales. The decrease of stock this 
week is 760 bales. The sales amount to 72,390 bales, of which 
4,800 are on speculation, and 2,810 declared for export. 

___ PRICES CURRENT. 





| & Same Period | Same Period 
1858. 























l l 
ad | e rE] 
| @ a ‘ } 
1889. 
Descriptions. | : | iS | Be lg | . — a eee ee 
SB 2828) % 3d gy Beis 
NO] AO] | a cA ela ome 
| | { } ) 

American =| d| d{a| ai) al/aiaia/a|al{ala 
Sea Island...per Ib. | | 14 | 15 16 117 | 21 13h | 14/17 | 13} 134) 165 
Florida ditto......... 11) 198/13 13h | 14 | 14h 124 | 13/144 | 12 | 12 | 135 
Sis ee G.0. ae GM. MP. oom G.M.G.0|}L.M/G.M 

merican ........ 6.) 5| 6} 63) 68 6h 6% ek) GE! GR ih we | ccs ft 

Brazilian. Mid M.F.| Fr. G.F | Gd Fne M.F| Fr. Gd. (M-F) Fr. |@d 
Pernambuco, &....| «+ | 64 | 67% 63 7 | ase 6. i 54 | Bb | cee 
> = S. ey 64) 64, 68 ste | eee 51? of nest 54 5g a 
eee ear vee | one | OFe; 6 | TE | ose ve | ot |} 63 | 5} | bir se 
Re tet tb ae | aa be | aoe 
ee eee vee { Ore, Ore, BF} we | vee |) 6 | OF} w | SE | 5S 
Maranham............| »- | 6k | 6h | Gf | oe | se |; ove | Ore) -o | Orie) 1B) 
Egyptian—Gallini rar 18 5 9 ee eee) ee ey 

Dnitto Brown oe 4} 62 Ch) Th) Te 8 Oh TOR | 54 | ‘4 61a 
Oegene Geach, tv. oe | 5 | 54 | 6 | bf, 6 4§ brs bys! 43 | brs| 5% 
Fiji Sea Island......| ... |... | 13 ‘a4 45/47 At 194 las |. las 1 15 
Tahiti Sealsland ..| ... | ... | 10 | 10g | 114 | 12 Soh an | | eh | 108 
pl Lass ' = 94 | Of, 98 ec 68 7%) cad 6% 7h 

oo a Rough |.) w. | 71% 88 9 |. | OF 6G 716 6 | Se! 616 

zane ammnotn ws | oe | Gre 6fe Cre 68 63 bis Gre OF | Os | 54 53 
wae Island... J | ef i 114 124 “ | a 124 ad os | 48 
Se aa F. G.F. F.G F Ga F.G. Fe. G.F. £.G. F.G.G FP. P.G)F.G. 

at—Hingungh’t, ... | Sr... | 6 ast th ec Fe ses TO con bee 

Ginned Dharwar 4h 43 4] Hh ae sy ti 42 | ow if | 4g}... 

M. Gin'd Broach| ... | 44'5 | ... | 5) BE) .. | «| SQ}. | | 42 

Dhollerah ......... 4A, dry 4 44h 420 «5 4b) 48 OB | Ade 4 Pe See 


4 
Oomrawuttee ...| 4%, ‘e 43 43 | Bre oi. Sib, Sit, 5 | 4b | 48 até 
4 = | 4; 


Khandeish.. 4h 4h 4g) 4 es) 4% 412) 318! 
| pene 5 43 ai) 41% 412) Stal 47%) 44 
Bilatee ........... cee | ove | one | OB] Gite Bw | wu dim) Bie; B18) Are 
Veraval, &......./ 4h | 4 0. | Otel oe | ce fl 4 ee ee ee 
Com fea | OR OF ce PER sce be if | vee | 3$\ | - 
ae ES cor | ove fave | Of cas | QRH cee} oso | Sh} we | o 
SE attests oe | «| Sh & | OAs Grnl .. | 4 | She! 3h | 3G | 8S 
Madras—Tinnevily 47) 65! 5 5} ~ a BE Sie, < 4t8 .. 
——__ Western! a! ais! cl alg | gl wi lel. 
Imports, Exports, Consumption, &c, 
— —_ 
ales. es. 
Imports from Jan. 1 to April 24. s.ccsesecsessesssens 1,501,961  seccosvoress 1,708,849 
Ports from Jan. 1 te April 24 0.0.0... s.e.ssceeee © — BBD BEG nc. sccccess, 186,008 
ia ace LATI,I4N _ cocesrecees _-SOR,120 
jumption from Jan. 1 to Apri. 24 .. .. cna PERTORIE  ccccctsis 1,295,487 


* The consumption compares with one week more last year. 
4 These figures show :— 
qacrense of imports compared with the same date last yearof ...bales 206,390 


ecrease Of quantity taken for consumption Of ........ccsseseeeeeeeeeeeeeee 118,880 
é decrease of actual exports of fe aie tied ce. 32,660 
tastes clas tt uah siineetnnesnidoraimaeedgalibioines 222,020 


in speculation there is an increase of 16,180 bales. 
© imports this week have amounted to 94,821 bales, and the 


quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 45,000 bales, against 57,000 
bales at the corresponding period last year. 


MANCHESTER, April 24. 
Cotton is again dearer on the week, but there is no corresponding 
improvement of prices in this market. From the low rates recently 
revailing makers have occasionally obtained an advance of three 
alf-pence per piece on best shirtings, and also in the finer reeds 
of printing cloths. Buyers, however, steadily resist this upward 
movement, and the orders placed at the higher figures have been 
comparatively limited. Yarns remcin quiet and rather irregular. 
Some few sales are mentioned for export, but more of a special 
than general character. Home trade buyers still purchase for 
immediate requirements only, though at reasonable quotations 
spinners have been enabled to make better progress. Fine yarns 
have not sold to an important extent, but values in all classes 
going into regular consumption keep extremely firm. To-day the 
demand is not excessive in any department, and although cotton 
has hardened, quotations are much about the same as on ‘Tuesday. 
(1.) Comparative Statement of the Cotton Trade. 
| 
Price, Previous Weeks in 1890. 


April Price, Price, Price, hoe Price 
oy), April April Apml| Mar., Mar. 
OH te | & ) aie ae 
edisdsdeadjisdsad 

Raw Cotton—Upland middling......perlb 0 6§ 0 €4 0 64 6 64 6 6) 0 6), 

_ Ditto, good middling......... | 6 6 0 68 0 6 O 6 0 6 0 6% 

— Pernambuco fair..............., 0 63 0 6) O6R 06% 06% 06% 

a Ditto, good fair ..... sce. tt 0 6; 6} 6 62 0 Ef 0 63 
Yarns—No.40 Mule-twist fair,2nd quality) G 9 { 9 09;0 9 9 
— No.3) Water-twist ditto 6 836 8 8} 6 8} O 

26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs; 4 if 4 i if 41441 
1a 6 5 








8} 
4 ly 

27-in, 72 reed, ditto, 5 lbs 20z8} 6 1 6 if 
89-in, 60 reed, Gold End Shirtings, 374 

EIN So RINE O CONUS weiicaianssencancndacdaceses 7 43 7-2 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs...... 18 8 1k 8 1h 
40-in, 72 reed ditto ditto, 9 lbs 5 ozs...... 9 is 9 8 
89-in, 44 reed, Red End Long Cloth, 36 | 

NT IIE Gita cicteeawavis deaxasisunadadacaeds 6 0'6 0 6 


| 


O98 


eo Sean owooc]e 
= 


0 
(II.) Comparison with Previous Years. 
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es econ 
~ 
ee 


| Price, | Corresponding Week in 


Apl. 24, ; — 
| 1890. , 1889. | 1888, | 1887. 1886. | 1885. 





























lad |e dis dis dijedisd 
Raw Cotton—Upland, middling...perlb) 0 6g © 6 0 5§ G 6§ 0 5h O Bi 
— Ditto, good middling ...... 0 6.6 64.05% 0 53 0 be 0 ae 
_ Pernambuco fair ...........| 0 6) 0 6; 0 5g 0 5g O 5 O 5} 
_ Ditto, good fair.............+. | 0 og 0 6B O Bie oO 5g 0 bf vot 
Yarns—No.40 Mule-twist,fair,2ndquality | © of 0 930 of 0 8) 0 8 0 9 
— No 30 Water-twist, ditto §|0 sj 0 940 8/0 80 8 0 8 
26-in, 66 reed, Printer, 29 yds,4 lbs 20z8| 4 14/4 1454 0) 4 0; 4 1) 81 
27-in, 72 reed, ditto, 5 lbs 2ozs| 6 14 5 16.5 O 6 0};5 0,41 
89 in, 60 reed, Gold End Shirtings, 374 | | 
pL eng 7 44:7 1536 7691/6 6'6 9 
40-in, 66 reed, ditto, ditto, 8 lbs 120z...| 8 8 | 710) 7 6/7 6/7 147 6 
40-in, 72 reed, ditto, ditto,9 lbs 5ozs...;9 14,9 3 5 9'8 9/8 44.9 0 
89-in, 44 reed, Red End Long Cloth, 36 | | | | 
a> naaxuun-denacematen -|6 016 146 0'6 8\5 76 7 





THE IRON AND COAL TRADES. 


In the English iron trade buyers still await lower quotations, 
and depression continues as, owing to the cost of production, 
makers cannot meet their offers. 

As regards the North, however, our Middlesbro’ correspondent 
writes : ‘‘ Shipments of pig-iron from this place continue good, and 
stocks, it is expected, will show a decrease this month. Makers keep 
firm to their higher prices, viz., 50a to 52s for No. 3, consequently a 
good demand exists for iron in second hands, and especially for 
No. 3 warrants. These latter are now getting scarce. 46s to 46s 6d 
is offered for No. 3 in second hands, but little iron obtainable, and 
it is expected that makers’ prices, and prices for warrants,will now 
soon meet. Coke is getting more plentiful, and is offered now at 
19s delivered at the furnaces.” The Glasgow warrant market has, 
been flat, business to-day (Friday) having been done at 448 0d 
443 3$d cash, 44s 11d, 45s, 443 64d, one month ; buyers, 44s 3d cash’ 
44s 6d one month; sellers $d more. Quiet demand for Scotch makers’ 
iron. East Coast brands of hematite iron 70s f.0.b. is asked for Nos. 
1, 2, 3, but it is not obtained. It was reported duriag the week 
that the ironmasters of the West Coast had agreed on restricting 
the output of hematite pig-iron. The Moss Bay Company had 
blown one furnace out, and intended to blow out another, leaving 
only one furnace blowing, which is producing spiegeleisen, and to 
use warrant iron for the steel works. The Lowther Company, as 
well as other makers, also intended to follow this course, There 
is no improvement in the manufactured iron tradeo the North of 
England. Iron ship plates are quoted as lowas £6 5s; angles,£6 2s 6d; 
common bars, £67s 6d. At Birmingham it has been reported that] the 
depression in the local iron market is not appreciably relieved by the 
resumption of work of several mills which have been standing since 
Easter. Production in all branches is greatly restricted, and large 
numbers of ironworks are out of employment. Specifications con- 
tinue scarce more particularly for export. Ironmasters do not look 
for much improvement until stocks are materially reduced or until 
the Glasgow iron market recovers from its recent collapse. Prices 
are not appreciably lower than a week ago, but the number of 
undersellers is increasing. A meeting of the Associated Sheet 
Iron Makers has been held to consider the expediency of a further 
reduction of prices, but after a careful consideration of the matter 
it was resolved to make no change, the general impression being 
that in the actual state of the market no practicable reduction 
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would tempt buyers. Steelworks in the North-West of England 
are briskly omeeayes, but the prospects are not good. Steel rails 
are again weaker in tone, and prices show a further depression. 
Heavy sections of rails are quoted £5, light sections £5 10s to £6, 
and colliery rails £7 10s. Shipbuilding qualities of steel are in 
quiet demand, and prices are easier at £7 5s for plates and £7 for 
angles. The shipbuilding trade is dull throughout, no new orders 
being booked. 
riting on the foreign trade, Iron reports:—The Belgian iron 
market is still unsettled, and scarcely any work is coming in. The 
comparative idleness of finished iron works is beginning to be felt 
by makers of pig-iron, who are accumulating stocks, and getting 
easier in their prices. A deal of underselling is going on in nearly 
all branches.—There is no change whatever in the French iron 
market, makers continuing very firm, as was shown at the meeting 
of the forgemasters of the Nord at Valenciennes last week.—The 
German iron trade continues quiet in Westphalia, but in Upper 
Silesia it is still active. In the former district prices, especially 
for pig-iron, are weaker. The German production of pig-iron in 
the first three months of this year amounted to 1,153,040 tons, 
against 1,082,523 tons in the corresponding quarter of 1889.—The 
depression in the American iron trade continues. Further reduc- 
tions have been made in the prices of steel, and altogether the ten- 
dency of the market is rather weak. Considerable transactions 
have taken place in tinplates, and large sales have also been made 
of a. 
In Newcastle and the Tyne district the coal trade does not 
show much change. Best Northumberland steam coals are 13s 
yer ton, and smalls 9s to 10s, there being a good demand for 
oth. Bunkers make from 1ls to 12s 6d, according to quality, 
and gas 14s; other sorts are unaltered, and coke, which is now 
in betcer supply, is sold at 253 to 26s, There has been but little 
inquiry for steam coals in South Wales. Cardiff quotations have 
been :— Best qualities, 15s to 15s 3d; good dry coals, 14s 3d to 
14s 6d; and small, 8s 3d to 886d. Prices of all descriptions of 
house coal have a downward tendency, and unless the demand 
in the current week shows improvement, a further reduction is 
almost certain. No. 2 Rhondda (large) is quoted at 12s 9d to 
13s, and No. 3, 14s to 14s 3d. On the London Coal Exchange to- 
day (Friday) the following have been the quotations :—Wallsend : 
Hetton 18s 6d, Lambton 18s 6d, Hetton Lyons, 17s 6d, Wear 17s 6d. 





THE WOOL TRADE. 








There has been more doing in English wools since the opening 
of the London sales, and there is still enquiry, but prices offered 
cannot be accepted without loss. 

Our Bradford correspondent writes :—The general condition of 
business here remains quiet, but since the holidays there has been 
a slight revival of confidence, and consequently a cessation of any 
downward tendency in values. Users do not hesitate to supply 
their consumptive requirements,and sellers obtain slightly improved 
quotations, especially for fine English and demi wools. The 
colonial wools are kept up in value by the London sales, but other- 
wise the demand has become very restricted. There is more 
promise of business in the yarn trade on account of export, and 
spinners, especially of two-fold yarns, are able to obtain slight 
advances. The falling offin the demand for worsted coatings for 
America is, however, throwing out of employment a good many 
looms as well as spinning frames. 

Writing on the series of sales now in progress, under date, 
April 23, Messrs Helmuth Schwartze and Co. report :—During 
the past fortnight the sales have progressed without any 
very decided changes in the prices established at the opening. For 
the best classes of Victorian grease from 1s 1d upwards a fair 
amount of American competition has shown itself, and prices here 
rule firmly in consequence. This small group of wools may be 
said to sell nearly on a par with February closing rates, while for 
the bulk of merino grease wools the decline ranges trom }d for good 
Riverina and Sydney parcels to 1d for inferior descriptions, or 
about the same as at the outset of the series. Grease wools have, 
in fact, more or less maintained their opening position, but all 
classes of scoured, with the sole exception of superfine clothing lots, 
have become weaker, and must now be quoted 14d to 2d lower than 
at the close of last series. Faulty sorts especially sell irregularly, 
but the fall is also well marked in the best combing descriptions. 
Fine crossbred sell nearly on a par with February, but the coarser 
kinds are 4d cheaper. In Cape wools there is but little change since 
the opening; greasy wools, of which there is a very large supply, 
are perhaps slightly weaker, but scoureds maintain ey 
and the best classes of snow whites which are rare are compara- 
tively dear. The sale room is well attended, but the tone has 
become hesitating, and both home and foreign buyers act with 
reserve. 


The following gives the total available and the quantities cata- 
logued and withdrawn up to the 22nd :— 





Available. Catalogued. Withdrawn. 

Bales. Bales. Bales. 

ID vss sditinnteinne 07,000 ...... ND scans 4,187 
Queensland............ 52,000 ...... 13,047 ...... 1,111 
Port Phillip ..... ... 80,000 25,928 ...... 354 
Adelaide .............. EE sisce, AE ccnce 812 
a eebetnieined aa ee guaaicais is 

wan River............ 10,400 ...... i aa ‘ 64 
New Zealand ......... 62,000 ...... 18,009 ...... 711 

i siticesedatecenibties 62,000 ...... 18,565 ...... 3,470 

ROE tin disecats 381,000 ...... ern . 12,709 
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The following is a list of the series :— 





Sale Number of Bales 

Date. Sale Pmpt. ToHome To Foreign 

April. Selling Brokers. No. April. Buyers. Buyers. 

10 ...c. Bale and Co. ....0000 coree.k coo v0e — soveee 1,500 ...... 2.750 sete 4,060 
Jacomb, Son, and (o. .........1 ... 24 a... | tk ee 410 

11 ...H. Schwartze and Co. ......... Dn -< Resces 4 200 6850 0... 10 060 

12 ...Buxton, Ronald & Co..........1 .. 26 © ...... nics’ OOP: doncak 6,100 
NNN MATINEE 5 <iccdoss onn+ De ane. ven” gonsoe 234 164 

14 ...Edenborcugh and Co. .........1 4. 28 ©... $500 ..... NOD. Senses 10,800 

15 ...H. P. Hughes and Sons ......1 ... 29) 4... 5,830... 6,040 ., 11,870 

16 «50, Balm ORG C0. xc.0....c00005 2 —— ee | epee 7,00u . 11,600 

ay. 

7 .. Jacomb, Son, and Co. .......2... 1 mee a ae pe 

eS ees ee ae ee 3,800 ...... 2600 , 6,400 
Willans and Overbury ....... ... ... RIED serves 2,400 ....., 4,200 

19 ...Jacomb, Son, and Co. .........3 .. 3 i BAGO os ene 3,700 
ea i BINGO. «sec isececascne a ee oo ae 3,500 6,000 

21 ...H. Schwartze and Co...........2 0. 5 cose. BAD seven 4,150 ., 8,150 

22 Buxton, Ronald, and Co....... ess,  \iesies 5,000 . 6,500  ....00 10,500 

22 ,..Edenborough and Co, .......2 0. 7 cesses cb. Sawete in. gee “ 
John Hoare and Co. Se tik: ak.” Saale ; oh. tekies ion 
Windeler and Co. ... ak eaten hhectaae iy eae 3 

24 ...C. Balme and Co. .... Die AE . comeaiy cl ie! Gee a anes “e 

25 .. Jacomb, Son, and Co. ........4 a a eee weal eee bes 

26 ...H. P. Hughes and Sons .....2... 10 ...... i; ee _ Se eee oe 

23 ...Willans and Overbury....... 2 ... 12 -  -ioe * hee one 
a OMEN IE BID, 3 ccs shkence ask cup —kseane a eee ee 

29 .. Buxton, Ronald, and Co......3 ... 13 S  aeeee  tawate aoe 
Edenborough and Co, ........5 1. 0. secees as gash) came ee 

30 6. Balme and Co. ..........000. D a OF ae me 

May. 

1 .. Jacomb, Son, and Co. ........ SESS a ee am 

et RNID RINE TOD. avescncel ceo MD wines ees wensee a 

3 ...John Hoare and Co. EEE OMe «\aeenis - sen Soeeeee oem eee oe 
BW) Wee MINE ADD. .0.<c5.cscccces iets * steed “nee cocesee > tml “ed 

5 ... Thomas and Cook.............+. ee ee ile ees oye eae os 
MURINE BUNOG, pixcioscccct achomes ankes aie ee ial pai 
EJenborough and Co ......... Biccisess. <weites) wie toseese”  bheecl Saad ; 

© . OU Calms anb Oe, isc 6D kcsse Bh “ee capa ‘ 

Sc Oe I OOD se ce TE. cdesern. sew wens nnu apes - 

FRE OSS YS Sea ee er - 
Willans and Overbury ......... seikie” wasess aoa. wakes o 

9 ...H. P. Hughes and Sons ..... SS, ee ee re 

OD a OND, cicccige SD nas “nctece 9 ces wensenl “ose Samael oa 

ae Jee EER, occa cep. iseesh = ane -aahaee on 

13 ...Edenborough and Co. ......... aE Salaun, ben!) :aeKeia om 
Buxton, Ronald and Co....... ee ae ee ot 

ee Se ee v 

15 ...Jacomb, Son, and Co. .........7 ... 29 — 

BE Ad. TRING OIE DD, wsessesescnece Dd so BO sonnes ain ee ceae 





JUTE, HEMP, AND FLAX TRADES. 


Jute, after a recovery of about 5s to 7s 6d, with further sales, is 


now more quiet. 
the improvement. 





Manufactured goods in Dundee have followed 
Since last Friday the sales amount to 2,000 


bales. For Dundee the prices ranged from £14 12s 6d to £16 785d, 
and the lower qualities £11 to £13. The market continues firm, 
although without animation. 

Manila Hemp has been firm at the late advance, and holders do 
not sell these, while the American syndicate keep out of this 
Fair last sold £34 10s to £35; 


market. 


To-day the tone is quiet. 
April-June shipment at £34 10s to £35, c. f. and i. 


Receipts last 


week 5,000 bales, against 11,090 bales in 1859. , 

In the Dundee Flax market nothing of interest has transpired. 
The navigation at St Petersburg is now open. From other quarters 
dependent upon the road carriage supplies still come for 


slowly. 


The consumers receive supplies under former contracts. 





COLONIAL AND FOREIGN PRODUCE MARKETS, 
For Report of this Day’s Markets, see ‘‘ Postscript.” 
Mincing Lane, Friday. 
The rise in the Indian Exchange has caused some partial advance 
in prices of imported produce. ; 
SUGAR.—As the prospective Beet supply is further increased by 


40,000 tons compared with the previous return, the upward a 
of prices received a check. The next season’s crop can be 


at the same as for early shipments. 


Dry refined goods have 


the slight improvement last quoted, but the demand for foreign 


granulated continues rather active. 
in Cane grown. 


transpired 
former terms. 


Some low brow 


Nothing of interest 
Java cargoes are unsaleable 0M 
n kinds have sold on the 


8 
At auction on Tuesday, 5,319 bags crystalised Demerara less thes 
half sold, at 16s to 16s 9d; fine yellow, 17s to 17s 6d. 2,162 bage 
other kinds included Trinidad ‘at 15s 6d to 17s 3d; Barbados 
16s to 18s 3d. 646 barrels 219 bags syrups, 13s 3d to 15s 6d. 





not transpire. 


Imports and Deliveries of Sugar in London to April 19, with Stocks in oe 
Public Warehouses at the same date. 
890. 1889, 1 


1 1887} 
Tons, Tons. Tons ora 
Imported 66.000 ... 77,500 .. 82700 . any 
Delivered ..... 83,100 76,900 79,000 w. 0 
SI ce iit ccntintionene 900 ... 31,500 57.000. OD 
Stock, United Kingicm 140900 ... 151 227300 ... 21 98 
Madras Jaggery,percwt 9/9 10/1} ... 12/9 12/10}... 9/0 9/5 ee 
Good brown West India 12/6 .,. 18/6 19/0 13/0 4/6 ar 
Crystallised Demerara ... 1h 336 » 23/6 25/0 170 18/6... 1 ° 119 
Beet, 88 per cent. f.o.b. 123 ... 23/44 ... a .. 11h 
Fine French loaves,f.o.b. 16/3169 ... 253256 ... 17/6179 . 14/10) 158, 
Java afloat .................. 15/0 15/3 ... 23/6 24/0 ... 15/6 15/9 ... 15/7 
Tate's Cubes, No. 1...... i. a 27/6 20/9 ws 
Estimate. 1883.9. 18978 me 
Tons. Tons. Tons. 2,750,200 
European Beet production .. 3,645,000 ... 2,785840 ... 2481950 .-- 


Jaggery.—Some business has been done, of which particulars 49 
12,000 bags Madras have sold at 103 3d to 15% 
Cargoes.—The few cargoes Java off the coast remain unso 
Refined.—Dry goods in some cases show a decline of 3d, while 


pieces maintain the rates of last week. The trade buy  ® 
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moderate extent. For Foreign granulated the demand has large | Rangoon, 2,300 tons, reported for June shipment at 83 74d, ex 

sales at easier rates. Current qualities, 14s 9d to 14s 109d f.o.b. | quay, Liverpool. Some soca done in Siam to arrive. 

French loaves and cubes are partly nominal. French crystals, No. | ~ gago remains dull. 2,894 bays, by auction, were chiefly bought 

3, 15s, c.f. and i. , . ; |in. A portion selling at easier rates: small, 12s to 12s ; 
Beet Sugar. —To-day’s closing quotation of German, 83 per cent, medi 


um, l6s 6d to 17s 6d per cwt. 
May. 12s 3d to 128 44d. For ready 13: 3d buyers, f.0.b. | TAPIOCA.—1,206 bags pearl partly sold rather under previous 
RUM.—Stocks of West India continue low. There has not been | rates: bullet, 22s; seed, greyish, 16s 3d good medium, 17s 3d 
any further business done. 300 casks Mauritius sold at 1s 44d to | per cwt. Of 1,588 bags flake, about one-third part sold: Singa- 
1s 44d per proof gallon. The stock of Jamacia is reduced to 8,080 | pore, 1d to 23d ; Penang, 1jd to 24d ; fine, 24d per lb. 
puncheons, and of other West India, chiefly Jamaica, 4,295 BLACK PEPPER. —80 tons Singapore sold, to arrive, at 5§d to Syd. 
puncheons. . : s ., | At auction yesterday lower rates accepted. 284 bags Singapore 
cocoa —With a large stock of West India, and the Guayaquil | half sold: good, 5id ; one lot fine, 5jd. 396 bags Kompoot out at 
crop estimated at 300,000 quintals, the market is unsettled. Public | 54d. 187 bags Tellicherry withdrawn. 80 bags Trang sold, 
sale prices of the former descriptions do not, however, show any 


| ‘* without reserve,” at 5¢d to 53d. 2,130 bags P. half sold at 
material change. 2,379 bags Grenada went with some irregularity, | 4d to 49d for 8 en 38 i . ages s aang Aas Cee 


the bulk being sold. 2,518 bags Trinidad ahout half found buyers | WHITE PEPPER.—About 60 tons are reported sold for arrival : 
on former terms. 194 bags other West India without change. | Singapore, 92d to 93d; Penang, 7d to 74d. Yesterday 754 
The extremely high prices paid for Ceylon have not been main- | bags Penang in the weekly sales, part ‘‘ without reserve,” went jd 
tained, although supply is small. 458 bags chiefly sold at a lower, from 6Jd to 74d. 363 bags Singapore bought in. 25 cases 
reduction from the top prices of 33 to 5s, including good to fine at | fine Tellicherry obtained 1s 9d to le 94d per lb. 
105s to 112s Gd. 438 bags Foreign descriptions were bought in. NUTMEGS. —1]4 cases Penang brought steady rates : 114’s to 110s, 
COFFEE.—Speculative prices of Rio, lower during the week, have | 9 64d ; 83's, 2s Sd to 28 Yd. 30 packages West India, 2s to 2s 7d 
since recovered, and the market is again unsettled. At the | per lb. 


public sales the supply offered has been moderate, with some — MACE sold slowly. 20 cases Penang were chiefly bought in. A 
ecovery upon East India from the lowest rates last quoted. As , few broken sold at 23 6d per Ib. 

regards the latter, the bulk of this season’s crop will soon be here. CLOVES.— Business in Zanzibar amounts to 2,800 bales. Latter] 
119 casks 150 barrels 44 bags Ceylon found buyers: small, 943 6d | at Sagd, April-May, c.if. terms. Fair on the spotup to 54d. 
to 1003 6d; pale and low middling to middling, 98s 6d to 102s 6d; At auction 415 bales were bought in. 108 cases mixed Penang 
‘ood middling to bo'd, 103s to 109s. 284 cases 3,308 bags East | partly sold at 8d to 98d. 386 bags cloves tems withdrawn. 

ndia all found buyers : Mysore, 101s to 105s: good middling to bold, GINGER.—Cochin has again improved. 532 cases 1,320 bags by 
105s 6d to 111s 6d; fine, 117s 6d ; small, 1003 to 102s 6d. Naidoo- auction went Is to 3s dearer: washed, small to fair, 243 6d to 
batum, 99s 6d to 102s 6d ; bold, 105s 6d to 110s. Coorg and other | 26s 6d; part cut, 26s 6d to 31s 6d; small and ends, 20s to 2ls; 


| 

kinds : bold, 105s 6d to 106s 6d ; middling, 100s to 104s ; smalland cuttings, 16s; cut, bold, 68s to 69s 6d; small, 32s. 321 barrels 
pale, 96s 6d to 1003 6d. Of 310 bags African one lot brought 77s. | Jamaica 3s to 4s higher—from 69s to 87s 6d; bleached, 91s to 
138 half-bales 88 mats Mocha bought in at high rates. 102 barrels | 1303 per cwt. 

24 bags Jamaica, 903 6d to 99s 6d. 7,085 bags Foreign went PIMENTO. —A steady market, without much business, 1,012 bags, 
as follows: Costa Rica, pale and mixed, 95s to 96s 6d; low | by auction, about half sold at 2fd to 3dgd per lb. 

middling to good, 97s to 101s 6d; fine colory, 102s to 105s 6d. | “CHITLUES are held firmly. 239 bales Zanzibar were principally 
Porto Rico at 97s 6d to 101s for colory ; Guatimala, foxy greenish, | bought in. A few sold at 34s per ewt. 

914s 6d to 96s; grey to middling, 96s 6d to 99s 6d; Vera Paz, very FRUIT. —The market is again quiet, pendingthe new duty coming 
fine bold, 113s. 1,800 bags Brazil chiefly bought in. operation on the Ist prox. Sales in currants have been 




































Imports and Deliveries of Coffee in London to April 19, with Stocks on hand, moderate at barely last week’s rates. Sultana raisins continue firm, 
1850. 1889. 1888. 1807. Valencias are steady. 

NITRATE SODA has sold to a moderate extent at about £8 to 
£8 10s, according to quality, and the Liverpool market is firm. 

SHELLAC.-—Prices fluctuate, and the sales on the spot are small, 
including fine orange at 106s. 694 cases by auction, partly sold, 
including fine button up to 998; second orange, 748 to 75s; fine 
ditto, 93s to 94s. For delivery, 2,300 cases reported sold ; latterly 
at firmer rates: TN, 78s to 78s 6d per cwt, June-August. 

INDIGO.-—-A few hundred chests have sold since the last sales, 
generally at full rates, including cern 

DRYSALTERY GOODS.—The markets do not present any feature of 
interest, being generally quiet. Turmeric sells at the advance, 
but is quiet. Reported sales in gambier, 700 tons, at 268 74d to 
278 3d; near, 278 3d; near to May shipment. 

DRUGS.—Aloes quiet. Bark, East cinchona and South American 
sold at steady rates. Camphor, prices tending downwards. Gum 
arabic met a better demand, but the prices realised show great 
irregularity. Olibanum firmly held. Ipecacuanha steady. Musk 
and rhubarb quiet. Opium rather more doing. 

CHEMICALS. —Prices have in several cases favoured the sellers. 
Sulphate ammonia offers at the reduced quotations, according to 
delivery. Acid, citric, has sold at 1s 34d. ‘Tartaric quiet, at last 
RICE is firmer, still prices continue very low. Three steamer | Week’s decline. Chlorate tash easier. Soda crystals 58a 6d, ex- 
or pr of Bassein, together giving a tonnage of about 8,550 tons, | Ship, and rather quiet. } ulphate copper has sold forward ata 
sold at Gs 10}d for the Continent. A steamer cargo of cleaned ; considerable reduction on spot pricee, Cream tartar has again 


Tons. Tons, Tons. Tons, 
OETA cocsesscssensesenseesssesescss GOSUUO cos GLOUU ws ALGWD «. 18060 
Delivered for home consumptn 4,030 ... 4,430 .. 4,300 .,. 3670 
” a, ae 11,570 ... 6680 ... 8690 ... 8.760 
BOON a ens suspsies snsasvecnensiisacness NORM. sso SMO os SE 000! oss 10,000 
Mid. plantation Ceylon, per cwt 101/ 103/... 95/97/ ... 73° 76/ ... 94/ 97/ 
Delivered last week 880 tons, against 917 tons and 1,227 tons same time in the two 
previous years. 
Prices of Fair Channel Rio at this Afternoon’s Call. 
April-Oct. Nov.-Dec. 

Per owt, Guay tent. ..5...0.<s80 ccsces 75,9 a 76/3 
TEA.—Public sales] have been rather large, and the demand 
good. Common and fine grades of Indian attract the most atten- 
tion. At the commencement of the week prices ruled firmer, 
especially for teas under 9d per lb. Subsequently the tone became 
quiet, although the previous reports of drought in India are con- 
firmed. 38,876 packages, by auction, nearly all found buyers. 
Ceylon growths have met a fairly good inquiry, in anticipation of 
more active businese after the lst proximo. The quantity printed 
has amounted to 17,029 packages, and prices in consequence 
showed slight irregularity. There is not any change to notice in 
the China tea market. The quantity at auction has amounted to 


oe packages. Red leaf congous of old import sold at 4d to 4jd 
per lb, 








OFFICIAL RAILWAY TRAFFIC RETURNS. 































































































































> nee 
i ceipts Trafic = i regate i 
Revenue past Half-Year.\cart per An! Diss a - a ———| per Mile | Cost E Assregate Receipts of Half-Year Aggregate Miles Open 
one - | SS |3388| Se | 5 per Week. | | Passengers, &c.| Goods, &c. otal. ip 
qotoes | Work. |p, 1 | atte! #DG, | NemeotRallway. 28 (SE es | sf.) healt © 2 pany meee 2c | ee |e 
i : xed | Half) Ha | Se.) ses = | 
Me ing Bx- chased Halt) Hal |€4g|E83) 33 | 322 1890, 1889. | Mile. | % | 1800, | 1860 | 1800. | 1889. | 1890 | 1880. 1900 | 880 
Petes ~ |__| 1889.| 1889, ¥ \BBOl & eee 
é £ ie ie oe a; 3s # ,&, &) 8 4, 4 1 & Od Ot Say Boe 
130,443 63,875, 67,174) mil. | nil | ote angened | 1,793 2,131) 3,924 3,786, 47 | Id | 26,388 | lof | 24,000; 24,751! 30,032, 3u,170| 65,022 64,037' 937 | 39 
275,054 114,480 93,474! 3h | 5 | Furness ........+- | 1,780 8,633, 10,425, 8,95, 75) 63 558) 110g | 24,606) 22,274) 129,123, 118,657) 15:,8.7, 140,531) 139 | 130 
2162,893 1134,611) 749,947) 1 4 | Great Eastern ..../ 34,615 | 31,444) 60,009 71,070) 53 | 66 | 3,671 | 87 617,165) 472,001) 499,565, 607,946 1016,025; 980,907 1,1044) 1,066) 
2231,109 1251,117, 576,774, 39 | 6 | Great Northern ..| 29,960 | 48,825, 73,733 75,y6a) 80 TT | 37,416) 124 | 430,658) 490,130) (761,425, 768,038 1 201,683 1175,178 483 | OF 
$506,007 2194,751 1463/2758) 69 | 8 | Great Western ..../ 68,570 | 89,210) 157,780, 10,530) 64 | G64 | 30,691) 161 | 972,030, 903,570 1 366,360 1 361,270 2337, 300 2 264,540 ae ae 
216,003 171,895 593,593! 4 | 42 | Lane. & York. voce! 20,216 | 60,793, 78,0uy, 85 5 | 84,562) 120g | 444,464) 416,126) 785,663, 785,649 1253,127,1 200,776 6244} O11 
200 3128, 232 1378,200) 6 | 8 | L. & N.-Western ..! 89,782 131928! 212,7:0 ¥ | 62:773| i77g 1 174,853 1 107,600 2.010.800 1954,046 3 185,743 3 002,246 1,87 
00,620, 547,979 30¥,975 4 | 10 | L., Brighton, &c. .., 20,642 11,512, 41,404 ‘ 61,467 | 161 | 448,046) 407,740) 175,002) 172,553, 625,045, 630,266 47 476 
176,568) 94,017 410,703! 45 | 7h | L.& 8.-Western ..\ 37,416 19,473, 56,589, | 36,402) 166 | 545,951) 606,019) 295,063, 200,493, 544,034, 700,612, 877 ia 
£09,260, 382,152 345,765 vil. | nil | L., Chat. & Dover. | 19,252 | 6,814, 22,076) 2/, | 1% 150,244 | 234 © 271,962) 356,763) 84,864) 659 | 506, 340,482, 1 
133,227 61,559 28,423, 2) | 6) | Lond., Tilbury, &c., 2,059 1,087) 3,06 40,086 | 119, | 21,868) 33,188) 15,510) 14,416 47,368 47,603) 68 
1146,254 59,775, 509,864 14 | 5) | Man.,Shefficld, &.| -. | .- | 33,980 37, 3 93,314) 87 |} .. = we | ee | OOT,L24 589,726; mi 
61,300, 25,784 1,857' 74 | 8% | Maryport & Carlisle! 64 | 4,614) = 2,055) U 20,787 | l4h |e. ee oe we 34,007, $1,779, 41 
SH,470 144,249 134/533 | 89 | Metropolitean......| -- | «« 13,247) 86 /621,326) 775) .. ua ws ° 206,049, 204,326, a7 
156,844 92,065 9,510) mil. nil. | Met. District ...... he caelit as 7,390) 630,628| Big) .. a ee | gg | 9,767) 115,208) 13 
4374,156 2275,545 1085,348 64 | 68 | Midiand ....0002.. | 44,659 | 105185! 149,744 63,641 | 1432 668,418) 613,458 1777,304 1732,053 2 445,612 2346,411 1, 1206) 
364,273 1¥19,410 734,700! 6 8t | North-Eastern ....| 34,151 86,084" 120,235, 38,064 | 166g | 611,058) 460,004)1 406,236 1 402,281 200/ ,Sv4 1962,376' 1,678 | 1678 
$7,511 113,487 66,976! Th | 7% | North London ....| GO4L | 3,054, 9,096) 7 333,663 1979 | 2,976) 90,662) 47,951) oe bu. 096, ~— 3 12 
} a! ’ ’ f 
seni tar rigid a | 6 |e Ma | toe) ool “ki {} oc: | HS | Sime Ste) MIN TALS augers cones 15 | 
88,350, 47,550, 37,708 10 | 6 | Rhymney..........)_:- | +. | 3487) | 83 | 35,405! 14h). a a 3.068) se.371) 11) 1 
1257,938 65,154 34,093) 3 6% | South-Kastern ....| 26,569, 11,573) 38,142) 88 | 65,635 | 132 | 305,375) 366,620) 169,001 156,674 54,406 622,283 
336,125 200,551 86,256 16 | 10) Taff Vale .......... a : 36,067) 72h] «. ‘ *° “ so | ee | Bb] B06 
| : { ‘ 
1580,918 732,878 581,722, 6 | 6 wonnce. | g».149 | 41,661' 63,710 “4 492,875, 481,162, 703,113 670,967; 94 
008,673 316,551, 199,200 4 é bo my -W.'}) 9:409 | 13,216) 22,626 38,160 | 1104 | 92,506) 169,311) 156,204, 260,960, 2,728) ut 
180,772 91,884 80,031! 1 1% | Great N. of 8.t ....! ¥,382 3,779) 6, 164) 7 16,016 | 67g | 25,261) 23,004 ,546, 41,467, 65,807 65,637 Blo 
188,275, 93,601) 35,917) 3 3 | Highland! ae | 3,592 3,600) 7,02, es 96: 21,610' 23,852! 20,914, 20,573 $6,604 44,705) 425 
158,884, a 634,511 18 3¢ | North Britisht ....| 21,570 | 40,618) - 34,907 | 78 | 212,062) 180,035) $76,020 ee 687 ,v62 650,040 1 1,032 
48,914 21,082 16,348 6 | 6 saat Down | 1,066} _520| 1,008) 14,916) 64 | 16,630 15,01 70,000 6,808 23,430, 21,914 6 
wee tease] es S | 5} Belfast & N. Graties! 1.105 | a 4.515) 12,644 ‘eh 26,800} 24,361) 33,446 —_ $0,344) 03,689 138 
° ,519, 90,2961 1 i reli oe a 4,2 ox a vs ; 
200831) 901.541) Sortos| at) a! | Gren Newthory <7| cas | 6008) 12700) 11 14,97 | 1y0e| 98,121] 98, 80,014 185,410 186,17 4st 
aes MA361) 65,350, 6 | Gt.Southrn and W.) £260 8,366) 16,635) ne) ee | 100,161) 98 oes 
481 114,110 76.214 6 6 | Mid. Gt. Western..| 3.915 6.50) 1640) +9 783! 104 $2,046) 50, 433 
rom Januar y ist. 1 rom February ist. 4 Srowm March 1. 
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EEDGA 
t ‘ 4 eae en Entre eannneetoe ein costn ncn tose ne 
Aaa! 538 THE ECONOMIST. [April 19, 1890, 
‘ e 
} : 
. : ) ene meena renee ale nner senna seme aren ere ee et aetna are eer eoe 
i “a os \ LINSEED.—For Calcutta on the spot or near, prices have lost the 
re EER sold at and under 100s. Sul ae et a wiry ~ = 1s improvement last quoted, but the market is again hard 7 
’ | Be per ane more demand. ——, Sales at 40s eg 9M doe Ga z La og a nad. April} | 
. 4 gone s y- : : : June now worth 40s: id, g or some Re 
‘ , a sed an im- : : 4 
y ; i ; INDIA-RUBBER.—A strong market > ae ~ saat d | steamer. Bombay continues almost nominal. La Plata sold at as 
i ‘ i provement here and in ere ‘ara has so ‘ ’ 40s to 40 3d, March-May shipment. y 
' | Daa pe ‘the ane ‘sales comprising 78 tons, there has _ OILS.—The market for linseed, after declining fully 5s, is now Be 
as j : Sie d ~ at firm prices to £2 advance. firmer, with a steady demand. On the spot, £23 7s 6d to £23 10s ; % 
12 been a g ema : i tinued May-August, £28 12s 6d to £28 15s; last four months, £29 78 6d. 
4 METALS. —The downward movement in Scotch pig-iron continued, ay-August, a mas 27 
f ; : : i i i 44s 34d | Hull, on the spot, usual packages, £23 10s to £23 15s. Shi 
' 4 the lowest sales during the week being this morning at : ull, o pot, P g ‘ “ ments 
j tae h, in Glasgow. Business latterly contracted. Shipmentscontinue | from the latter port large and increasing. English brown hag 
124 “wai om i the past week 10,116 tons, and the stock in store | sold upon easier terms. This morning 8 quotation is £30 7s 6d; 
%! 24 —_ con) - estimated at 802,050 tons, or nearly 219,000 tons | next two months, £29 15s; last four, £27. Mozadore olive, which 
i A a ; Seen in 1889 In London the last. price was 44s 6d cash. | arrives freely, is in good demand, up to £34 10s per tun. Cocoa- 
f ; Stecl rails are easier to buy. Imported tin advanced with large | more steady. Sales in oe my at i : = 2s 6d, cif, 
i ; a . ) . t < iv rers 2 8s tO Zz JS, C.L I. ochin 
iy ce sales up to £92 cash ; three months, £92 10s to £93. The market | For arrival, buyers at eg a ) at £28 to 
4 ; ] i 4 is now quiet. Banca in Holland, 55fl. dearer. Silesian spelter | £28 10s, more demanded for arrival. 
i neat higher, and not much offered. Common brands, £2t 10s. Copper PETROLEUM OIL. —Prices have been without any change this 
i Zz i oa steady, at some improvement. English advanced. Lead is quiet. but the market is now firmer. American, 54d to 5y’53 last four | 
, ; : . . : : 7 as 5 
j ; : 3 The importers’ price of quicksilver remains at £9 10s. months, 53d to 53d ; Russian, Sad to 54d, 
: a4 ' Closing Prices on the Metal Exchange to-day. TURPENTINE is lower, American 28s 9d ; next four months, 
[ eat os 6B rn Spelter 28s 6d ; last four, 27s 6d to 27s 9d. Deliveries continue large. 
? tree Straits Tin. Jopner G.M.B. -Iron, oF. ‘ 
: ‘ ; ' j Per ton...... £92103 £92158 ... £48153 £49 ... 4489d_... £21 53 £21 103 Continued on page 542. 
} Hag d ————__ —__—_- —— - 
. 4 A $$$ ———— nnaeaene iihouamaiaineias vansieioadiinaih 
; if4 weenie!  . . ; 
43a) Commercial Cimes.—THeckip IPrice Current. 
; | 4 The prices in the following list are revised on Friday, assisted by an eminent firm in each department. Ss il ie outs 
4 : 8 eee See oe ee cee hte saickicaehen arias se apa ~ eres 
ae Y — Oe ee a £ a |SILK—(Con.) sd s d |TALLOW—perewt 5 a a4 
he EOUDON, Farat Soe lb 3 : 4 ° wee eek ee és 0 55 10 | China—Tsatlee, No.2 Petersbg., new YC 38 6° 6 9 
gee ARROW-ROOT—per lbs ads d Aulacod ee 62 0¢ Best selected ...... 65 10 68 10 DIUM octsnvneee - 15 6 16 0] Australian mutton 23 0 % 0 
134 i 8t. Vincent,com.tofn 0 13 0 3s Peppermt.,Hothks t1 0 11 3 EE 61 0 62 0 No.4and6 ...... 10 6 15 3 do beef .. 22 6 % 6 
s ; . hihi tr 49 0 0 0 Taysaam eenasees 9 0 14 0 Town Tet ee er erene 2 6 0 0 
5 et : COCOA—duty 1d p. 1b ones. rky., fine.. 14 0 16 0 Chili and g.m.b,.. 4° . aad oe 00 
a ; Trinidad grey to ord _eee Rhbrb ,China,frtogd010 3 . Anata, Natlares : : > S somerset ets 8 8 1s © | TAPIOCA~ 
1a4} Pn teen 63 0 92 0 |Seuna, Tinnevellygd, 0 1 1 5 hee a Re-reeled ........ 00 0 0 /E.L, flake p. Ib... 0 0% 
d zo 4 Mid. to finest .... = a OtherE.Llowtoed 0 1 0 r pear British 810 9 6 |Japan .............. 146 17 O | Pearl........ percwt ls 6 2 6 
127 Oped to fine’ 722 68 0 63 0 [DYE STUFFS, &c.— 0 | Nailrods......... ‘) 815 9 6 | Patent Bratia 12222. 0 0 © © | TAR—Stockhim.,pbl 38 0 @ 9 
wo ; . 2 00 ‘to fineio0 0112 6 |Galls China percwt 65 0 70 a 9 0 910 | Persian ..........., 0000 Archangel 169 090 
i .> Sue aes 0 87 0 | Safflower, Bengal, gd. © 70 0 Bheets cindkigoxese: a a oe Italn—Raw, wie. Novi TEA—duty 6d per Ib ia 
Hed} Surinam ......., 5-58 0 16 8 | ee Bengal he 38 8 cot cee 72 9°] Gaeta jive wo Congou, ord. to fair 04 ori] fe 
1 eas Coenen alee iad 96 0 99 0 | Gambier, block...... 27 6 33 3 | doStéel at Milsbre £3 7/6 6 10 | Thrown -Pamout. s2 6 6 6 | Podium to good .. eis ee 
aii  iddling to bne ..300 0110 0 |CUtch good to fine.. 24 0 34 0 Caines $s ae - 3 5 9 Ske int LS 
i 1 3 Native -...-.--.- 0 90 0 prEwoons— ioe StS Lend Eng. pig perton oo ss oo ce ee odie to hinest...... 1618) 
; oD, 9% VY iiV UV | Brazil ...... BO PAS. .cccsce ‘ JES _ . oR 
4 ; ee 6S ae Fustic, Jamaica .... 4 5 415 | Quicksilverperbottle 9 7 910 Bock, Rotem pib © a 8 & Flowery Bokos "3 rel 
; Mysore, med.to bold 101 0 130 0 SD cesaevesenee 60 00 Spltr.,Silesian perton 2110 0 0 Aleppy & Malabar 0 5; © 6 Scented OrangePeboo ee 
a8 4 j Manila, fair Indan 92 0 - : a re yeas e = = 10 Gan Raslish, ingote oo : = . ee Singapore : % . 3 Canton .......00¢ 0 6 ; 
Ba 3 Sally 90 0 9% wood, Campeac : WIN oo on dose 2 2 MUDD 5 canasutones : Fe ee 
i ; 3 Heehe Pived to ametos 0115 0 | Honduras... 910 0 0 Zine, Engiish, sheet. 23 8 0 0 Cinnaton—istGeyion o7 16 Senwted nee canies 0 oi 14 i 
12 Jamca.,ord. tof. ords8 0 96 0 | Jamaica ..... seeve 6 IS : . Tin plates, per box 8 4 . ‘ Do 2nd do ........ oe 12 Do feschos ...- (0616 if 
i :# Low middg. to fine 98 0112 0 | Red Sanders. ...... 615 . 6 Charcoal, 1 C asenne 17 0 Is ; Do 3rdand4th ., 0 5h 0 10h Hyson, com. tofair.. 0 4 09 oe 
i a 2 , Costa Rimidto fine 97 0 105 0 DONDE civcccsnusebes 6 6 RIN EE occaweccss 15 0 W Cassia Li neaunwkd 22 0 22 . Good tofinest .... OU 18 
he ‘ Ord. to low middlg 93 0 os : ELEPHANTS TEETH— MOLASS'S—W.L.pcwt6 0 8 0 | Cloves—Zanzbr...... 0 : : Stl y. Hyson,com.tofr 0 340 6 
aoe | : Centl. American, &c. 96 6 9 Large sound per cwt. 70 0 85 0 OIL8—Fish ae Penang...... neeeee 0 2 Good to finest .... 0 8 110 
i 4 4 5 Middling to fine .. 98 6106 0 &RUIT—New. — ——, uk st Ss Ginger—per cwt ce Gunpowder,com,tof 0 6 09 
woes ; Foxy Guatemala .. 93 0 9 0 |Gurrants ....duty7s 8 dos d Sperm, Crude p 02 0 26 0 Cochin,scped& ptdo 26 0 70 Good to finest .... 1 1 296 
oa 3 Rapes, Soe, ine sans 0 sg 9 | Patras ....percwt _ . = ; Beal, sabe R SR een ens 20 25 «(0 reed rough .... . ; 1b . —< ~ pnd Ceylon— ie a 
a4 ; od first to low sup Se |) PMID Soe nsance 2 3 »pale ........ : 2: ack cues 2 » 0 —. 
EE £ Fair to gd. channel 79 0 $2 0 serene 2s 0 2 0 ast india... 0 0 0| African oo 16 0 16 6} Broken Pekve .... 08 14 
js f { § Common tolow fair 70 0 76 . Provincial ........ 23 0 24 0 on A ch oseees © 0 410 Jainaica, low & ord. 55 0 65 0 Do good to fine.. 11 28 
i | Santos goodaverages3 0 85 1 | Figs, Trky,p.ct.dty pd 30 0 75 0 ide soee08 00 00 Do. mid. to fine 70 0 40 0 Pekoe Souchong.. 07 13 
a i COTTON—See Weekly Rep., Liup Raisins, dty 7s. per ewt— oo = tee eeeeeeens 38 0 0 o | Mace ........ perlb 23 3 6 Pekoe ............ Th 100 
| & 112i i CHEMICALS— od 8 dl Valencia .......... 34 0 36 0 Moocd aoe 34.10 35 0 | Nutmegs brown .. 23 3 8 Do good to fine.. OM 3 3 
i 2 ,a are ada, citric .. per lb 3 s : si OR oc cn.csn ee = : a $ eee a 31> > 0 | SPIRITS—Rum, aty.  pf.xal a-| OrasePekoe 3 8 
1 ease : Onalic -......... 0 3h 0 4. Pee Fepveees 27 0 30 0 | Rape, refined Eng 31 re ooation, ver 2 ¢ 2 g | TIMBER—Timber and Hews 
{ a4: k- Tartaric, English... 1 3% 1 38) Suttana 120202222: 38 © 45 © | Brown, Ragilsh.. 2910 © : ame bs ak Wood.—Dantsic & - a 
a & i R Bulphurle ........ G of 0 0 _ SS Ea 30 0 33 9 | Ground nut ........ = Hie Demerar, prect. 3} 8 8 Memel fir ..p load 
* i 2 Alum, lump & gnd pte 7 3 Oranges, 8.Mchisp.c 0 0 0 0 coooe pet Ceylon .. * . . = fe mee id i at be Pitch Pine —- : xe 
‘ : - Ammonia, carb., p lb 0 DOOURE: esiwcuscns 60 00 chin ..........+. : wi ye~; ~'- “EBB Ee pine .. ; 
aan] : f Sulphate’ Tr on 8} fil 10 Lebn & 8.Ubes, } ch a ; ° : pee. 40s. 36 . 38 0 Brandy, duty 10s 4d. per proof gal. = ve). poe. ae = cu 0 
ei 4 t Arsenic, lump per ewt. £20 £22 0 ae slices bs 6 0 14 9 | Petrolm Oil perSibs. 0 6%, 0 5%) ist brands [oo 2 e 0 | Quebec oak.......... 110 0 130 0 
4223 ; Powder -- £0 0 15 O |" Messina, selected.. 10 0 16 0 | OilCakes, Lnsd., Eng. 67/6 7 9 |. imhhds 1288 "31 © 41 3 | Baltic oak Seine 2 ons 
¥ 5 : Ashes, pot per cwt, 23 6 © 0 Malaga half chests 0 0 0 0 per ton.......006 cr 6 10 | Corn spirits, pfdy pdll 3 11 4 epeian bon AO nase at o 8 
i , 49 ¥ Pearl do. do 33 0 : : Nuts—Brcelona,p.bg. 26 6 0 0 American Sab anes sa 5 alta ee 4 3 4 8 walnost.les.100 one 8 ae 
PRELE. Bleaching powderp ing? 0 0 0 |RLAXat Dundee £ 5 & | OllBeeds— 1 aft'aoo 0 | Mate spirits, duty pd 12 6. 14 6. ‘Norway, Petrs. std. £5 0 4010 
| . (3s i 5 oe Engl refined 28 6 3: 0 | Archangel, Crwn p.t 32 0 40 0 Bombay pr4i6lbs 420 42 6 | German spirits .... 0 9§ 0 103 Swedish, good .... 9 0 1510 
2-4 19 5 Cream tartar Istewt1l00 6 © 0 | St. Petersburg 12hd.19 0 27 0 Calcutta pr410 lbs 400 40 3 SUGAR —per ewt Common ......:« 710 10 
1 @ 3 : 2 ; l...... prlb 36 0 0 — g head 16 0 37 © | Rape,Ferozep416ibs 00 © 0 | Brit. W. India refing 12 0 13 6 Russian ........- : 610 1 0 
1 gaia ; Corrosive Sablhmate 210 0 6 |GUTTAPCHA—p.ib sds d Calcutta,R.A.T.3%, 446 0 0 | Crystallised’..... 1 6 18 0] Finland :........ [70 ne 
‘ } 7 i a" — oz 0 0 O 0 | Fine —— pacnvete 40 60 PLUMBAGO— : Porto Rico, Grocery 0 0 0 0 Canada, Ist pine .. 15 0 % 0 
ee : 4 ‘bichrmt. prlb0 4 0 0 | HEMP— £s €8 22 0 | Refining’ ........ 00 00 — md —..0W H¢ 
, i . oem, Se irmt. pr 0 42 0 43/8 weerste.. a, 9-0. 2510 2610 | Ceylon, a 12 0 Manries eva iietsiess € 16 8 - ae ne 
: 4 i a : nila,fairtogood ro 35 0 38 0 | PROVISION — io. 15 © 16 6 ruce.. 615 
a 3 ee tie ” % ” 9 on good to fine .. 1610 20 0 | Butter—Corkpercwt 0 0 0 0 Syrups net gd va 12 6 13 6 fer ane planks 10 0 180 
‘ A Re s Prussiate, Englis O41 0 Low to fair........ 1010 16 0 Friesland frsh,fnsti00 0 102 0 Low to good brownil 0 12 6 Dntzcdck, 40ft.3in. 0 9 9% 6 
{ 74 8 ; oo is 8 3 9 | Coir Yarn, gd.to fine 20 0 40 0 | Jersey ..........-- 88 9 98 0 | Bengal oa ee .0 0 9 O | gtaves—Baltic p millei75 0 19% 0 
rrae Pe -- 3 Common to fair .. 12 0 19 0 | Baconsngd.—Wtrird.cs 0 0 0 . 00 verstnddo 76 0 8% 0 
be id th Bal-Acetos.... perlb 0 6} 0 0 i 6&7 0 00 Low to good brown 0 0 Quebec, per 8! 
4 : 4 ‘ } Gel Ampmoniac orn ss eee eeeeayenr a : 6 . Limerick ......-. eB Penang, Ge. and crys. 8 fe 8 | roBacco— on 
F : " a . k carbona . . ‘ 4 tases eeeeene . ) or ) 
; 4 17e0 4 Crvstaia, Qh 2216 £2 19 ed BALE MV 0 4} 0 oh] Continental ...--. 65 0 9 0 ge ee ae eg ou 
ri ; ,i3 : Caustic, London.. 10 13 a. ease aoe nn ame ageery, Cane ..., ( ee hae. - ou 
iq: oes arin’ ‘white cwt 25 o $5 é sees upteee ; : ; i Lard—Waierford and 0 61 0 eos —— 0 9 ii 0 te ait ere ; ; on 
7h ep 4 TOWN ........ 1.21 0 00 ae RieuV.os oe Limerick bladder 60 Siam and China white 0 0 © 0 | Kentucky leaf ...... 0 3 010 
i: 4 meals Se “me kand Belfastdo 54 9 60 0 o ~ stript .... 
: mi Oe Sn etic Cn aired on 2488 6 Forkinend ke sIrish48 0 64 0 rieaeee ee ° ° 9 Negrohead—duty 46 11 38 
¥ ' } mene eet 18 00 Ch ~& ere ae ° : ; . —— ao 0000 Java, grey and white0 0 0 0 a 0 ry 0 6 
a bulk 16 00 saltd Mauritius 0 33 0 4 | Pork—Amer.& Cana- NRE «cccaccaseotes -0 0 00 uty 3) 16 68 
» ian Eee stenne 00 00 Os ce eine see 
a ' # ——, -tiets adagascar .... 0 3 0 4 | p Ulam Det Ole Gana eer aa. oes Hares pnd. duiyso 8 0 9% 8 
‘i phate Copper 2.428 0° 0 0 UP sorgnorenee © 3b 4 of| - dian, per te....... - 00 00 | Syrups lL 6 i2 6 | TURP'NTINE,pewt 9 3 #8 
i ; Supe pper .. oe East India...... 0 34 1 0 Oheese—Edam, new 48 0 54 0 | y SITU ee Pe ’ ot 00 | 
(a2 aa Sulphur flour ...... 7 0 1010 | INDIGO—per Ib American, new.... 48 0 60 0 |" Cuba, Centrifugal. 14 6 14 9 | WOOL—En sie melt 046i ¢ 
‘ag ad Vermilion, Eng. pib 3 1 0 0 | Bengal, good to fine 4 6 5 6 Gouda ............ 34 0 48 0 |  Fr.togd Muscovda 12 0 12 6 | Fleeces8. Dn. hggs.f 0 12 OF 
PEPE Sala—ser sea’ Mid.'to good mid. 310 43 | Gruyere 77! 70 0 16 0 | pawn Malf-bred hoges It 9 i 
om 2 yl Wallsend, best ......18 6 0 0 | Low togd. ordury. 2 2 8 9 | prog Rangoontoarr Titlers .......... 18 3 00 deen. Oe 
ar COCHINEAL— M-dras, Velore..... : : ; openchtr...pcewt 6 7) 6103] Cubes 2227227777" as 0 20 0 Kent fleece —_ 
so ffe sil boni2 ative .....-...-.. Bengal, wht,onthesptlO 0 13 0] Gut Loaf. 77°77" .1990 «0 @ Bth. no BO} 
a af fe Teneriffe silvers per apab, good to fine 3 0 8 3 | HOR liow 6 6 2 01] Granulated 173 00 and wethers «. 1 9 th yg | 
PE Dees O UIA 3 Gemroais..'3 6 8 oie... 73 76) Crystals... 16 3 17 0 Leicester do .-.. 18 Mg ai 
for Aloes, Fine E. I prct 140 0 160 0 ater en ea 3 ¢ | Japan .... oe O88 a. 11 9 Mo Oona rece cupets 20 3%) 
ot pe, good te fine 23 0 25 0 aities ae * 1 6 2 6 | ROSIN—Amer.,com 4 6 0 0 eee ee ie it o 79 Scoured average.. 1 oe 
eon Aniseed, China, star105 106 0 | Mozambique ..... ee Medium to fine .. 8 0 10 © | CRUSHED—f.0.b. in Hollan Greasy avr. to o 
fe sam, Peru per lb 4 0 0 0 | LEATHER—per lb Superior, bage .... 16 @ 0 0 jes, Scd.avr 1 & 4 
.3 i Bei peiaeakon oo 2S O'S Crop Hides 30 461b 010 1 6 ie eet _ ; g : a No. 2.5 i 9 8 : Se oom = i oh 
Ss lisaya ...... 1 14424 «60 1t 2 2 | Sagofiour .......... _ io.2 .... 15 6 - 0 it 
: is aimee LS iS me ee. ak Clemeunadcoens French loaves, f.0b. 16 6 15 9 | Aus. Greasy avr. 0 1 fg 
Hi: do. doRed 03 Ge6lF butts16 24 1 0 1 6 | Orange, good to tine 8 0105 0 | —crystals,No.3citi5 1h 0 0] N. Zea. Beoured . 0 4 Oe, 
Bik Camphor, Japan,preiss 0190 0 a 23 60 «600 0b 2 0 Dead cohol -- 73 © 80 0 | Russian crystals.c.i.f, 16 3 0 0 Greasy ed. sup. 1 7 b 3 
2 3 Cardamoms,Malbr.gd1 9 210 |Qape,Aus.&c.l4 35 O11 1 4 |Garmen AG” 7% 0 0o| —  — janded 15 6 0 0 Cape ee 8 ee 
2: 5 i i Cantharides..per lb. 1 0 4 06 kins 28 36 4 2 4 | Button,sorts,gdtofn 85 0100 0 | Fine Fch. cubes,f.o.b 17 9 18 0 Sy aca im . oF ay 
28 Castor-oil, seconds.. 0 3% 0 0 0. 40 7 2 2 2 | Low to medium .. 75 0 86 0 | BEET—Germn f.0.b. 12 3 12 4h] Greasy edavr 1 42 
a Gum, Benjmn, Sum do 80100 10 1 9 |Sticklac, Siam ......42 6 45 0 | SALTPETNGE. Hatal—sonee.. 8 wee 
Pile ads. per ewt.....120 0 200 6 Hides...... 0 9 1 3 | SILK— Bengal, percwt,... 16 6 16 9 Gren ey ae Greasy 4 
“Bite banum, drops.. 35 0 60 0 | Shaved Hides __.__ - O11 1 4 | Bengal—Surdah plb 15 9 16 0 English, refined .. 21 0 22 6 Cross ato supr 1 2 as 
® ; Hid owrile, rough .... 40 © 65 © | Horse dides, English 010 1 3 Cossimbuzar .... 0 0 © 0 | Nitrate of Soda .. £8 2/6 £5 12/6 Vic, good id fine 11.0) 
(aR pecacuanha ...,.. 7 8 4 do p.cwt. 0 9 1 9 | Gonatea .. ....... 0 0 © 0 |SHELLS—M.o'P per ewt new Medium 011 § 
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There has been but little evidence of a desire on the 
part of buyers to add to their holdings during the past week, and | 
| with the exception of one transaction,in American, but little has | 
been done, Substitutes have only teen in moderate demand. 


sisal 
POSTS SRIPT. Friday Evening. 

SUGAR is firmer, but without animation. At auction, 5,010 bags 
crystallised West India sold at stiffer rates, from 15s 6d to 16s 9d. 
680 barrels 172 bags other West India part sold on previous terms 
for syrups. 500 baskets native Penang bought in at Ils. 1,500 
begs, &c., Natal sold from 10s 14d to lls 3d for syrups. 

COFFEE is in good demand. 1,064 bags East India, by auction, | 
included Cannon’s Mysore at 120s , one lot sold 130s, and small at 
101s to 107s. Coorg and other kinds at fully yesterday’s rates, also 
the portion of 2,128 bags Foreign sold. 
and 106 packages Jamaica, went as before. 
berry ; Mocha out at 108s, 

SPICES —'The sales include Penang white pepper, to arrive, at 7d 


100 half-bales short 


16 casks 13 barrels Ceylon, | 
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TALIOW.—Prices of Australian, by auction, recovered 6d to Is. 
Of 1,:01 casks Australian, by auction, 1,100 casks sold. London 
melted fixed at 25s 6d per ewt. 





LONDON MEAT MARKET. 


Supply of beasts slightly lower than last week, anda decrease also 
in number of sheep and lambs. Trade slow and dragging. 
Per 5 Ibs by the carcase. 


Inferior mutton 
Middling ditto ... cama 
PriO0O GithO ....00.0c000s0eceece ssveserse 


sa 
SIRO TONE cic'sanne maneagueasanieace- a. 
PE NOD inccecinsecmbeinecnrasens, Le 
NON Ds bo bids iniccinsgidov ona nkance UP 


LONDON POTATO MARKET. 


A moderate demand for which supply has been about sufficient 
Quotations fairly steady. 





owners 
onom 











per lb, Mav-.June shinment. 





LONDON (Limited). 
DReCTORS’ REPORT 
To the Shareholders of the Mexican Company of 
London, 

The Board are enabled by their latest Reports from 
Mexico, to give the Snareholders information con- 
cerning the following leading enterprises of the Com- 
pany :— 


1. DRAINAGE OF THE VsLLEY oF Mexico, — The 


over 200 oza of Silver 


ment work. 
3. Tis Coronas Mines. 
now carried on for the 


to this Company. 


gressing, and the ‘fucnei will be 


tract. The Pow are pleased to be able 
now to inform Shareholders that the profits 


amounts te about £50,000, which, in itself, repre- | date. 
sents a dividend during the next two years of 
capital of the Company The cost of this work 
is os erat ot - City of Mexico Seven 
r Cont ring Loan of £400,000, brought ©.t | an approximate assay. 
y the Company and the payments. as the wo.ss : ot mn 
proarcss, are ade mont ly from this fund. 


2. Tux Miva Grape (Queretaro) Property.— | ‘°°: 
The board are pleased inf Share- 
‘thotders that, einer’ Sonne in vosniam 


pleted 
i ie r ving stru Ore | Dresk 210 tons a day as 
some 30 me pee the Toepest tae to begin with. 





tremely satisfactory and gratifying to your Directors, 
asa result of steady patience and systematic develop- | date of the 8th instant :— 


“ For ore of this kind (10 ozs. gold), Mesers, Vivian's 
Agent gives me the Swausea price—4S1 18s 2d per 


ae — our ‘ome and a who have been pene. hin in ont 

h . | onthe ground say, there can no possible doubt | President of Mexico is much interested in 
: work in driving an, oo Golemeniae but that the Santa Fé is a magnificent property, and | in tois hitherto unknown but undoubtedly sich | 
‘ad raining purposes. (now com ), the | that, with men enough to work it would be as easy to | mining district. —By order of the Ronee secrothri-.: 
; . ’ : 


S President seems to be much interested in our 








Per Tcn. 
Magnum Bonums 352 to 758 | Hebrons .........sccsseeeserereeee 
SERINE *cccny-sisisagneepennicnee 403 tc 8bs3 | German Imperators 
\ 





WIE Ty AN IANY | workings, and,that 4 metres below the commnni- | doings, as if we cpen up a hitherto, unknown mining 
Pete MEXICAN COMI ANY OF | cation he has struck beautiful Ore, mening 4 


dist ict it will be a distinct benefit to the southern 
to the ton. This is ex- | country.” 

Upon his »rrival at Chiapas, Mr Jebb eabled under 
| “The Mone looks splendid. The amount of ore im 
— Negotations are being | sight is 200,000 tons.” ; 
disposal of this impor-| Tur Umaras Zonw —The Santa Fé Mine last re 


tant property upon most remunerative terms | ferred to is situate, asthe Shareholders are aware, 


the centre of the Chiapas zone. This zone covers aa 


4. Tue CHtaras Mining Company (Santa Fé | area of about 100 square miles, in which the Mexican 
" Min:)—In view of the substantial holding of the | Company of London holds an interest of about one 
works of the Tesquisquiac Tunnel are rapidly pro- | Mexican Company of London in this property, 
completed | the following extract from a letter just received | ing Shareholders that Mr Jebb, their Managing 
well within the stipulated time under the con- | from your Managing Director, Mr Jebv, in Mexico, | Director, reports that:—Mr Burgess, who has bees 
will be read with satisfaction by Shareholcers:— | eighteen months resident in Chiapxs, and who bes 
“Tam now en route, and hope to reach the | been for the last six months prospecting the 20m 
accruing to the Co.pany from this contract vill | the Sant. Fé Mines (Chiapas) within a week from | tells him that he has already traced the Santa Fé 


third. And the Board have much pleasure in inform: 


some two miles into the zone ; and Mr Stockdale 


. * Mr. Stockdale estimates that as soon as the mill | reports to Mr Jebb that in prospecting he has 
over 14 per cent. per annum upon the called-up | ig at work he can ship from 10 to 12 tons of concen- | ceeeaaa two more lodes in one gens. 

trates daily, containing about as many ounces of gold, 
some 200 ounces of silver, and 35 per cent. copper, as 


The Directors, now that Mr. Jebb hes arrived 
Chiapas, bope shortly to be in a position toley oan 
Shareholders his detailed Report upon the “are 

en 





perties, in which this Company is 89 
aterested ; and, therefore, they refrain from 


It will be sufficient to say that 


100—the amount Stockdale 
10 St Helen’s place, London, E.C., 
25th April, 1890. 





ing upon the magnificent prospects of this oxteed 
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April 26, 1890.] 


THE TRUSTEES, EXECUTORS, 


AND AGENCY COMPANY (Limited) 
MELBOURNE. 
Established 1878. 


CaPiTAL. nena es 

Ow WE Mae 
a £50,000 0 0 
9 5 


sn Fund and Undivided 

NIE ct cacarseh =. ecb sassce = SOOO 
DIRRCTORS 

John Benn, Esq., Chairman, 

Hon. James Balfour, M.L.C., Vice-Chairman. 

F. R. Godfrey, Esa. 

R. Murray Smith, Esq.,C.M.Q. 

W. Templeton, Esq. 

Specially empowered to act as Executor, Trustee, 
or Attorney under power, and to obtain Admini- 
stration as nominee of Executors or Next-of-Kin. 

The Company, unlike an individual, never dies, 
becomes incapacitated, or leaves the aren 

W. TEMPLETON, Managing Director, 
37 Queen street, Melbourne, 


| 





| crushing will arrive. 


THE ECONOMIST, 


for Shareholders, or anyone else, even to suggest that 
the ore was picked.” 


| 
' 


It is, therefore, quite impossible for the Board to | 
state when the news of th resu't of the present | 


But the Board have news that | 


everything is going on favourable at the Fields, and | 


that Mr. Wylie expects “from indications, a good 
clean up.” 


The Board consider it verv desirable to point out 


to Shareholders that Mr Wylie has not yet sunk on 
the richer portion of this Reef. His air compressor 


} 


and rock drills have now arrived, aud he purposes, to | 
| 


use his own words — 


543 


cobalt-bearing arsenide, which, from their great 
specific gravity. should be readily separated. 
Yours faithfully, 
(Signed) JOHNSON, MATTHERY & CO. 


We have assayed the sample of auriferous ore, 
marked as under, and fiad the following to be the 


| result :— 
Mark of Sample. 
4 cases ex “ Umlazi,” 13 ewt. 0 qra 20 Ibs (before 
grionding)— 
Oza. 
Produce of Gold ........... ...... 49.800 
a Silver ... 9 9u0 


“Shortly to commence sinking below the lower 


adit on the line of the reef where it widens, and, if 
possible, then drive under the level of the great pool 
at the Fall to ascertain if the Reef continues on 


towards the camp, which there is every likelinood of | 


its doing.”"—By order of the Board, 
C. P. SIMPSON, Secretary. 


| Report of Messrs Juhnson, Matthey, and Co., Assayers | 


Lonpon Aarnts—Messrs St Barbe Sladen and Wing, | 


Solicitors, 1 Delahay street, Westminster. 
7 7 a 
THE LISBON-BERLYN  COM- 
PANY (Limited). 
110 Cannon street, 25th April, 1899. 
To the Shareholders of 

THE LISBON-BERLYN COMPANY, LIMITED. 

The Board have great pleasure in drawing the 
attention of Shareholders to the result of Messrs 
Johnson, Matthey and Co.'s Report upon their treat- 
ment of the Westley Reef quartz, sent from the 
Fields in February last by Mr Wylie, and referred to 
in the Board’s communication addressed to the 
Shareholders on the 13th February. 

The object of Mr. Wylie in sending it home was to 
ascertain from Messrs Johnson, Matthey, and Co. the 
best mode of treating it. 

That it was a fair sample of the richer portion of 
the Reef there can be no doubt, and therefore, the 
result is extremely gratifying, as bearing out the 
orizinal assay value of that portion of the Reef first 
communicated home by Mr Wylie, your Manager at 
the Fields. 

Since the last communication to Shareholders, the 
Board have published in the Press the following cable, 
dated the 24th March, from Mr Wylie :— 


“The floods are now over; shall commence crush- | 


ing Westley Keef end of this week.” 

Owing to the numerous enquiries received from 
Shareholders os to the probable date of the clean up, 
and the amount that Mr. Wylie will «rush before 
doing so, the Board think it desirab!e to state that 
the following are the only instructions given to Mr. 
Wylie to guide him in his crashing operations: — 

“As tothe quantity of ore that you should crush 
before cleaning up, we leave this absolutely in your 
own discretion. We only wish to point out that it 
should be such a quantity that it will be impossib.e 


en 








and Melters to the Bank of Eagland, Her Majesty's 
Mint, &c. 


Assay Offices and Ore Floors, 
Hatton garden, London, E.C., 
25th April, 1890. 
To the LISBON-BERLYN COYPANY (Limited). 
110 Cannon street, E.C. 


Dear Sirs, 

We beg to hand you herewith the report of 
the 4 cases mineral (coutiining 13 cwt 0 qr 20 Ibs.), 
ex “Umlazi,’ received on the 2Vth inst., which, in 
accordance with your instructions, have been crushed 
and assayed after examination, 

The miuervi consists chiefly of Oxides and Car- 
bonate of Iron, intermixed with quartoze matrix, 
some portions of it showing visible gold ; one selected 
specimen (weighing 24 lbs) holding the equivalent of 
865 ozs 3dwts of yold and 176 ozs 10 dwts of silver to 
the ton. 

An interesting feature of this consignment of 
mineral is the indication of cobalt and nickel which 
runs through it; one piece of minerai, tested 
separately, nolding 16°5 per cent. of cobalt and 2°5 
per cent, of nickel, and, from its character, leading 
to the conclusion that pockets and possibly continu 
ous veins of this valuable mineral may exist upon your 
property. 

Th‘s matter deserves your best attention and inves- 
tigation. 

We hand you herewith a piece of this cobaltiferous 
ore, 80 that from its characteristic appearauce your 
officials on the spot may be able to identify it, and 
trace it in your workiugs. 

The greater proportion of the gold throughout this 
consigument is free milling, bus we would suggest 
that it may be important that provision should be 
made for catching the float gold, and subsequently 
for concentrating the tailings, 80 as to save the heavy 


per to. of 2,240 Ibs of ore. 
(Signed) 
JOHNSON, MATTHEY & Co, 








MADE WITH BOILING WATER. 


EPPS’S 


MADE WITH BOILING MILK. 





THE INVESTOR’S MONTHLY 


MANUAL. 


Every investor should subscribe to the Investor's 
Montuty Manca, the only complete periodical 
record of all dealings in stocks and shares, &c., 
throughout the United Kingdom. Considerable 
alterations and additions have recently been made, so 
that in future the MANUAL will be not only a record 
of the month’s market quotations, but of the enrrent 
fluctuationsas well. TheJuneand December numbers 
contain, in addition to much valuable information, 
the prices, &., four four and +-half and five years 
respectively. Annual subscription, post free, 14s 0d. 


Office, 240 Strand, London WC 





NEW YORK & ONTARIO LAND CO. 


Issue of 600,000 Dols. First Mortgage Six per Cent. Gold Bonds. 


Principal and Interest Payable in New York, in United States Gold Coin. 


Interest due lst February and Ist August. 


Principal due 1910, but the Bonds are redeemable after the second year, either by purchase at a price not exceeding 110 per Cent. New 
York (equal to about 1124 in London), or by drawings at 110 New York, upon any regular interest day after six months’ notice, For 
this purpose a Sinking Fund of at least 18,000 Dols. per annum has been established, and comes into operation on the Ist February, 1892. 





Messrs Satterthwaite and Co. are authorised to receive subscriptions for the 
above Bonds, at 974 per cent., or £97 10s per $500 (£100) Bond, payable as follows :—- 
£5 0s Od per 500 Bond on Application, 


£15 Os Od a Allotment, 
£30 Os Od is 2ist May. 
£47 108 Od ne llth June. 


ein £97 108 Od per $500 (£100) Bond. 
This price includes accrued Interest from February 1st last (about 1} per cent. 
on the price of issue). 
The Bonds are of 8500 ( £100) each to bearer, but can be registered at the Offices 
of the Central Trust Company, in New York. 

The undertaking has been initiated and the Directors nominated by the New 
York, Ontario and Western Railway Company in order to secure the develop- 
ment of anthracite coal lands adjacent to the Company’s Scranton Branch, the 
mining of coal being a business which the Railway Company could not directly 
undertake. 

_The property is leased to the New York and Scranton Coal ( Jompany, &@ respon- 
sible Company having a Capital of $300,000, which undertakes to pay a royalty of 
30 cents per ton on all coal mined on the property, and all taxes and outgoings in 
respect of coal mined. The lease provides that a minimum of coal shall be taken 
Out of 120,000 tons the first year, 260,000 tons the second, and 300,000 tons there- 
after. A minimum net income is thas assured : 





$ 
For the first year 120,€00 tons at 30c. = = 36,000 
” second ,, 200,000 ,, » = 60,000 


# third ,, andthereafter 300,000 ,. » = 90,000 

5 Interest upon the bonds is $36,000 perannum, and after the second year the 
inking Fund will be $18,000, showing ,a minimum surplus under the lease after 
the second year of $36 000 per annum. 

ze above are the minimum guaranteed amounts, but the Lessees anticipate 
= ning at least 500,000 tons per annum, in which case the Sinking Fund would he 
proportionately increased, All bonds purchased for the Sinking Fund remain in 
: . hands of the trustee, and continue to draw interest, thus providing for the 
etirement of the entire mortgage prior to maturity in 1910. 

A mortgage of the property subject to, and with the benefits of, the said lease 


‘* The organisation was prepared at the instance and under the supervision of 
the Officers of the New York, Ontario and Western Railway Company, which 
would itself have undertaken the purchase and development of the Jands, had its 
charter admitted of such a procedure.” 


From this Jetter it will be seen that the property consists of about 855 acres 
(owned in fee) of anthracite coal land near Scranton, Pennsylvania, estimated to 
contain about 7,471,260 tons of coal according to the report of experts, J. H. Rit- 
tenhouse, C.., Mining Engineer, and Geo. W, Milnes, Late Asst. Pennsylvania 
State Geological Survey, nomitated by the Railway Company. 

The Subscription List will be closed on or before Wednesday, the 30th Apri 
1890. 

A Copy of the Mortgage, Lease, &c., can be seen at the offices of Messrs. Blowitt 
and Tylet, Solicitors, 794 Gracechurch street, London, E.C. 

Applications on the accompanying form, with a deposit of £5 per $500 Bond, 
must be made to the National Bank (Limited), 13 Old Broad-street, London, 
E.C., or to Messrs Satterthwaite and Co.,6 Austin Friars, London, E.C., where 
Prospectuses and Forms of Application can be obtained. 

Where no Allotment is made the amount paid on Application will be returned. 
Failure to pay any instalment when due renders all previous payments liable to 
forfeiture. 

The Bonds will be ready for delivery three clear days after payment of final 
instalment. 

Discount at the rate of 3 per cent. per annum will be allowed on payments made 
in full on Allotment. 

6 Austio Friars, London, EC., 25th April, 1590. 


NEW YORK AND ONTARIO LAND COMPANY, 
Issue of $600,000 First Mortgage 6 %{ Gold Bonds. 


To Messrs Satterthwaite and Co, 
6, Austin Friara, London, E.C. 
Gentlemen, 


request that you will allot to 3 _ of the Ist Mo 6 
per Cent. Gold Bonds of the New York and Ontario Land Company, on whic 
enclose the required deposit of 5 per Cent., or & »& agree to take 
that or any less number you may allotto at the price of £97 10s per bond of $500 


as been executed to the Central frust Company of New Yor< as Trus‘ee for the 


ers, 


The full particulars of the security now offered and the general character of the 
ness are described in the accompanying letter from the President of the New 


York, Ontario and Western Raitway Company. 


He writes: “The New York and Ontario Land Com is an enterprise of great 
a to, and in close association with the Raileny’ Company, and I believe 
hold t presents every safeguard for the protection of its Proprietors and Bond- 


ers.” 


nn “(8 8 8 





If you are a holder of New York, Ontario and Western 
solidated First Mortgage Five per cent Bonds, please state amount of hoiding. 


(£100), subject to the terms of the Prospectus issued by you, dated April 25th, 
1890. 


Name.......... suietebl se tena pe eeeeeapreee eienaaitbe 
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The SUBSCRIPTON LIST will be OPENED on 
THURSDAY. April 24th next, and will be CLOSED 
on or before 4 o'clock on MONDAY, April 28th. 


THE INDIAN AND GENERAL 


INVESTMENT TRUST (Limited). 
CAPITAL £500,0:0, 

of which £759,000 hasbeen issued and fully aid. 
ISSUE of £'25,000 (part ¢f £250,009) FOUR AND A- 

HALF PER CENT. PERPETUAL REGISTERED 

DEBENTURE STOCK 

Price of present issue, 102 per cent. 
Payments to be made as follows : 
£10 per cent. on application. 

22 per cent., to include the premium on allotment. 

35 per cent on 16th June. 

35 per cent. on 16th July. 
£102 

Subscribers can pav up in full on and after allot- 
ment. Prepaymen's may be made under discount at 
the rate of 3 per cent. per annum. 

DIRECTORS. : 

HENRY SEYMOUR KING, Eeq., C.I E., M.P., Chair- 
min. 

JAMFS WOODGATE ARBUTHNOT, Esq. 

FREDERICK ALEKS HANKEYV. F q., MP. 

GFORGE HENRY HOPKINSON, Eq. 

JOHN BERRY WHITE, E-q. 

BANKERS. 

The Consolidated Pank, Limited, 5% Threadneedle 
street, F.C . and 84 King street, Manchester. 

Messrs Charles Hopkinson and Sops, 3 Regent 
street, S W. 

BROKEKS—Messre Cazenove and Akroyds, 62 
Threadneedle street, EC. 
AUDITORS—Messrs Deloitte, UVever, Griffiths and 
Co., Lothbury. 

SECRFTARY—W. A. browne, Es~. 

OFFICE S— Winchester Houre, EC. 

The Directors have, in accordance with the powers 
conferred onthen by the Articles of Aseociation,autho- 
rised the creation of £250,000 Four and a-Half per 
cent. Perpetual Debenture Stock, of which £125,000 
is now ¢ffered for Subscription at 102. 

The Stock will be registered in the books of the 
Trust, and Interest, atthe rate of Four and a-Half 
per cent. per annum, will Se sent half-yearly to the 
regist: red ho'deron the 1st May and Ist November in 
each year. During the first half year interest will 
accrue from the dates of the several instalments. 

By the Articl:s of Association the Debenture Stock 
issue can in no case exceed the amount of Share 
Capital subscribed. 

This Debenture Stcck provides an investment of 
the highest clase, and at the price of issue will pay 
to the Investor £4 Ss per cent. 

A quotation for this Stock will be apptied for in due 
course. 

Copies cf the Resolution of the Board creating and 
containing the conditions of the Debenture Stock, 
can be seen at the offices of the Trust. 

Application should be made onthe form accom- 
panying the prospectus. 

Prospectuses and forms of epplication can be 
obtained at the Bankers, Brokers, or Offices of the 
Trust. 

Dated 99nd Anri! 1590, 

The SUBSCRIPTION LIST will OPEN on MONDAY, 
the 28th April, and CLOSE on or befure WEDNES- 
DAY, the 30th, at 3 yp m. : 

r ' . r od ‘ 
HE NORTHERN AND WESTERN 
AMERICAN ASSOCIATION (Limited). 
Registered under the Companies Acts, 1862-1886, 
Capital, £720,000, in 72,000 shares of £10 each. 

Of this amount £200,000 in fully paid Shares will be 

allotted to the Vendors in part payment of the Pur- 

chase Money, and the balance of 52,000 Shares is now 
offered for Public Subscription, of which 

10s are payable on Application, and 

108 on Allotment. 

No further call will be made until after the receipt 
ofa report from Mr W. B. Jeffrey, Mining Engineer, 
of Carnarvon, who has been, as an expert, selected 
by the Directors, and instructed to verify the state- 
ments of the Vendors. If his report is, in the absolute 
discretion of the Directors, satisfactory, the purchase 
in the terms of the contract will be completed, and 
further calls not exceeding £2 104 each will be made 
at intervals of not leas than two calendar months. 

DIRECTORS. 

EDWARD TOOTAL BROADHURST, 56 Mcsley 
strect, Manchester. 

EDWARD COWARD, Faulkner street, Manchester. 

NICHOLAS ALBERT EARLE, Edgemoor, Kersal, 
Manchester. 

WILLIAM SHEPLEY RHODFS, 42 George street, 
Manchester, Chairman of The Shireoaks Colliery 
Company (Limited). 

JASPER MYERS RICHARDSON, Newbrough Park, 
Nortuumberland, Director of the Southern States 
Land and Timber Company (Limited). 

JOSEPH WATSON SIDEBOTHAM, Bowdon, 
Cheshire, MP. 

HENRY WHITEHEAD, Bury, Lancashire, Director 
of the Lancashire and Yorkshire Bank (Limited). 
*JAMES S. CHURCHILL, Middlesborough, Ken- 

tucky, U.S.A. 

* Will join the Board on completion of the yurchase. 

BANKERS—The Lancashire and Yorkshire Bank, 
Limited, Spring gardens, Manchester, and branches. 

BROKERS. 
Pixton and Coppock, 12 Half Moon street, Man- 

Gilbey and 8 3 Copthall buildings, Th 

y and Sumner, uildings, or- 
ton street, London. E c - — 

CONSULTING ENGINEER—Jobn Higson, 18 Booth 

street, Manchester, M.I.C.E. 
SOLICITORS—Earle, Sons, and Co., 54 Brown-street, 
Manchester. 

SECRETARY (pro tem.)—H. R. Hilton. 
TEMPORARY OFFICES—54 Brown street, Man- 
chester. 

PROSPECTUS. 

This Company has been formed for the purpose of 
acquiring and 


great Appalachian 






































eveloping a tract of land of 200,000 
acrea situate in ope oh ge in the heart of the 
’ about twenty-five 


miles to the north of the property owned by the 
American Asociation (Limited), of England. : 

The tract contains coking, cannel, avd domestic 
coals in horizontal seams varying from thee and a- 
half fect to seven feet in thickne-s, Most of the seams 
are inthe hilla ahove drainage level, the geo'ozical 
formation being the regu'ar carboviferous system of 
thia now well known region. The property is such as 
to admit of econemic mining, and is availabe for the 
formation of railwa\s, inclines &c, and is throughout 
capable of prefitable development. 

The climate is excellent and there are several 
places on the property whica are suitable for town 
sites, which, ke Miidleshborough, in the case of the 
American Associat'on, t.inmited, ought to prove a 
source of large profit to this undertaking. 

The tract contains, be-ides the coal, a rection of 
carboniferous iron ore (stratified like the co 1), ard 
the regul+r Cumberland Mountain Oriskany iron ore 
(Brown Hematite), wnich has been to profitably 
worked to the east of the Cumberland Monntain in 
Virginia’and Tennesse. The fir-t of thee, where 
proved. is a little over four feet in thickness ; and the 
explorations on the seam of Oriskany ore have shown 
it t» be from fifteen to nineteen feet in thickness. An 
assay of this shows that it contains 56 per cent. 
metallic iron. 7 

The property, except along the water-ways. is 
covered by a Virgin forest embracing the mo-t 
valuable commercial timbers to be found in the Cen- 
tral and Southern States The inter-ection of the 
property by Goose and Red Rird Creeks, ani the 
South and Middle Forks of the Kentucky River ‘all 
vood logging streams) not only provides an cutlet for 
the bu'k of the timber, but affords desirable and im- 
portant town sites. 

To the South are the properties of The American 
Association (Limited) end the Pine Mountain Coal 
and Iron Company, of Louisville, Kentucky : to the 
Fast are the properties of the Norfolk and We-tern 
Railroad Company, and the Charleston, Cincianati, 
and Chicago Railroad « ompany; to the North are 
the properties of the Kentucky Union Railroad 
Company, and the Beattvyville Mineral and Timber 
Company; and to the West the properties of the 
various colliery companies now operating on the 
Louisville and Nashville Railroad from Jellico to 
Winchester, It is thus apparent that the Jand is 
situated in the midst of the now most prominent 
coal development of the United States, excepting 
only the older regions of Pennsylvania. In many 
cases the same seams of coal are continuous through 
all the properties mentioned, and at the same 
general elevation. At the prese t time cnal is 
being mined only on the western part of this 
great coal field, but the extensions of the 
Louisville Southern, the Louisville and Nash- 
ville, the Kentucky Union, the Kentucky Central, the 
Kentucky Eastern, the West Virginia, Pineville and 
Tennessee, the Covington and Charleston. and Louis- 
ville, Cincinnati and Virginia, and the Kentucky, 
Charleston and Western Railroads (all now in course 
of construction o: projected), will, within the next 
few years, open up the entire territery for collieries, 
coke ovens, and iron furnaces, 


The completion of the Cumberland Gap Tunnel and 
the concentration of railroad systems at Pineville and 
Midd'esborough, on the South of this property, com- 
binel with the concentration of other important 
systems at Beattyville (to which points the railroad is 
completed’, on the North, have brought about the 
necessity for an immediate connec’ion bet» een Pine- 
ville and Beattyville, and surveys have just been 
completed for two railroads. One or both of these 
rsilroads are expected shortly to be built, and each of 
them, when built, will pass through the properties of 
this Company. and render the whole territory ready 
for immediate development. (Extracts from published 
reports, and reports of special expert exam‘ nations of 
this tract, with reference to its coal, iron and timber 
a a with analyses and map shewing 

e position o € property, accompany prospec- 
tus, and to these seference is sie. ee 

The great success of the pioneer company—The 
American Association, Limited—and of its subsidiary 
company, the Middlesborough Town Company, as 
appears by their published reports, has demonstrated 
that it needs only capital and energy to extract the 
wealth, which lies hidden in the ground in this region 
and so great y enhances its value; and companies, 
following the lead of the American Association, ought 
to realise on completion of their respective develop- 
ments proportionately satisfactory returns. 

The reports of experts upon this property, especial! 
that of Mr. A. A. Arthur, general emer a - 
American Association, Limited,whose experience of it 
is unquestionable, point to its very great value and 
its similarity to'the Coal, Iron, and Timber Lands of 
the American Association, Limited. 


With all these advantages, and the certain benefit 
which will accrue to friendly companies working side 
by side, and possessing land of similar value, of great 
extent, and practically on equal terme in cost of 
carriage to sea-board, there seems no reason to doubt 
that the success of the American Associaticn, with 
its coal, iron, town, and timber lands will be repeated 
by this Company. 

The Property, which lies compactly in a rin 
fence, is freehold, and the title to it ‘is wanna 
It will be uired from the New York and 
Kentucky Company, who are the ven- 
dors and promoters, for the price of £3 per 
acre, of which £2 are to paid in casp, and 
£1 in fully paid Shares ofthe Company. Accord- 
ingly, the purchase money is £609,000 of which 
£400,070 are to be paid in cash and £200,000 in Shares 
Thus the sum of £120,000 is left for Working Capital. 
No Shares or money will, however, be issued or paid 
to the Vendors, except after due verification of the 
foregoing statements (which are made on their 
behalf) by Mr W. B. Jeffrey, who will be forthwith 
a" on behalf of the Company for that 


4 contract in these terms, dated April 25, 1890, and 


made between the New York and Kentucky Land 


other part, has been entered into. Under th's con- 


pany of the one part and this Company of the 


Stract the vendor company will the minary 
expenses of the formatioa and Sinan ~~ the |} 
Company, and the issuing of its capital down to allot. 
ment, and, by this contract they have ent-red inte I] 
and reserve to themselves the richt to enter into con- 
tracts and arrangements with other parties for this 
purpose, and for the purpose of guaranteeing the | 
subscription of the capital of the Company. As these 
contracts and arrangements may technica ly be ¢on- 
tracts within the meaning of Section 38 of the Com. | 
panies Act, 1867, applicawts for shares shall ; 
=~ ahove = ee thereof, ane waive any fullercom- |} 
vliance with such section with reference thereto, 

is included in such contract. —- 


Mr John Higson, who has been consulted by the 
Vendors in the formation of the Company, has, with 
the approval of the Director-, consented to act as 
Consulting Eogineer after tne purchase has beep 
decided upon. 

Copies of this contract, and of the M 
and Articles of Association, and of the full 
may be seen at the offices of the Solicitors to the 
Company. 

Applications for Shares should be made on the 
forms accompanying prospectus, and forwarded to 
the Bankers of the Company. Where no allot } 
ment is made the deposit will be returned in full, and |] 
where the number of shares allotted is less thanthe |} 
number appiied for, the surplus deposit will be |} 
credited in reduction of the amount payableon | 
allotment. 


Applications will he made for a quotation of the ) 
Shares on the Loudon and Provincial Stock Ex- 
cbanges. 


Prospectuses may be obtained from the Bankers, 
Solicitors, and at the Offices of the Company in Mam | 
chester, and in London, at the Offices of @essrs 
Mil's, ana Company, L mited Lombard street, 
the Alliance Bank, Limited, the London Agents of 
the Company’s Bankers. 

April, 1890. 
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SECOND EDITION. Crown Svo. Price 2s 6d. 
A PRACTICAL PLAN 





FOR ASSIMILATING THE 


ENGLISH AND: AMERICAN MONBY| 


AS A STEP TOWARDS A 


UNIVERSAL MONEY, | 


By the late 
WALTER BAGEHBOT. 
*.© This little book has been long out of print, snd 


is republished in view of the Monetary Congress bel 
last year in Paris. 


———— 


London: Longmans, Green, and Co. 


Price 5s. 
LETTERS TO A PATIENT 


CONSUMPTION,| 


and ite 
Cure by the Hypophosphites. 
By JOHN FRANCIS CHURCHILL, M.D. 


DAVID W. STOTT, 370 Oxtord street, Londoa 
Now ready, 1,169 pages, price 6s 61. 
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This Day is Publised. 


(THE FUNCTION OF LABOUR 


IN THE PRODUCTION OF WEALTH. 
By ALEXANDER ry ae Edio, 
Crown 8vo, 
Wiliam Blackwood and Sons, Edinburgh and Londos. 


rere tes 


MACMILLAN’S MAGAZINE, 


Price 1s. No. 367, for MAY. contains :~ - 

1. Kirsteen. By Mrs. Oliphant. Chapters XXXL 
XXXIV. 

2. A Moral Crusader. By Goldwin Smith. 
8. Getting Ready. By W. Warde Fowler. 
4. _ ae a a on aren Mo 
5. Geo er. By John Fyvie. 
6. one Domeeet in the Life of Hamish Macgregot: 
7. The Cry of the Parents. 
8. Lester, 1D 
9. Prince Aibert Victor in Travancore. By 4 


Macmillan and Co., London. 


URBAN RATING; 


Being an Inquiry into the Incidence of Local a 





tion in Towns, with S Reference t0 
eae Change. By Charles Henry 
ot New College, Oxford, M.A, and of 
Inn, Barrister-at-Law. 8vo, 6s. 

London : Longmans, Green and Oo. 

















THE 


Investors 





Monthly SWannal. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOW THE DIVIDEND Is IN EAOH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &. 
[PRICES MADE UP TO TUESDAY, APRIL 29ru.} 


(Subscribers are particularly requested to point out any inaccuracies that may come under their notice.} 


[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.) 


No. 4, Vol. 20. [New se] WEDNESDAY, APRIL 30, 1890. 


Pace 

Financial Record of the Month .............ccssvsssesssesceesee cosseteeces 157 
SSE LTA > sideniakana 155 
Stock Exchange Committee Decisions in April .......cc..ccccseeeeeees 159 
nment Securitiesor State Stock—British,Colonial,and Foreign 160 
Railway Securities—British, Colonial, and Foreign..........0.0000+8 164 
Banking Companies—Including Discount Companies ... ........+-++ 176 
Ss esuniaileveneanesanenn 178 


Miscellaneous Companies—Including Canals, City Loans, Docks, 
Gas and Water, Iron, Coal, and Steel, Land, Mortgage, 
and Investment, Steamship, Tea, Telegraph, Tramway, 
Trust, Wagon, Breweries, and other Companies ......... 180 
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CAPITAL £2,000,000 
(Fully Subscribed. ) 
RESERVE FUND, £600,000. 
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The Right Hon. Sir H. J. SELWIN-IBBETSON, Bart., M.P., 
Chairman. 


Head Office: Winchester House, Old Broad street, London, 
E.C. 

West End Agency: 16 Charing Cross, 8. W. 

Liverpool Office: Imperial buildings, 5 Dale street. 


The principal objects of the Corporation are :— 
1. To act as Trustee, Executor, and Administrator or as Agent 
under power of Attorney. 





2. To act as Agents for the issue of Public Loans and ——— | 


and for the payment of Dividends and Interest on Stocks, 


Shares, Bonds, Debentures, and other Securities, and as | 


Trustees for the Debenture Holders in Public Companies. 
8. The Insurance of Bonds, Shares, and all other Securities 
lodged with the Corporation against Fire, Theft, Loss, or 
Destruction, and the Collection of Dividends. 
4. The Insurance of Securities in transit by Registered Post 
within the United Kingdom. 

The attention of Officers of the Army and Navy, and others resident 
abroad is specially called to the facilities offered by the Corporation for 
the management of their affairs. The Corporation desire to employ the 
Solicitors already acting in business which may be entrusted to them, it 
not being their wish to interfere in any way with the family Solicitor. 

The WINCHESTER HOUSE SAFE DEPOSIT contains 5, SAFES 
at rentals from £1 1s to £5 5s, and numerous strong Rooms at rentals 
from £20 to £55. Strong Rooms are also provided for the custody at 
moderate charges, of Valuables in Sealed Packages. Wills can _be 
pebmnited and Registered at a charge of 2s 6d per annum, or 21s for life. 
Public Halls and Committee Rooms, to contain from 50 to 600 people, 

_ are available at Winchester House at from £1 1s to £5 5s per meeting. 
Winchester House, E.C. J. A. STIRLING, General Manager. 
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NOTES UPON INVESTMENTS. 
THE RISE IN SILVER. 
Ir is still uncertain what form the Silver Bill, which the 
Caucus Committee of the United States Legislature have for 
weeks past been endeavouring to mould into shape, will ulti- 
mately assume. There is, however, every reason to believe that 
some measure for largely increasing the purchases of silver 
by the American Government will be passed this Session, 
and in anticipation of this, there has been a sharp rise in the 
price of the metal. At the beginning of the month the 
quotation for bars was 43tid per ounce, and it has now 
risen to 48d per ounce. Naturally this rise has driven 
up the prices of silver securities, but its effect has not been 
limited to them. American railroad securities also show 
some improvement, the idea being that the United States 
are about to enter upon a period of currency inflation 
the first fruits of which will be a rise in prices, an 
a stimulus to business, from which the railways will gain 
in augmented traffic and higher rates. And no doubt, 
if the country is flooded with continuous new issues 
of paper money based upon silver, an artificial stimu- 
lus will for a time be given to trade. What, however, 
investors, as opposed to speculators, must remember is, that 
such a stimulus cannot possibly be nen will 
inevitably be followed by a sharp reaction. regards 
silver, the rise in the price of the metal will stimulate pro- 
duction, and it will be an incentive also for States oudle as 
Austro-Hungary and Roumania, who wish to establish cash 
yments on a gold basis, to put the silver they wish to 
iscard upon the market. Belgium, also, which has a large 
quantity of its silver coinage circulating in France, which it 
is bound to take back at its face value in the event of the 
Latin Union being dissolved, is not unlikely to take advan- 
tage of any material advance in the price of the metal to 
get rid of a portion of this surplus coinage. It is, conse- 
quently, by no means certain that the United States have 
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the power, even if they have the will, permanently to 
enhance the price of the metal, although they can certainly 
drive it up for a time. And jt is doubtful whether 
they will be willing to continue purchases on anything hke 
the scale proposed. If prices in the States are forced up, 
the tendency will be for imports to increase and exports to 
diminish. The higher prices ruling will make the American 
market so much better for foreign manufacturers, while the 
higher prices of American products will check foreign 
buying. Thus the balance of trade will move against the 
States, while the Government purchases of silver will absorb 
one of the staple products by means of which the foreign 
indebtedness is now in part liquidated. There will be a 
larger debt to pay, and the silver with which a portion of 
the debt is now paid will be no longer available. The natural 
result will be for gold to flow out of the country, and any 
large efflux would probably create such alarm that the 
Government would be forced to stop its silver purchases, 
and the silver market would go to pieces. It will be well, 
therefore, for investors to be cautious about absorbing silver 
securities at inflated prices, and they must specially guard 
against being beguiled into the belief that warner inflation 
can permanently benefit American railroads. Experience 
has abundantly shown what injurious after-effects such 
inflation always produces, and how dearly the temporary 
fictitious prosperity it induces has ultimately to be paid for. 
Witness, (or example, the Argentine Republic. 





A DANGER TO INVESTORS IN COMPANIES WITH 
FOUNDERS’ SHARES. 


THERE is a danger to investors in companies with founders’ 
shares which has not yet been sufticiently realised. All these 
companies make it a point to call up only a small portion of 
the share capital. The announcement generally is, that it is 
not intended to call up more than, say, £2 or £3 per £10 
share, and this is an attractive feature to investors, who 
do not look too minutely into the matter. It is, how- 
ever, when more closely examined, a most dangerous 
feature, which has been enacted wholly in the interests of 
the founders. By limiting the amount of capital called they 
gain a double advantage. As they participate in the profits 
after acertain percentage has been paid upon the ales 
capital, it is to their advantage to keep the amount of such 
capita! entitled to rank for dividend as small as possible ; 
and, further, by keeping a large reserve of uncalled capital 
they are enabled to raise debenture loans, &c., on better 
terms than would otherwise be possible. Thus the amount 
of their profits is doubly increased. So long as everything 
goes well shareholders are satisfied. Nothing, however, is 
more certain than that troublous times are in store for a 
number of the trusts and other companies in which the 
system of founders’ shares has been adopted. And when 
trouble does arise, the heavy liability which attaches to the 
ordinary shares will be a serious matter. It will expose 
shareholders to the risk of having heavy calls made upon 
them, and because shares bear such a burden of liability 
they will be the more ready to sink in price whenever any 
untoward event happens. If the shareholders in these com- 
panies are wise, they will see that something is done to 
diminish their liability so long as times are good ; but should 
they fail to do so,a good many are likely hereafter to have 
cause to deplore the light-heartedness with which they 
assumed such heavy responsibilities. 





THE HISTORY OF A STOCK EXCHANGE CORNER. 


THE history of the Stock Exchange abounds in samples of 
“rigs”\and “corners,” or, in other words, of extremely-marked 
movements in the prices of some security produced by 
manipulation, » Hitherto, the London Stock Exchange has 
fallen rather short of the brilliant success achieved by trans- 
atlamtic speculators. Recently, however, it has succeeded in 
oducing an almost perfect “corner,” after the best 
merican pattern—due in a measure, no doubt, to the nation- 
ality of some of its promoters. We allude, of course, to the 
“corner” in Warners, and although the wild gamble in these 
shares mainly affect the “House,” it possesses incidental] 
considerable interest for the public, and it may be at 
nerefore, to give, as far as possible some account of its 
history, without, however, expressing any opinion as 
to the legality of some of the transactions involved, 
since these, it is understood, are likely to form the 
subject of litigation. A few months ago—in Novem- 
ber, 1889—a company was floated in London, with a 
capital of £700,000, to purchase the well-known American 
tent medicine, the so-called “Safe-Cure,” owned by Mr 
. H. Warner, of Rochester, New York. But nearly three- 
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quarters of a million appears to have struck the public ag 
being, to say the least of it, a rather big price to pay for an 
American patent medicine, and as a result, their applications 
are believed to have fallen considerably short of the capital 
offered for subseription. Even the £150,000 in debentures 
and £275,000 in preference shares were not, in fact, it is said, 
subscribed in full, while the applications for the ordina 
shares are stated to have been comparatively small. The 
£10 ordinary shares had, however, been maintained prior to 
allotment at a premium of from £14 to £2, er from 15 to 
20 per cent., and a number of speculators appear to have 
made “bear” sales at these prices, the shares thus sold 
being, of course, purchased by the promoters. In these 
circumstances, it was decided to form a “corner.” Com- 
paratively few shares were allotted to the public, apart 
trom the clique and its nominees ; only sufticient, in fact, 
to give the allotment list a sufficiently bend fide appear- 
ance to obtain a settlement on the Stock Exchange, and 
the applicants were invited to take up preference shares in 
lieu of the ordinary, which the directors “vegretted they 
were unable to allot.” The shares allotted to the clique were, 
of course, so strictly tied together, that no chance of 
“ratting” was possible, and it is said, we do not know with 
what trath, that even those distributed amongst the public 
were secured by offering the holders £1 per shave for the 
option of taking them over within a fixed period. In these 
circumstances, It was evident all was ready for a hard and 
fast “corner,” and the engineers of the scheme at once set to 
work. They began, it is rumoured, by seeking the support 
of a leading jobber in the miscellaneous market, with a well- 
known reputation for wealth, shrewdness, and success in 
manipulation ; but after some negotiations, they failed to 
obtain his support, owing, no doubt, to the terms offered bemg 
insufiicient. ‘Thrown thus upon their own resources, they 
began to work up the “ corner” by themselves, and the price 
of the shares was gradually forced up to abeut £5 pre- 
mium. At this juncture some heavy “bear” selling took 
place, much of which, it has been persistently rumoured 
was due to the jobber to whom we have referred, who, 
not being in the “corner,” was possessed with the idea 
that it should not be allowed to be created without him. 
The clique, however, showed unsuspected strength, and 
steadily played up to every move in the bears’ game, and as 
a result, the price rose to about 10 premium, and stayed 
round about that point for a long time. Then a special 
settlement was granted by the Committee, after a peculiarly 
long delay. After this the “corner” soon reached its culmi- 
nation, ‘The price of the shares was rapidly pushed up to 
£25 premium, and then in one day by a stroke it was 
advanced to £40, a rise in a few hours of £15 per share, or 
150 percent. At this point it seemed that the agents of the 
clique could do what they liked with the price, and that 
apparently there was nothing to prevent thens raising it 7 
of 





to £100 per share, if they thought such action advisable. 
fresh change, however, took place, for, owing to a spirit of 
self-preservation, or perhaps of clanship, the “ House 
decided, in a kind of instinctive way, to put a stop to the 
Warner “corner,” and the dealers shut up their books, and 
refused to deal at all in the shares. As a result, the “ bears 
and the clique, it is understood, have come to terms in most 
cases, and a speculative “rig,” that has probably never been 
equalled before in the history of the “ House,” has been 
practically closed. As we have said, legal proceedings are 
believed to be pending, and, if persisted in, they will no 
doubt add greatly to the detail and local colour of the story. 
we have outlined, while they will also settle the legality 

i number of practices that are at present somewhat 
doubtful, although probably common enough with new 
companies. It is to be hoped that the whole matter will be 
sifted to the bottom in a court of law, for this might do some- 
thing to determine more satisfactorily the present anomalous 
position of the Stock{Exchange Committee. That body, in 
fact, appears at present to be on the horns of a dilemma, 
for by its rules it should apparently refuse a settlement to 
every company whose shares have not been allotted to the 
public in a bond fide way, and, believing that they are thus 
protected from inside fraud, speculators are indu 
operate ; whereas the Committee practically grant a settle 
ment to every undertaking that applies for one, no matter 
how doubtful it may appear. Pending some change in this 
respect, there is one lesson to be deduced from the Warner 
“corner,” if only one, and that is, the great danger 1D 
having anything to do with the shares of new concerns 
which are quoted at an artificial premium. 








COPPER COMPANIES’ DIVIDENDS. 


Two out of the three Peninsular copper companies _—— 
dividends have recently been announced have made arger 
profits during the past year than could have been Ne d 
ably anticipated when the copper gamble came to an 
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last puns: The Tharsis Company has, indeed, done exceed- 





ingly well. Inthe following table we show the dividends 
declared by each of the companies in the past five years :— 
1889. 1888. 1887. 1886. 1885 
% % % % % 
Meson end Berry... 56 .. 9 .. 5... 2 .. B 
DTN otciesenanece, UP ads BE i oxy SO ase cen 
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It will be seen from this that while the Tharsis Company 
has maintained the same rate of dividend as it paid for 1888 
and the Rio Tinto Company has reduced its dividend from 17 

r cent. to 10 per cent., the Mason and Barry Company 

as only thought it prudent to recommenda dividend equal 
to one-third of the amount paid in the preceding year. The 
Rio Tinto Company sets aside for the redemption of drawn 
bonds, for depreciation, &c., £185,445, against £254,905 in 
the previous year, while the amount carried forward after the 
nt of the dividend will be £152,258, against £202,206 
ast year. The Mason and Barry Company sets aside for 
depreciation, &c., £57,131, against £63,000, and carries 
forward £44,204, against £125,621. The Tharsis Company 
carries forward £14,237, against £27,527 a year ago. The 
last mentioned company states that its claim against the 
liquidaters of the Socicté des Métaux amounted on 
December 31 last to £263,915, but the chairman of the com- 
pany did not hold out any real hope that the claim will, even 
in part, be recovered. 





THE FINANCES OF EGYPT. 


In his latest report Sir E. Baring writes much more hope- 
fully of Egyptian finance than he has been accustomed to do. 

gladly recognise,” he says, “that the results have been 
more favourable than | anticipated. The country, which is 
singuarly endowed by nature, has shown remarkable elas- 
ticity in recovering from the effects of the misgovernment 
and economic errors of the past.” Last year the revenue 
exceeded the expenditure by ££196,000, although taxes to 
the amount of ££121,000 had been remitted, and although, 
in Sir E. Baring’s opinion, the estimates for the current year 
have been framed with great moderation, they show a surplus 
of ££150,000. Thus financial equilibrium has been secured, 
some relief from taxation has already been afforded, and 
there is every reason to hope that some further measures of 
fiscal relief will become possible at an early date. Never- 
theless, the condition of the people leaves much to be desired. 
Not only does the debt charge absorb about 53 per cent. of 
the tetal revenue, but its burden has in one way become 
heavier than before. As Sir E. Baring points out, while the 
prices of the main articles of agricultural produce have fallen 
considerably, the land tax, which constitutes the main 
resource of the Egyptian Treasury, has remained unchanged, 
or nearly so, with the result that it takes a larger proportion 
of the produce of the land to pay the tax than it formerly 
did. Thus, in spite of fiscal reform “the position of the 
agricultural taxpayer of Egypt has, by reason of low prices, 
not been very materially improved.” And as a remedy for 
this state of things, Sir E. Baring says that “improved credit 
should be utilised to diminish the interest of the debt; taxa- 
tion sheuld be reduced ; and irrigation should be improved 
and extended, not by the adoption of any vast and 
expensive project, but gradually and by the expenditure of 
such sums as the Egyptian Treasury can afford without 
inconvenience.” In all this we cordially concur. At the 
same time, however, the relief to the Egyptian Treasury 
must not be sought for by means of a breach of faith with 
the bondholders. And as our readers know, the opinion of 
eminent counsel is, that a compulsory conversion such as 
that which it has been sought to effect does involve a breach 
of faith, for the Government undertook to pay a certain rate 
of interest fer a definite period, and cannot in justice cut 
down the rate before that period has expired. On this point, 
it would have been interesting to have had a distinct expres- 
ston of Sir E. Baring’s personal opinion. 








RAILWAY OPERATING EXPENSES. 


A good deal of interest is naturally shown in the progress 
of railway accounts during the current half-year, it having 
been rather freely predicted that the altered conditions of 
the labour and other markets would lead to considerably 
énhanced expenses. The materials ae which to base an 
Opinion are extremely scanty, and little in the. present case 
ean We gathered from the published statements of those 
lines which issue revenue returns at frequent imtervals. It 
be remembered that the dast statement of. the London 


will 
_ Brighton and South Coast Railway attracted considerable 
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attention, showing, as it did, an increase of £7,000 in the 
operating expenses for the month of March, as compared 
with March, 1889. As a matter of fact, if we take the 
figures for the whole of the first quarter of 1890, we find that 
the net balance between the gross revenue of the Brighton 
Company and the working and interest charges is £13,846 to 
the good, against only £5,980 at this time last year. The 
working charges for the same period bear almost the same 
ratio to the gross revenue as they did for the corresponding 
three months in 1889, standing now at 56°4 per cent., against 
56°1 per cent. in 1889 In the ease of the South-Eastern line the 
latest statement is made up to March 22. The total receipts 
amounted to £409,656, and the expenditure to £254,825, and 
when these figures are compared with those for the corre- 
sponding period of 1889, the result is found to be very similar 
to that in the case of the Brighton line. The ratio of expen- 
diture to receipts was very nearly the same in the two years, 
but slightly in favour of this year, being 62°2 per cent. in 
1890, and 62'8 in 1889. A greater difference is found in the 
statement of the Manchester Shettield and Lincolnshire line, 
which is made up to the 16th of the current month. The 
last two fortnightly returns have shown the expenditure 
for the four weeks to have been considerably greater than 
revenue, and the result of the working from the commence- 
ment of the year shows receipts of £336,672, and expenses 
amounting to £226,145. The ratio is thus 689 per cent., 
against 65°7 per cent. in 1889. 





THE MEXICAN RAILWAY AND COMPETITION. 


THE quotations of Mexican Railway stock show an advance 
on the month, which has been augmented during the past 
few days, since the publication of the report. The accounts, 
which admit of the payment of debenture interest and of 
full dividends on the First and Second Preference stock, 
besides the addition of £1,937 to the amount to be carried 
to the credit of the ordinary stockholders, which now stands 
at £2,370, were considered favourable enough; but the 
uncertain condition of the company in connection with the 
competition which threatens it must not be overlooked. The 
report itself very frankly admits that “it is perhaps too 
early at present to attempt to estimate the ultimate conse- 
quences of the competition which has recently sprung up,” 
and, moreover, it says, “Still less is it possible as yet to 
appreciate the probable incidence of the new forms of com- 
petition which the company will before long have to con- 
front.” During the first three months of the current half- 
year the receipts of the line, as telegraphed, have been 
£196,800, and this gives an average very slightly below that 
of the first twenty weeks of the last half-year, when the 
company had not to compete with the extension of 
the Interoceanic Railway to Puebla, but the directors 
admit that this apparently satisfactory state of affairs 
may be due in some measure to a larger quantity of railway 
materials having been lately carried, a traflic, of course, 
which is only temporary. The report states that the com- 
peting line of the Central Company from Tampico to San 
Luis Potosi is practically completed, and will soon be opened 
for tratlic: and that the line of the Interoceanic Company 
has, it is believed, been carried to Jalapa, so that trattic 
from Mexico City will probably be conveyed to that point 
in the course of a few months. The arrangements also for 
tinishing the line from Jalapa to Vera Cruz are, it is under- 
stood, in so forward a state that competition for the traffic 
between that port and the capital of Mexico must be anti- 
cipated at some period in the course of 1891. The Mexican 
line will, therefore, in the near future, have to meet compe- 
tition of a keen nature, and this should be borne in mind 
by investors ; but it must at the same time be remembered 
that a new railway often creates its own traflic ; and in a 
country like Mexico, which is defective in transport facili- 
ties, the further opening up of the trade of the country 
may possibly tend to compensate the Mexican line for what 
it will lose by competition. 





FINANCIAL RECORD OF THE MONTH. 


In the leading departments of the Stock Exchange dealing 
has been more active during the past month, and especi 
during the latter part of it, than has been the case for some 
little time. The increase in business has been due to cheaper 
money and to various other causes, the principal of which is 
the new phase assumed by the silver question, which has 
naturally put a different complexion on the value of Oe 
stocks which are affected either directly or indirectly by tl 

rige.of silver. At the beginning of the month the. 
Setbengs was closed for five consécutive days owing to the 
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cated by the following figures :— 
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Easter holidays, and although there were a few clearance sales 
in consequence, the effect of the interruption of business was 
not very marked. Both the settlements of the month have 
been light, and although the speculative account open for the 
increased somewhat during the second part of the month, rise 
rates of continuation at the settlement just concluded were 
rather lower than at the former one. This, however, was 
due to the state of the money market, as the demand for 
accommodation was certainly larger. British Government 
securities have been firm, and the course of prices in the Home 
Railway market has been upward, in spite of the very un- 
satisfactory condition of the —— market, and the some- 
what disappointing nature of the Board of Trade Returns. 
In the money market the month opened with the expecta- 
tion that the Bank directors would shortly reduce their rate, 
bringing it more to a level with the outside market value of 
money. This they did on the 10th inst., but the reduction was 
only to 34 per cent. The caution was commendable, but as the 
Bank had lost control over the market—the money supply 
of which had been increased by the large dividend and other 
payments usual at the turn of the quarter—and outside 
rates continued to fall away, it was useless to maintain the 
rate at that level, and the following week it was again 
reduced to 3 per cent., at which figure it now stands. Latteriy 
gold has been going abroad, although not in large quantities, 
and as we are now on the threshold of the customary expan- 
sion of the internal circulation, there seems no prospect 0 
any further fall in the value of money. Rates are more likely 
to harden a little. mm 
The month’s movements in the money market are indi- 


This Month, Last Month, 








April 24, 1890. Mara 26, 1890. 
£ 
Bank of England—Coin and bullio 23,146,210 ..... 24.252 365 
Circulation Of notes ..........cc.cccescereseeeeeee 24,431,115 23,874.245 
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. Consols, &c.— Although they have been quiet for the past 
few days, Home Government securities show a considerable 
advance as a result of the month’s transactions, owing 
principally to the cheapness of money during the greater 
part of the time. Indian securities have more than regained 
the fall which had to be recorded last month, having been 
beneficially affected by the improved outlook in the silver 
market. Colonial stocks cs.“ do not show much change, 
although in most cases the tendency has been towards im- 
provement The scrip of the new Cape loan was fairly well 
received, and at the beginning of the month was dealt in at 
1 premium. The stocks of the principal Corporations of the 
United Kingdom have remained firm,and in some cases 
show an advance of } or 4. 


Home Railways.—Some noticeable movements have 
taken place in British Railway stocks since the close of last 
month, and these have been principally in an upward direc- 
tion. The securities of the Brighton line have been most 
actively dealt in. A very edlaacdes trattic return was 
published at the beginning of the month, showing a gain o f 
over £2,000 on the week’s receipts, and the Dukewl stock 
rose 2 points. The effect of the Easter traffics on this, and 
other lines however, appears to have been over-estimated, for 
the realisation which ensued upon the publication led to a 
decline which was felt almost all round. There was some 
selling of Brightons on the publication of the last monthly 
revenue statement, to which reference is made in another 
column, but on the month the Ordinary stock closes at a rise 
of about 4, the Preferred of about 2, and the Deferred of 
nearly 5. The other Southern lines have not been so well 
supported, but South-Eastern Ordinary has risen 2. The 
Board of Trade Returns for March were not very satisfactory, 
and when they were issued many of the Heavy lines gave 
way visibly. Besides this, the depressed condition of the 
pig-iron market has had an adverse effect, North-Easterns 
especially suffering from this cause. The Heavy lines, however 
have received some support from investment purchasing, an 
very few of them close actually lower than at the end of 
last month. Manchester Sheffield and Lincolnshire have 

iven way, and Great Northern “A” and Great Western are 

ower, but Great Eastern has risen about 2}, and Great 
Northern Consolidated 2, whilst London and North-Western 
remains about the same. Towards the close of the month 
some purchases of Metropolitan Districts have been made. 
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Foreign Government Securities.—The Foreign market has 
shown a good deal of animation. Amongst European (o. 
vernment stocks, Turkish descriptions have met with a 
deal of attention in connection with the Conversion sche 
which is of a fairly satisfactory nature. The Five per Cent, 
Priority Bonds have improved three points on the month, 
The failure of the new Portuguese loan in Paris had 
naturally an adverse effect upon the securities of that 
country. Greeks have been in fair demand throughout, and 
an all-round advance of 3$ on the month is recorded, 
Hungarian Gold Rentes are also better, but Italians have 
remained almost unchanged. Considerable attention has 
been bestowed upon the two classes of Peruvian Bonds, 
Upon the announcement that they were to be taken in hand 
by the new Peruvian Corporation, some disappointment was 
felt with what it was proposed to do for the bondholders, 
and the price again receded. It was subsequently announced, 
however, that certificates in respect of the funds to be 
received from Chili were to be given to bondholders 
separately from the share certificates, and that steps would 
be taken as soon as practicable to convert the share capital 
into stock, and this announcement had the effect of onee 
more bringing about recovery. But perhaps the greatest 
amount of interest in the foreign market has been centred 
in the Argentine department. Upon the report of the re- 
signation of the Ministry a rally at once set in, and, although 
some dulness ensued, it was converted into activity by the 
development of the silver question. Upon the arrival of the 
news from Philadelphia thatan agreement had been arrived 
at which will probably lead to silver legis[ation this session, 
Argentine National Cedulas “ A” and “ B” rose } and 1 respec- 
tively, and Buenos Ayres Cedulas “I” and “J” 14 each, 
while the other series also improved considerably. On the 
month these securities show a general advance, ranging from 
one to five points. 


American and Canadian Railways.—The American Rail- 
road department, which had for so long been allowed to 
remain in a state of neglect, has to some extent renewed its 
old activity during the past month, and towards the close 
has been buoyant. Quotations show an advance in every im- 
portant instance, ranging in extent from 1 point m the ease of 
Ohio and Mississippi Preference to nearly 9 pomts in Denver 
Preference. At the end of last month the stocks of the Louis- 
ville and Nashville line were sold onthereports of the tornado 
which raged about that time, but soon afterwards,when it was 
learnt that the line itself had suffered no material damage,and 
aided by the publication of a good trattic statement, a sharp 
recovery took place, and on the month Louisville and Nash- 
villes closed ook 6 higher. Another line which improved 
rapidly at the beginning of the month was Philadelphia and 
Reading, the rise taking place on the announcement that 4 
compromise had been arrived at with Mr Corbin, that two 
of the bondholders’ representatives had obtained seats on the 
board, and that matters generally had been  arran 
amicably. A relapse set_in soon afterwards, however, and 
the quotation of Voting Trust Certificates is now not mu 
higher than at the end of March. The noticeable rise in the 
case of Denver and Rio Grande Preferred shares is due 
to the issue of Improvement Bonds, which it is hoped will 
lead to the Preference shareholders receiving the amount 
which is overdue to them, as the bonds will provide funds to 
meet certain road expenses which had hitherto diverted the 
profits from the ‘andahatiees, Pennsylvania shares have 
in request, the dividend announcement which is due to- 
morrow (May Ist)beinglooked forward to eagerly. Investment 
bonds in this department have been well supported, and, on 
the whole, American railroad securities have enjoyed & 
favourable month. They were affected during the first part 
by a continuation of the very satisfactory traftic returns, 
and latterly by the new silver arrangement, which, if ado 
ted, is likely enough to lead to temporary activity in 
trade of the United States. What would be the after effects 
of the adoption of the Bill is another matter, but it is not, 
as a rule, the practice of Stock Exchange speculators 
to look very far ahead. Amongst the Canadian lines, qu 
tions have advanced considerably during the month. The 
weekly traftic statements of the Grand Trunk line have been 
considered by the market alternately satisfactory 4 
couraging, but the hopeful tone of the chairman at ™ 
meeting had a reassuring effect. The Land Grant Bonds 0 
the Canadian Pacific Company have given way, but the 
other classes of this security have advanced, the Three per 
Cent. Guaranteed being nearly 4 points higher than at the 
close of last month. Canadian Central Bonds are down 1- 


Foreign Railways.—Those lines amongst Foreign Rail- 
ways affected by the silver situation, such as Mexicans 4 
Argentines, have been extensively dealt in. Mexican 
Preference is about 5 higher than last month. The a 
ments amongst Argentine Railways show various resul 
Whereas Buenos Ayres and Rosario Ordinary has advan’ 
about 5 points and Buenos Ayres Great Southern 2, others 
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have remained stationary, whilst Argentine North-Eastern 
is down nearly 4. As to the Brazilian lines, steadiness has 
been the feature, and prices are about the same as last 
month. North-Western of Uruguay is unaltered. Mexicans 
have been firm, in spite of the doubt expressed in the report 
as to the result in the future of the competition which is 
imminent. Indian Railways have shown strength. 


Bank and Insurance Shares.—Bank shares have been 
dealt in to a fair extentduring the month, and, without excep- 
tion, movements have been favourable. A considerable 
advance is seen in the shares of the National Provincial, 
London and Westminster, the City Bank, and Standard of 
South Africa, and there is improvement also in Bank of New 
Zealand, Lloyds, London Chartered of Australia. Agra, and 
some others. Amongst Insurance shares, North British and 
Mercantile have been bought, but the market generally has 
been dull. Prices are maintained, but there have been 
practically no changes. 


Mining and Miscellaneous Shares.—The mining market 
as been inanimate throughout the month, and the move- 
ments shown are only of the most trifling description. Copper 
shares have fluctuated irregularly, but the tendency has 
enerally been slightly towards improvement. Rio Tintos, 
Jape Coppers, Tocopillas and Namaquasare fractionally better 
on balance. Diamonds have more than managed to hold 
their own, but De Beers is barely } higher on the month. 
The same may be said of Indian descriptions—the price has 
been maintained, but that is aboutall. Amongst miscellaneous 
shares, there was some little recovery in Nitrates towards the 
close of the month, but, on balance, they are fractionally 
lower than at theend of March. The less satisfactory state 
of the trade is leading to some decline amongst general 
shipping shares, but Peninsular and Oriental Preference 
are higher. On the other hand, the shares of some of the 
leading Iron Companies register an advance on the month. 
Telegraphs have been actively dealt in especially within the 
past week, and show improvement, but Tramway and 
Omnibus descriptions are as they were. Breweries show 
little change, and Gas shares have been irregular. Bell’s 
Asbestos has recovered nearly two points on the month, 
and Salt Union shares also show a slight advance. 














STOCK EXCHANGE COMMITTEE DECISIONS IN APRIL. 


SETTLING DAY AND QUOTATION. 
Consolidated Trust, Limited, scrip and paid-up scrip of £200,000 
4} eer cent. Perpetual Registered Debenture stock. 
enpeen aan Company, Limited, Preference shares, Nos. 1 to 

Debenture Corporation Founders’ Share Company, Limited, 
shares, Nos. 1 to 100,000. 

Hardy’s Crown Brewery, Limited, shares, Nos. 1 to 20,000, and 
£200,000 44 per cent. First Mortgage Debentures, Nos. | to 2.000. 

Harrod’s Stores, Limited, Ordinary shares, Nos. 1 to 139,783. 

Imuris Mines, Limited, shares, Nos. 58,001 to 154,000. 

Lands Trust Company, Limited, Ordinary shares, Nos. 1 to 
500,000. 

United River Plate Telephone Company, Limited, £146,128 Five 
per cent. Debenture stock (part of £200,000 authorised). 

Villa Maria and Rufino Railway Company, Limited, scrip and 
paid-up scrip of £280,000 Five per cent. Debenture stock. 

Westminster Electric Supply Corporation, Limited, Ordinary 
shares, Nos. 101 to 42,953. A 

Wheeling and Lake Erie Railway Company, $1,409,000 Extension 
and Improvement Mortgage Forty-year Gold bonds. 


QUOTATION. 

Aérated Bread Company, Limited, further issue of 7,300 shares, 
Nos. 127,147 to 134,446. 

Atchison Topeka and Santa Fé Railroad Company, $119,636,478 
One Hundred-year General Mortgage Four per cent. Gold bonds, 
and $76,000,000 One Hundred-year Income Mortgage Five per 
cent. Gold bonds. 5 

Bristol Brewery, Georges and Co., Limited, New Ordinary shares 
Nos. 15,001 to 25,000, and New Preference shares, Nus. 15,001 to 


British Investment Trust, Limited, 30,000 new shares, Nos. 
,001—90, 000. , 

Buenos Ayres Water Supply Company, Limited, Contractors 
Ordinary shares, Nos. 350,001 to 400,000. 

Cleveland Cincinnati Chicago and St Louis Railway Company, 
$4,650,000 Cairo Division First Mortgage Four per cent. gold 

en Santo and Caravellas Navigation and Railway Company, 
£20,000 Five per cent. Debentures in lieu of scrip. 

Holland and Co., Limited, Seven per cent. Preferred shares, 
Nos. 1 to 10,000, and £75,000 Five per cent. Mostange debentures. 

New Westminster Brewery eee Limited, 5,000 New 
ents shares, Nos. 27,501 to 32,500, and 2,500 New Preference 
shares, Nos. 7,501 to 10,000. 

Norfolk and Western Railroad Company, scrip and ee scrip 
of $2,300,000 (part of $5,000,000) Five per cent. One undred-year 
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Norfolk and Western Railroad Company, $189,000 additional 
General Mortgage Six per cent. gold bonds, Nos. 7,095 to 7,283. 

North’s Navigation Ecllieries (1889), Limited, Vendors’ shares, 
Nos 56,001 to 80,000. 

Rio Grande Western Railway Company, $9,346,000 First Mort- 
gage Four = cent. gold bonds. 

Scottish Investment Trust Company, Limited, further issue of 
£125,000 Four per cent. Perpetual Debenture stock. 

Tramways Union Company, Limited, 5,000 Additional shares, 
40,001 to 45,000. 

Wabash Railroad Company, $23,729,000 Six cent. Deben- 
ture Bond Certificates in lieu of the $17,000,000 General ne 
Bond Certificates of the Wabash St Louis and Pacific Railroad. 


SETTLING DAY ONLY. 

_ Baker Brothers, Limited, Ordinary shares, Nos. 1 to 7,916 and 
7,927 to 8,200 and Preference shares, Nos. 1 to 8,035. 

British Investment Trust, Limited, 30,000 new shares, Nos. 
60,001 to 90,000. 

Central Borneo Company, Limited, 25,000 new shares, Nos. 
100,001 to 125,000. 

Evered and Co., Limited, shares, Nos. L1 to L9,752 and Nos. 1 
to 6 744, 


a Theatre Company, Limited, Vendors’ shares, Nos, 1 to 


’ 


; — Envelope Machine Company, Limited, shares, Nos. 1 to 
32,335. 

H. H. Warner and Co., Limited, Ordinary shares. Nos. 31,667 to 
55,000 ; Preference shares, Nos. 6,667 to 20,000 and £100,000 Six 
per cent. First Mortgage Debentures, Nos. 501 to 1,501. 

Mexican Company ot London, Limited, shares, Nos. 1 to 1,201 
and 164.872 to 186,670. 

_ Mines Trust, Limited, Ordinary shares, Nos. 501 to 33,665. 

Norfolk and Western Railroad Company, scrip and paid-up scrip 
of $2,300,000 Five per cent. One Hundred-year Gold bonds. 

Paccha and Jazpampa Nitrate Company, Limited, shares, Nos. 1 
to 44,032and Nos. 60,033 to Nos. 64,000. 

St Louis United Breweries, Limited, Ordinary shares, Nos. 
90,001 to 180,000 ; Eight per cent. Cumulative Preference shares, 
Nis. 1 to 90,000. 

Wolseley Sheep Shearing Machine Company, Limited, shares, 
No. 1 to 21,805. 





REDEMPTION DRAWINGS. 


The following redemption drawings have been announced 
since January 1, 1890 :— 


Amount 
When By Whom or Date of Redeemed 
Stock. Drawn Where Paid, Redemption. £ 
Minas & Rio Rail.6% Dbs Jan. ... So.’s Offices, Jan. 1, at par...... 5,700 
Grand Trunk 4 © Devs... Jan. 31 Co.'s Offices. Jan. 31 Re cagedas on 
Argentine 4 % Loan ...... March Baring Brs. &Co. Marchl ... ...... 21,720 
Argentine 5 % Bonds ... Jan. ... { OC. de ns Jan, 1, at par...... 147 bds 
Entre Rios 6 % Loan, ’s6 Jan, ... 4% 46, Murrieta} Jan. 7, at par..... 48 bds 
Do 6 % External (C. de Murrieta} 
Loan, 1886 eos Jan. ... - _ so j Jan. 1, at par ..... 63 bds 
Government of Corri- iété Générale | 
entes 6/ —_ siege SOM. xcs i aia de Paris. . am 1, at par ...... 256 bds 
Government of Mendoza § Société Génerale 
Bee BN resicctscorssenitci Jan. ... ¢ de Paris. p Jan. 1, at par ...... 263 bds 
Greek 5 % Loans of 188: Jan. ... Co.’s Offices, Jan. 1 sees 1 480608 
Do do 1884 Jan. ... ‘i on Ottice - ee” sand texiaas 2,080bds 
: of . J. Hambro 
Italian 5 % lose, “ .. Jan, | ana Son. } Jan, 1 ceets 140 Dds 
Santo Domingo 6 { Loan, apital a 
TOO coors sacaceacos Jan. ... | Counties Bank. } 5,000 
Turkish Unpai nds o Raced .s 
the 1863-4, 1865, and {Csecucenace™ July 28,1800 ...... 4,266 
18736 % Loans............ Jan. '76 , 
Uruguay 5 % Loan, 1883 Jan. 1 Baring Broa. April 1,90, at par 18,800 
Venezeula External Debt Dec. 6 = = d — Feb. 15, 1890 ...... 6,781 
Chilian 6 % Loan, 1867... Jan. ... J.S.Morgan&Co, Jan. 17,’90, at om, sepee 
Italian Irrigation Bonds Jan, ... {© Joy giambro} eo Mo 
Russian 3 % Bonds ...... Jan. .. Baring and Co, 4 -” , 1900 . 
Russian 5 % Loan, 18€4 Jan. {opr 20, 1890 }2126bde 
Spanish 2 % es Debt... ... one $00 van 1,652bds 
Galveston, arrisburg, 
&e., Kailway 6 / Bds. Jan. Speyer Bros. Feb. 1, 1890...... -» 860,000 
Borax, & ,6 % Debs. ... Jan. ... OfficesoftheCo. July 1, 1890......... 325,000 


Russian Riwys. 4 % Cons, 


ee ace Peele COR eee 

Russian Riwys. 4 % Cons. 

as x heme Jan, Mar. 20, Ap. 1, '90 2,493 re 

Co. 6 % 1st Mort- 
yo Debenture ......... Jan.22 41 Eastcheap July1 28 bde £100 each 
Buenos Ayres 6 % Loan’ Feb. 8 Baring Bros, April 1 ciscececceseee 63,40 
Downing street 
Ceylon 4 % Loans ..,,...... Jan. 25 v— of aoe Fed. 15 ....00s0000-- 8,100 
gen 

City of London ........... Feb.7  C.Lono.Guildh’l) Mar, 15 ...........0+. 40,600 

Renken Riwys.4%8.1 Jan, oa Mar. 20, April 1 ...1,200bds 
Do, 428.2 Jan. Mar. 20, April 1 .. 2,100bds 

° Imperial 13 ee 

Turkish Priority5% Loan Feb. 7 Bank. Mar. wccevens one 

Norwegian 4 % Loan, 1880 Mar. 1 Se } April 15 .. 4,500 

Swedish 4% Loan, 1860... Mar.1...4 OF. HemBro } ape y essen 60,000 

Brazilian 5 % Loan, 1965 N. M. Kothschild } warch 3, at par, Whole of it 

Venezuela Consolidated Mar. 7...{ % H. Boulton } qug 15 sion O875 

Dutch Rhenish 3} %...... Mar. 1...] UslonBank of} at pee... 2260 | 

Moscow Jaroslau 5 %...... Mar. 1 Baring Bros. June 2 .., 71 Bonds of £109 


Mar.20, Ap.1,’90 1,450,000rs 


Continuzd on page 201. 
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) BRITISH, COLONIAL, AND FOREIGN STOCKS. 
: (The securities quoted below do not include the entire debts of the State or Nation referred to.) 
; Sinkine Fonp. PRICES OF THE re or ae 
& +s a | delaunil MonTH. Last ; DrviENDs, 
STOCK. | £ | Original |g— _ Final ane Sigg PORN rrr ——_———_—} 
s OE re, dame TP 8 E18 1 ee lactee! 21E | Peguti. fWiesomraal 
= Issue. |. . em emp.| to e, ere Pa: 
3 BS Applied. | toe Unredeem’d = = | 8 \4 Done. Included] t2 3 on 
ARG’NT’NE :————__ oe esermecna tease ap at eeaineneens 0 0103) 99. 
| 6 %Railway,’81| 91 | 2,450,000; 1 %/May, Nov. 1915 | _ 649,180 |100 101 102 100 {102 | 101 | 6 0 01024| 99 Zane 1 Dee C. de Mania de Merrion | 
p54 iss boat | 844! 1,683,100 a Sate-t-AipD.) 1921 1,865,000 /100 | 88 92 | 85 92x! 92} | 5 10 9 943) 85 Jn. Ap.Jy.0c Baring Bros 
| 5%, 1886 ...... aes 8290100, 1%\June., Dec. 1919+) 8,065,800 [100 | 88 933/85} 92| 922 | 6 12 9) 944) 844'1 Jan. Ady { aa See 
; | j 
15% N. Central | | 
) Riy.Ext.Gvt| | | | | 
Mort. Bonds) 914) 3,968,200; 1% ... | :(1921+| 3,968,200 |100 | 86 | 90 | 85 90 | 89} | 5 15 3) 93}) 82 [1 Jan.,1 July Y'| Muriota, 
5°¢Treasury Con) ... 624,000) 1% ae , 1924+ 614,500 100 | 92 | 92 | 87 a 92 1|5 10 °| 953 «bal | April, 1 Oct 
45% 7 ternal ce re 
ota oth Jos | 3,933,580! .. | i vl | 3,912,800 |100 | 75 80 |.74 | 79 784 if 14 fate’ 72 rr 11 Sep | site 
43%, Stg. Bonds, 90 | 5,263,560 l ‘Mar. »Sept. 1928 | 5,263,560 100 | 78 | 793 74 | 79 | 79 | 5 18 , 83) 74 |1 Apl., 1 Oct. a oman 
} 34% Extn, ’89.. ... | a 1 \Mar., Sept. 7 | 2,659,500 100 | 61 | 63} 594. om 63i 5 11 0) 634 57 |lJyAplyOc. Siem Bene 
do National, | | | 
pag wa see aee . '$15,000,000! . | oni $14,852,300 Pe | 39 | 454 364, 45 | 44} | _ 505, 345 1 Jan., 1 July; Ditto. 
Buenos A aed | 
6%, 1804.) 85 | 1,000,000 4% Pur.&dwgs ... 22,50 [to F |. vss “ty | 12Jan.,12Jly.| Baring Bros, 
Do 6, 1882-6'8854 91 }3982800 1%| January. | 1916 | 3,723,500 100 | 96 | 974 2h 97x 97} \é 3 9 00;' 9251 Jn.A ‘Ne ‘Baring Bros, 
Do 6%, 1883) 94 | 2,254,100 1% Septembr.1 1916 | 2,127,100 |100 | 99 1100 | 923! 97 | 974 |e 4 91024 924/1 April, 1 Oct. Morton, Rose, 
Corlova 6% ...| 89} 595,200! 1% October 1| 1919 | 582,900 |100 82}. 86) 86 | 86 86} | 7 7 o| 92 76 |LMay 1 Nov.|Morton, Rose. 
PEM baie cacao |... | 1,190,400! ...°| June. | 1,178,600 |100 | 80 | 843) 754, 83 83,7 6 5/90 74 |I Jan, 1 diy. 
Ent. Rios6 %, fe O14, "800,000! 1% Ine & Dec.' 1919 778,800 100 9 | 9541 89 | 95 954 |6 9 0102 | | 89 {1 Jan, 1 July(C. de Murrieta 
Do 6 %,’88 97 | 1,200,000! 1 |Incrsbleby Govt. | 1,194,000 ee 00 | | 943) 87 94 | 945 | 6 9 O} 95 | 87 1 Jan., , | July C. de Murrieta 
bogea ite. (15 \ 1,530,800) 1 2 Jne. ade 1910 | 1,480,800 /100 | 964) 675 he 97 974 |6 6 101 bie 1Jan.,1 July | 
Do Exten. 6%, | o p 
Mort. Bds{ ... | 1,745,600) 2 é | | 1,745,600 100 393x\ 94 | 87 91? ¢ 8 3 96 87 1 Mar., 1 Sep 
é 9, j | - 
wai Ceo 1,434,426 1 ¢,Pur.ordgs.| 1914 | 1,345,600 wo 91 | | 964! 91 | a 95) | 6 9 9 98 | 86 |1 May, 1 Nov Morton Rose 
OO ncsnsss] < | 2,000,000) .. os | 1993 | 2,000,000 100 754) 82 | 714) 82x 803 !6 6 S| 82 | 704)15 Apl. 15 Oc. 
Do 5% W. Centl./ : ; 
Cot Rys.......! 845] See oe % Mar.&Sept. 1916 920,000 100 | 96 | | 96 | 92 4) 94 | 5 8 9 98 , 92 |1 April,l Oct.\C. de Murrieta. 
Santa Fé and| | | | 
Recong. Rly P * 
5x Mort Buds | 86, 1,261 .706) 1 ¥Jne.ADeo." 1925 | 1,261,700 100 | 933 94 | 92 | | 93; | 5 9 0) 98 92 |LJan.,1July| Ditto. 
! Tucuman6%,'88, 92 600,000 1 % Incrshle by ered "600,000 | 100 835! a: 78}, < 864 7 2 ; 934 7841 Jan.,1 July L.Cohen& Sons 
| AUSTRIAN. 
57, Silver Rnts* a oe | ‘ios None | Irred. 100,069,703 as S 765 74176 765 ls 12 0} 768 723) 1 Jan. »1 July. -|Viennainsilver. 
5% Paper do.* | ... om = None | Irred. 143,014,056 | 100 764 74176) 76k | 5 12 0} 764 74 || May, 1 Nov. | Viennain paper. 
ay, Gala! Rentes) ... ; ~ None | Irred.| | 34,085,020 100 04 | 94 914; 93x, 914) 4 6 O| 95 914'1 April, 1 Oct.| Vienna in gold. 


{| “heincome ‘taxo'n dividend 's of Austrian Silver and Paper Rentes ey ‘uals /16 4! ded ucted 
avsaRALASIIA. 


from cou’ pom. ] 
Y | 
N.S. Wales,5 %! .. | 8,038,000) Bs i “iso | } 281800 100 |1023,105 |100 1023, 104 





i: 
i 
i 
4 7 $105 100 [1 Jan. ,l July. 
' 

: 




























































De 5% voosven a. [1895|-1902 100 108} 1125) 108} 111 | 1124 | 8 17 9114 103 |IJan.,1July.| | pank of New 
Do 5 %, 1868, 982'° 1,000,000, 2% | 1898 | 437,400 100 105 106 |104 |105 | 1054 | 4 8 2/106 103¢ 1 Jan.,1July.| South Wales 
H Do 4% Bonds 90- 2 7,201,000, a . [19'03-10 | 7,201,000 1 1053 a 105 1063, 1065 s 12 gies 104 Jan, 1 July. ‘| 
10 4%, of 1882)102 | 813,700) |. ne 1910 | 813,700 106 | 0 5 LJdan., 1 July! 
H Do 4%, Ins’s5.1034) 7,186,300) hg 1933 | 7,186,300 100 113 avaglils i 14g} 3 9 315 112 Jan, July.) peat of 
1 Do 34°%Ins.’S5| 95%, 16, 500,000) 1924 | 16,500,000 |100 102x: 1033)102 |1035 1034 | 3 6 61044 1018 1 April, 1 Oct.| | jad. 
Do 3}ZIns.’ss 1033) 3,500,000! te 1918 | 3,500,000 100 101 |1024/101 102) 1024 | 3 7 911035100; 1 Mar.,1Sept|} 298 
HN. Zeal.,6%"61! ... | 150,000! ... i 1891 | 74,100 |100 |102 1034101 |102 | 103} | 6 9 6/104 1004 1 Jan., 1 July. 
| Do 5%, 1864) alg 1,000,000, 1% 1914 378,800 a 117 os 11163 119 | 1184 * 17 120 116 15Jn., 15 Jly. Cookies 
DobZ%C 1. f 
1848. 72...| 998 3,069,000 1 /|Maroh 13. vine 1,128,400 100 107 |108 |1063 108x) 1073 4 7 8/108 hos (Ja. Ap.Jy.0c! ( ,Aeqt ts 
Do 6-7, 1808| 904, 500,000 ;, 1891 | '154,800 |100 102x103 101 {102 | 1013 | 8 91105 101 |15Mar. 15Sep, 
| Do 6%, 66-67, 99} 1,000,0001 24) 1, 1891 | 262,200 1100 | 10341105 |102 [1034 103 | 5 8 9/105 101 (15Jne. 15Dec = 
ui Do. Anck,,6%| 95 | 200,000) ... A® 1896 | 31,600 100 ie 113 |110 tos 1133 | 4 2 ola io (April, Oct. Beak sf Yow 
Hi 10/40" 
| 1b. "100 | 3,500,000, ... \Betwn.888'& 1918 2,207,300 |100 102 ve. (LO2 | 102 w. — {1024 ‘1014.1 Mar., 1Sept.|| Bank of 
f Do 5%, 1879 973} 624,000) |. i 1889 | "388,000 |100 102 | .. 102 1018 |... |... | May, 1 Nov.| J England. 
Hi }. Dod%Con.Bds\vars| 4,214,100] (sele note belo|w) 4,214,100 /100 115 115 [1134114 | 1148 | 7.115 1112 | Quarterly [Bnkof England. 
hi ] Do 4% Inser |vars| 24,564,255) ... ops 1929 | 24,564,255 |100 | 1109 109 1063107 107 | $ 73 5/109 101 | May, 1 Nov, Bnkof England. 
i H Queensl.,6%,’86| 91 is a 1891 1100 (107 1113 101 (107 | 1068 | 3 8 113 101 \1Jan.,1 July. Queensland 
i H Do 6% 1871|1068 1,936,550) “| "= | 1896 | f 197,850 | 1100 107 113 101 {107 | 1068 | 4 79 9/113 101 |I Jan, 1 July,| f Nati 
t H ©6Do4%, Bonds\vars| 10,267,399) ... = [11913-15 ~ 8,985,900 100 105 1063105 [106 | 1064 | 3 24 61107 1033/1 Jan, 1 July. Riek l 
f i ee 7 poe al « {ll ne 10,868,900 = 10 enti oe ek ie 1104 e 7 shot gay tee ly England. 
. i 3 b ee 9 , eee eee 4 3 ‘ 
i is. Asiraia 07 1074 468,800) ... .- (91|-1900 | "468,800 |100 '1103 120 {101 [1105) 14 | 4 19 £121 101 |] Jan., 1 July. 
f, H Do6% ...... |... | 604,700) ... [1901-18 | 604700 |100 122.132 {112 |122") 1204 |4 8 9132 (112 |1Jan., 1 July. 
| Do5Y, 1871 -3)102 -53]278,500| |. v. [1911-20 | 278,500 |100 1154 125 ae cn 1164 | 4 2 9/125 hoe ‘1 Jan., 1 July Nati 
} 7304%,'74-5-6! tional 
7830 [99|to74) 7,776,700) ... ... [18}94-191.6]7,766,700 |100 1034 1059 1034 1043 1038 | 3 17 01053 102 \1Jan.,1 July. Bank of 
" Do 4%... 934, 200,000] ... a 1929 | 200,000 |100 105 106/105 106 | 105g | 15 0.107 104 | Jan,,1 July. Australasia 
4’ Do4%Bonds|103 | 1,365,300) |. . 1916 | 1,365,300 1100 107 107 105 |106x' 1063 | 3 12 9108 \105 |1 April, 1 Oct. 
ear 595,300) ... v- [1/917-24| “595,300 |100 110 111 109 109x, 109 | 319 ${111 \108 | April, 1 Oct. 
1 4% Insc. vars| 7,557,100 ... .. [1916-35] 7,557,100 \100 108x110 {108 '1094' 1093 | 3 22 0/110 '1074'1 April, 1 Oct. ‘1ls&Co 
Dosis ‘Ins,’89'vars| 13,178,000) |.” i. 1939 | 1,317,800 |100 100} 1014 1003. 1014, 101z | 3 9 91013) 999)1 Jan. ,1 July Glyn, Mills&Co. 
Tasman. 6%, '66 102,500| ... Pst 1895 | 102,500 |100 1104112 1109 |1103! 109; | 3 19 61112 106 | 1 Jan, | July. eye 
- Do 6% 1868\1028|-58]700,000! |. *~ _|1893-1'901}552,800 {100 112° 120 ‘104 |112| 110. | 4 6 0/120 oe | '1 Jan., 1 July.| | Con 
Nog f1881- 9198} 94] 1946650) ... ie 1913-20] 1,900,000 100 1044 1053 1033 1053, 104g | 3 15 02 1Jan., 1 July. Bank. 
| po 4’&. 1856; 992! 1,000,000 sd 1911 | 1,000,000 160 104 105 103 104 | 1044 | 3 25 9106" ‘108 ‘1 Zan, 1 July. | Bk 
Deshaine ‘S9,vars, 1,000,000St’e © joptaft 1920 1940 | 1,000,000 1100 | 99° at 90 293) 284 | a seat o34 jee jy oh Ny td 
ctoria6,1885/1023 850, 1891 | 850,000 |100 102 32) 419 6} Jan 
Vee 1869/101 | 2,107,000! ... | sh 2,107,000 100 105 106 104 /105 | 1053 3 13 9'107 |104 |1Jan., 1 July. Westminster 
' Dodgy, 1874-6/91 644,500,000 3) [1899-1901 | 4,500,000 |100 104 105 104 |105 vat 3 11 3\106 |103 1 Jan.,1 July. & ; Lass 
| Doa}’y, 1879. a5 ze ose 1904 | 5,000,000 |100 110 112 110 i112 illg. | $12 0112 |1088.1Jan., LJuly.|) ‘Stock 
| Do ty,'8t 784000 s x 1907 | 747,500 |100 108 109 108 {109 | 108 | $ 9 6109 {107 1Jan,1J fuly| “ 
| Doda, ve |) 802,400! .., .--_ 18908-1'3} 781.900 1100 1104 1103'109 08 1108 | ¥ 8 o'111 [109 {1 Apl, 1 Oct ss 
New Zealand 5 ¥ Debentures—Convertible in 1892 into 4 % Stock at rate of #10u = £107, * Futchased below pat or by asawing® 


+ Or earlier. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
Sinking Fonp. PRICES OF THE | s | * re) 
i = i nvestor b IVIDENTS, 
Original Final Amount of WE... co —— " Latest} — 
: Loan wo | @ | Z i 
Issue demp- Par. S| % 2 3 é Payab 
e , os yable. |WherePayable. 
tion, |Uredeem d| = | 18 4 es ay 
£ £ 4 es) 
3,252, 1907 | 3,252,500 109 (1093 1083 1083) London and 
. 9,218,100 1913 | 9,218,100 108 {1093/108 |198 | 108% | $ 20 ole 1074}1April, 10ct. a 
Do 4 %, 1885. 6,000, 1920 | 6,000,000 112 {112 LL 2114] 1118 | 8 72 6}1123/1103]1 Jan., 1 July] } Stock Banks 
Do 3} Insc.’89 4,600, 1923 | 3,000,000 | ... 1014 1028/01 {102 | 1024 | 3 9 6{103 /101 | Jan.,1 July on 
W. Australian : 
; 200,000) 1 1922 189,200 L11 {111 |108$ 109x} 108} | 4 O 0/112 |108§$|1 April, 1 Oct 
404,000 1927 | 305,400 1054107 /104 /1053) 105 | 3 17 0/107 |104 |15Jn., 15 Jly Crown 
Agents. 
625,000} 1 %/from1890] | 1934} 622,800 109 ho 108 /109 | 109§ | $ 13 O}111 |10S [15Jn.,15 Jly wc 
21,440,000) ... .- | 20,397,000 96 | 97 | 96 | 97) 944/83 2 6 “|e l May, 1 Nov.|Baring Bros. 
sien 3,855,300)18 %|Feb.& Aug.| ... 187,100 100 }100 | 99 | 99x} 994 | 4 12 0)101 | 99 anere! Det 
ae 6,963,600, 1 %\Jan., July | 1902 | 4,125,600 100 | 0 |. jee | fee ve {102 |1O1 }l Mar.,1Sept 
weg 3,459,600, 1 %|Feb.,Aug.*| 1909 | 2,581,100 /100 i . {102 |1013)1 Feb., 1 Aug. 
nbkowie 5,301,200) 1 %|Jan., July*| 1913 | 4,400,700 |100 |... |... | wee | oes ‘a we | ee [Jan 1) July. : 
5,837,062/34 %|Apl., Oct. *| 1899 | 3,837,994 100 | 88 | 88 | 863 88x| 88 | 3 6 9| 894! 81 |In. Ap.Jy.Oc| (Rothschilds. 
hadi 4,599,600, 1%! June* | 1920 | 4,310,300 /100 | 84 | 863| 84 | 86 | 863 | 5 10 9) 884) 734|1 Jne., 1 Dec. 
cinta 6,431,009) 1 %|Puror dwgs| 1923 | 6,332,900 |100 | ie a iain .- {102 | 8684/1 Jan.,1 Joly 
shcaiilll “osm 6,297,300) ... aa | 6,297,300 ;100 | 87 | 87 84 | 85x| 843 | 5 6 O| 89 | 79 jl April, 1 Uct : 
787,500, 1 %|April, 1889] 1924 | 787,500 100 | 99 | 99 | 96%, 98x} 98% | 5 2 6| 994) 963]1 April, 1 Oct| { Lours.Cohen, 
























Difference between an- 
nual interest and 
25,000,000 applied to 

urchases, and surplus 
income for year applied 
to purchases insucceed- 
ing year. 


23% Consols un- 
til 1903, then 
24% Conv.Stk. 
Redm.1923...} ... 





eeeeesl coe 





514,314,702 |100 


225,746 |100 


4,647,799 |100 
33,228,820 100 
39,026,057 100 





974 984] 974 98% 
101 {102 |100 |101 


993) 993 
9 


992,993 


43 952] 943/954 
1024 1034/1024) 1034 
















. |Anty 36000) ... - 1908 |Anty 36,000 £1A} 133) 14 | 132, 14 
eel cee eee woe ous 4,583,200 |100 3,6 7/Op 3,6d 66d 
100 |3,65 8/0pl3.6d '5,6.d 
Pur.ordwg|s 9,131,600 |100 \1004 1014|1003 101x 
14,553,000(|Gualranteed 3%|) ... | 14,553,000 |100 |3324 3403/3324)340 
769,231(|Gualranteed 3%|) ... | 2,769,231 eo 309}'312 |308 |309 
_ | 1927| 214,900 100 |1014'1023|1013/102 
1 %|Purordwegs|_ ... 86,200 100 |108 109 |108 |109 
1 % from 1891 | 1935 | 163,700 7 108 |109 |108 |109 
_ _ {1903-8| 3,000,000 |100 {112 |112 |110 |111x 
~ | 1903 | “480,000 100 |114 114 {112 |112x' 
_ | 1904 | — 300,000 100 j111 j111 |109 110 
5,204,700 |100 |108 |109 |107 {108 
-- __ | 1904-8) | §'795,300 |100 |108 {109 |1063/107 
vx {1910-3} 3,200,000 100 |1154/1154)1134/115 
2,859,022 {100 |109 |110 |}09 {110 
— — | 1910 |) 3'584,114 hoo 109 [110 j109 j110 
505,600 100 |104 
v= [1]909-34) 4 4 494'400 (100 |104 |1059]104 105 
709,500 '100 {113 {112 |110 {111 
+ [1]910-35| | 3 590;500 100 |111 {112 {110 |i11 
743,500 |100 | 96 | 967) 96 | 964) 
1938 { 3,956,500 100 | 96 | 964] 96 | 964 
_ | 1894 — 100,000 a 110 |110 |108 |108x 
= | 1907 | 150,000 |100 |1225'125 }120 |1225) 
— | 1917 | 205,490 {100 |114 oY 114 {115 
| 1910 | 346,700 |100 [115 )116 {114 }115 
“= | 1993 | 308,000 {100 115 [136 |114 [115 
"} 2 alss6-91] 336,000 100 | 1024/105 [100 |1024, 
State opta.| } : '100 {1064|1073|1064}1074 | 
wae } 1938 320,000 ia 064{1073|1063}1074 
sa {1904-61 1,660,000 100 j114 (115 |1134)114) 
1919 | 792,300 |100 |107 1 
une, Dec. 1912 | 500,000 {100 (116 {117 {115 {116 
a «| 322,000 |100 {106 |1073)106 [107 
_..  |°90-19,00] 242,100 |100 1124 .. {1% 
255 “| 3900 | — 122,300 |100 112 | ... | ... |il2 
5 ,407.700| 19%,'March. _|1915-9| 1,490,800 |100 1084}1083 1055 106x 
; ed below par or by drawings. + Exchanged for debentures. + Yield 
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96% 
96§ 


1093 
1243 
116 


1158 | 
131 
1043 | 5 6 


1073 | 3 15 


$17 
42 
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115 
107 
116 Z 

1073 | 3 16 


1244 |3 & 
112 | 3 il 
105§ | 4 2 





Se 


at present on average rate of interest payable 





& Sons. 






$102 ‘100 |5 Jan.,5 

3|100 | 992)Quarterly, 
5| 953) 944)Quarterly. 
31034 102$|Quarterly. 


14 | 134 


6) 983 968| Quarterly. 
Jaly. Bank 
of England, 





4 Feb., 4 Aug. 











7, Op 2/6d\ 11 Mar.11Sep. | 
8,0p 2/6d)}11Jne.,11 Dec | 
$|1024 100 |i Mar., 1 Sep.|Rothschilds, 
| , 
0\3404 3303/5 April, 5Oct.|Bnk of England 
| * Portion] Bank of Ireland 


9/316 3053\Jan., July. |Bankoflreland 


0/104 a 1 Feb., 1 Aug.|Coutts and Co, 


$}109 hes 15Jan.,15Jly. 


Crown Agents, 
3\109 108 |15Jan.,15J ly bat 


} 


9113 s | April, 1 Oct. 
9115 |112 |1 April, 1 Oct. 





9 ALL |1073}1 April, 1 Oct 


3\109 |107 |l May, 1 Nov. 
9109 106% 1 May,1 Nov.) } Glyng and 
6\117 |1133/1 April, 1 Oct. Barings. 


9112 108 |1 Jan., 1 July 
9111 |108 | Jan,, 1 July 
01106 |103 j1 Jne., 1 Dec 
0}1053|103 | June, 1 Dec. 





Oll2 
9| 967 
9, 964 


0111 \108 


61254 '120 
ve 


116 |113 
6116 114 
91108 {100 


0,107$)105 


110 Adam boely 
954/1 Jan., 1 July 
9545/1 Jan., 1 July 





1 April, 1 Oct.|Crown Agents, 
1 Jan., 1 July./Bk.Brit. 
1 Jan.,1 July. 


Jan., July. >. 
lJan, 1 July ae 
1Jan.,1July.| Banngs. 


1 Jan., 1 July { eon oe 


Crown Agents, 





3115 |111 |1 May, 1 Nov. 

6108 LOGS Ja8..1 Tey: 
9117 [113 {1 Jan., 1 July 
$'1079'1034'1 Jan., 1 July 


Riot iaitin sani 


perial Bank. 
Bk. of Montreal 


ble until | redemption an 1¥23. 
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‘3 MONTHLY MANUAL. [April 30, 1890, 
<r THE INVESTOR'S MO $< 
a a ai iii ai ° 
pee eeeeeiennscreiaon ONIAL, AND FOREIGN STOCKS—Continued. 
BRITISH, COL ’ ude the entire debt of the State or Nation referred to. 
ly sncl 
_ below do not professed ; 
The securities yuoted z ete 7 Drvipenps, 
PRICES OF TH Investor Ah 
_ Srnmwe | Fox. — =| amount at MonTH. Last (1+ Latest a ..: 
E | original ai Wh = Re | Loan Pas * 28) \n ness ma ie a Payable. | Where Payable 
on ; one. ded 
STOCK. ; iia, i Applied. ‘ios Caredeem | & || 3 | 4 panied mine es 
pean anni ae - ae 
——_— — —- —_——_- —— rarer | { '109 |107 sient ated | 
OD |HOPE. | | ons: 00 KA ad asl 107 108 | <8 42 6|105 102 |1 June, 1 Dec.: f C°own Agata 
CAPE OF GOO 615,600 b Siovenibar 1917 | 1,500 /100 {104 105 '103 |104 $ 12 $111 |108 |1June, 1 Dee Barings, 
41%, 1878 oonys rs 2°000,000 1% \M mors see tas 00 109 | cae 109, | 1004 311 9}110 109 |1 June, oo) London and 
, 188 evcccvece 1° | { 109 il 3 * 104 1 June, ec * 
+ 1962 inscct " } woeeer' 1% at *7380°900 |100 100 /105 |106% 105 106 | 106 $12 g068 '1084!1 June, 1 Dec.| Basle 
47 1882 se oy) 1.525.800 1% “1928 | a7 895 |100 1095/1104 ~~ 109 | 108% | 3 22 o|1116 1084 16. 150. London and 
Oso snassne " ° cs 110 . 
4 % Cons. '86 ...| ... ‘waste {aes nti jis ‘373,576 100 | 11004)! 8 | ecole 
syste, Inscbd! 3. wr | a 1059 107 | 105g | 4 6 — ae iB FO” ISA, || Crown Aguta 
te. wu 2000 1 7 rom ed oA ee Fe mt 3 ae Si i isaac ssae om 
447 ‘o* } 1,866,006 doo ated | 1,076 100 '100 112 
1880......... | aes 976, 1 Jan., 1 July.\J.S.Morgan&Co 
af Inscribed.) ... | 1,076,100 a 4,400 me 101 /102 100 y01 | 1013 | $8 aloe \i00 lhdee” ,1 July City Bank. 
CHILIAN. 2% January. | 1896 26 . 1103 |104 |102 (103 1024 | 4 | ' eal! 
OPI... 0004 84 ee 4 % Pur. or dwg s. .. | 796,000 |100 hosg 103 104 1043 | ss 0)104% 993) lJan., » LJuly,| Rothschilds, 
"9 ve.) 89 ° 103 
ae * 4 %|Pur.or dwg, s.... | 5,948,400 |100 | 1033 | 4 8 6/104 O09/lJan., 1 July. Deatashe Bak 
44 1 1886......... 984} 6,010,000) 4 %, ‘ "1,154,400 |100 |103 1033! 102 os 1024 | 48 ¢/1034 101 1 Jan., 1 July. “ 
% Pur.ordwg s. . | arene 100 {102 (1 
4} 4 1887......... | stal 1548.39 j APocordwg af. 95 1,546,392 s 1063 | 6 12 ol onsli04 16 Feb. ial ~— Kong ‘" 
4} %, 1889 ....../1013 Djrawiings from—| Bae ee 108 ET fee ieee | eee | 6 28 6,109 \104 |16Feb., 16 Ag. 53 
CHINESE. | 1,000,000! ... | Jan. ote |. “aoe ee ee 11074 105 106 | 1064 ">. dae 1023124 Mar.,24Sp. Baa 4 
Spe Bx | 98} ‘soso00| 2. | 1891! 1895 | _ 750,000 {100 [103104103 10s | 1034 16 9\107 {104 |1 June., 1Dec. 4' 
Do B, o 750,000| ... | . 1891) 1895 | oe 100 [106 |107 \106 jt07 107 | 4 WithCoup 33 
Do 6x a 93 1,500,000)... | >. 1891) 1895 | 1,589, ne 40; 41 | 408} ni | 43 | 40 ioe 1879 
Do Pw a draw’g | 1,913,500 100 | 42 River Plate x 
COLOMBIAN, 2,000,000 .. jes a 90'\ 93) 92 |5 8 91 95189 pent Pew Trust Loan& 63 
43 9 ss eees 100 | 90 | 93 6 11 Oj; 92 | 843\L Jan.,LJuly. Agency, 
COSTA RICA. Comm’nc’g 525,000 91 | 86 | 91 | 903 | , N 
54" B” bomie| . [1,475,000 }|4*{ Sone wa ite ” | s+ | se. [11 Jne.,11 De.|Hambro’ & Son 4 
54“ " , mdas.| ... rom nele om 3 
un em 6,609,779|Statie option af a “ i o| 81 81 | 81g |S 2 0, 84} 80$)1Jan, 1 July./Amsterdam. 3 
4% n Cs | ose 8° | 
Fon vi | = | 11,369,000)100 |103 |103 , 102x) 1023 sie dual og { ¥ichcoup 1 
Direct Issue| ... - rr | | 94 | 25 | 24 24a 243 ay 
EQUADOR. | 1.924.000! ... a vee |~«1,824,000)100 | 17 0|1052)1028|15 Apl, 150ct. t Comp ptoir c 
1% New Consol.| ... 824, 100 |1054'1053 1023 103x! 1033 | 4 5 0} 968] 924\1 May, 1 Nov. a 8 
© Prete 0) ... | 22:748,800| ... let, ene | Seasesdolloo | 944] 968| 944 96) 834 | 428 6| 85'| SORlISATy 160et|Cmperial 
if Unified ss 60,958,240) ... | By purchse | 8,636,480|100 | 843 844) 82y) 83 1 June, 1 Dec. Rothschilds, ,' 
eee 2,880) ... me on | =e une, . 
4% i DairaSanieh! ... | 9,512,880 | | iaddlilaal 084 1054 1043105 | 105% | 4 17 0,1053|102 ; ; 
5% State Domn.| 8,500,000 ... |Pur.ordwg's.... carta aa a 7 i a 
Mort.,1878 fo 2,271,520 . ch Golve: vern ‘ment Slecur ities, one . 
“pts gg) yeil, See Britis | 34/1037 | 4 7 61106 |1013|15Mar,15Sep on 
3% Gtd. aan oes 14| 103? 1014/1034) 10% 
FISIAN. 100} 150,000} 1 %| Optional | .. 137,800|100 |1014 Kiyo ; 88}| 863|1JaApTulOct! | 7 i | 
43 %, 1881 ...... , 141/100 | 872 88} 873, 884! $83 A FbM My Ag Nv — . 
Fe 504,221,086; ... - ~ 78,674, 1063 ‘1043! 11064! 1064 | 4 4 6'1063/1043 Do. || i 
3% Rentes...... } B24) 88,000,000 1 i 71,591,430|100 104g 4| Nilead ole s.eenles LeJnApJy0. ) ; 
i oss x : 
4} % do, 1883 || | 844 411 62,827°800 i 1953 | 157,007,400}100 — a | on 
3% Redeemable; . ° 15Jan., 15Jly.}[on ap 
GREEK. kis ee i / 94 | 894|1 Jan., 1 Jly.|Hambro’ 
5 % Indepndnce 3 %|May, Nov. | 1899 642,900,100 | _.. bd 894 93 | 923165 10 9} 94 4 i : 1 Jly. Hambro' — 
ee iXectdascshsh- ben 4% June Dec. | 1921 eee i 304 933 804 93 93 § 10 6 “| oe 73h 1 Jan., 1 July a er 
9, *% . 94 } - ro 
5 %, 188)......... as .. |June, Dec. | 1921 oa aashee 74 | 783! 74 | 78 = : .< 74 | 704|1 April, 1Oct. peat 
tisionepayi 78 ++ |Purcordwgs| 1962 1,200,000/100 | 73 | 74 | M\ il je 9 aval 1 April, 10ct. athe 
onopo a _ 22, 74 X{ eee oO 
4% Rentes . mm , 5,000,000/100 | 73 | 7 591 | 6 15 6| 62 | 563} Jan., July { Bonar, & Co. 
¥ Rentes ...) 7 593/ 564| 59 . : 
edatehiana 4% 920,400 100 | 58 | 59%) 564 Bar and Mc.Jn.Sp.De.|Martin and Co 
4 % bonds ......| ... 66 ee 
Do6iInt.series fe ++ | $8,400,000) ... an., 1 July|Mathesons. 
ee eee ee am. | 102 |1034 103 | 6 17 3/107 |102 } Jan, 
HAWAIIN. , (eee 1916+ a a oo 102 {1 Mar., 1Sep.|Crown Agents. 
HONG-KONG.| nr 1907 | 20000010 103x|104 ° 103 | 1024 | 3 15 6 St ee 
eben. ...|1008 15% | wi | 17% 15H) n.. 1875.| 1 County 
HonDuas, 3Slbee” 1eye | 198 | aeenrooiic | ie] ie] ist] te] aoe] ae | ee ee ees N. M. Rothe- 
10%Ka Lm] 80 | 500,00] 3 Dec, 1872 1885 | 2.2 : ssi] 873) 875 | 4 12 0 883] 65 | Jan, 1 Sly) {hide 
88 9) 87 of Eng- 
HUNGARIAN None. | ... | 59,200,000/100 | 853 ahaa 7 SeAnl JneOc Bok ¢ 
ANDIAN. | 1931 teyeneen 100 |100x|1008 100 |100}, 1004 i 6|1003 ro 16 Fb., 16 Ag.|Banko a8 in 
India 8% Stock| [1889-01 $000/000 100 Bh ais kash ony aetcs 0 74 | 68. ge rupeosor 
Enfacd Pap ad... . |On3maths’ notion 30 s02 613 100 ng ki 713) 774, 774 | Bae ceaeles dat ie ty |Aothechild’s 
Dear 32 % deducted from ns) ae a 942) 903 Ma Oe, |Hambro’ & Sos. 
reark aa aw ore? 7 NST-216,484 100 O14 9 | ae - = ¢ 6 we 99 |1 June,1 tt 
eee 100 
57% Rentes, 1861 oe ey 1%; Pure. und jer par.) 1,378,400 100 1 Jan., 1 July. 
Sardinian5%’51| 85 | 3,600,000; 1 % Dwgs. in 36,800,100 {111 |112 {110 |111 | 210 | 4 14 “ie 1084 ’ »& Som 
a oe 90 A Deo Red 1915, 2,236, 418 et 904) Jan., 1 July.|Hambre 
tion 6 % ...... ” 93}! 91 | 93 
Maremm’ ios 1960 1,732,920'1100 | 91 
oA) 10a | 74 1,782, ber 
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4%Cons. Debs. 
4% Inscribed 


MEXICAN 


6%, Cons. oe 
San Luis Po- 


NATAL. 


33 % Inscribed! ... 


NICARAGUA. 
6% bonds 


a ss 1888 .. 


PARAGUAY. (2% \till 1891, t 
Bonds of 86 2%) ... 


ORANGE F. &/TA|TE 
6 % Bonds, 1884'100 


PERUVIAN. 
6% ; 


5% Consol., 72 


PORTUGUESIE. 


3%,1853 to ’84 
PRUSSIAN. 


4%Consols,1880) .. 


RUSSIAN. 
5%, 1822 


oe 

‘0 Eng sc 

4% Bon a. 
Se. IT. 


3 Trns-Cau sn) 55 
aoe G . 


Mentschug 5 
Moscow - J 8% 
on 5% 
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BRITISH, COLONIAL, AND FOREIGN S8TOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 


SINKING Funp. 


923) 2,400,000! 2% April. 


| 
400,000) 7 % after 1882.] 
100,000) 1 % after 1881. ] 
700,000 1%. 


479,750 


-— | 10,500,000) 4% after 1892. 
250,000, $ % after 2890. 


1919 

1926 
1924 
1927 
1937 
1939 


1,300,000 1 % from 1880) 


1919 


r| 
“ls 
1,156,000) . Ee 
3 560, a 


‘Pur.ordrgs| 1934+! 
Pur. ordrgs) 1967+! 


Pur. or drgs| week 


R epayable 
in 20annual | 1905 
drawings 


| 
36,800,000, 2% Ap.&Oc.’80| 1904 


20000 
813 | 
774) 23,215,000 2 /o,Jan.'76 due} 1898 


46,573,560) ... | Irredeem | ... 


84,500,000) ... After \Jan’85 


| 
6,400,000) 1% | wi 
5,500,000) 2 %|Se tember.| 1901 
8,000,000 13 %| March. | 1926 
12, 000, 000) .. ‘by purchse.|  ... 
15,000,000 AtSt’ ateoptnaft, 1882 
6,000,000! 1% January. | 1902 
6,000,000) 1 % 1904 
12,000,000 4 % eee }1951 
11,110,000) } % September. '1951 
15,000,000, 4% April | 1957 
27,685,000) ... ove 


49 p20 784 ese 


ee 4 


1,920,000! 4 %| February. 
4,500,000 ty % October. 1954 
757,700|13 % Dec., 1872. 1894 


May. 


April, "Oct. 


80 July. 


. |172,665,943| ... | Irredeem.| ... 
13,397, pe oni 


r 
--| 80 2,318,100)14 %, ‘Tune, Dec. | 1900 


es 


hen 3 % till 189 6, ther eafter 4%) 


PRICES OF THE 


r 


100 | 
99,600 100 108 /108 '106 |106x: 
$07,400) 100 ‘LOL 102 1100 | ‘101 
434,200 . . [107 1108 /106 '107 | 


1,317,700 100 1084 113 '1084 1095 
161 aie 11123 /115 
58,900 100 105 [106 
7,300 100 (101 |102 100 [101 | 
479'750 100 1073/108 107 L073, 


| | 
10,500,000'100 | 95 | 97 | 933 Oix| 


dhidie | 87 | 87 | 


| 
758,700 100 i111x 113 
112,600 100 109 |110 
211,900 100 ‘106 1107 |106 '107 | 
258,281 100 10 1140 '108 | /L08x! 
3,027,029 100 |110 | L104 1094) 110 | 
500,000! ... 101 |1014 1005101 | 


'110 - 
‘104 |105 | 


64 | 85x! 


| 
AY /113 | 
108 {109 | 


285,000'100 |1024/104 i 1024 


101 |101x 
1015 103 
89 | | 90 


1,102, ee 1103 {104 
1,700,000 100 02 103 
erst go | 91 


| 


814,900 100 


80,000 100 1034, 105 os 11034 


11,141,580,100 | 
20,437,500 100 | 


m6 633, 645 


ded 


16,250,000 100 |105 


| 
*|* 40 | 41 


17%) al 
14f 154) 


20 = 
oe lig 


| 


46,573,560 624) 63 


hoo 113 }1144'113 |114 


1,320,000 100 100 {102 |100 ji 
3,570,000 100 ‘100 ‘il 1100 
2'699,800 100 | 84 | 85 83 | 84 
15,000,000 100 102 ae 102 102 


ssiieaiaia 102 re 10x! 
cs 100 eos 


| 
‘106 |105 7 
| 


3,988,783, 100 102 


msmsnlun || 94 96 | 
14,662,800 100 | ee (102 | 99 lolx 


*],398,112) . 984 


964) 231 v6jx 
3,551,827) * loa | 063 94 | | 98 
8,634,180 pee a ths 
1,667,753 100 1o1x 102 004 102 | 
isin! 103 hos 
435990100 103 103 
714,300 100 | | Wl wack ie 


1024 ‘104 | 
pa 102x 


a te 34) 738) 723 723%! 
1506, 426 100° woh 3 Su | 49 494 


Yield to |Pricrso 


Investor 

- jat Latest 
Price. 
Redemp. 

"|Included! py 


1023 
1073 


1113 


110 
1063 | 
1024 | 
107 


1014 
102 
9u 


31 
| 3 
| 3 


| 


403 +7 6 


9 
8 
7 


105 . 


nil. 
nil, 


1826) 
15 y¢| 
2g | 416 


| 


106 | 3 16 


sil dite 
wo | 4 1 
ws | 3 “4 
100 | 
100 | 
958 | 4 
mrs 
ae 
oe} 4 
102 Be 
1024 | 4 18 
aati 
72 | ail. 


734 | 5 9 


ay; | 4 10 


1,290,800 100 | 108'105 i104 ‘105 105 \4 12 


* Russian 4 7 let series Bonds when signed by Messrs. Rothschild and Uo. 


1890. 


Where Payable 
a 
.. JanA t~ 
11 Apri t. 
|15 Fb. 15 Ag.| | CTOwD Agnta. 
1105 {15 Fb., 15 Ag. 


0113 '106 ‘1 Jan., 1 July.Oriental Bank. 


ollis |110 
3106 |104 
91104 |100 
3'1084)1C6 
) } 
97 | 937 Apl.,Jly.,Oct |An. Gibbs & Co. 


5 ss} 84 |lJaAplJlyOc! An. Gibbs & Co. 
} i 
9115 '1104/16 Mr.,168 ‘ 
0110 [108 \15 My, 15 
0108 105 |i5My, IBNv. 
31114108 (15 My, 15 Oct. 
61114109 |April, Oct. 
6'1015 1004'1 June, 1 Dec. 


| 


9104 | 994/1 Jan, 1 July|City Bank 


15 Fb., 15 Ag. 
15 My, 15 Nv. 
15 My, 15 Nv. 
1 Feb, | sf 


|x Agnts. 


Crown 
Agents, 


0104 bee 15Apl. 150ct. 
9 103 at May, | Nov. 
3) 92 1Feb. 1 Aug. 


| 


$\ 453) 40 (1 Jan,,1 July. 


} C.J. Hambro 
Son, 


Robarts, 
{ Lubbock,and 
Co. 


14 6106 Ms 1 Jan., 1 July. {Bom Bank of 


| South Africa, 
213) 178) 
17g 144, 


ehréders. 
Schrods.& Strns 


| With .{E 
i 
, 776 | 
rm: Financial 
0) 65} 62 |1 Jan.,1 July. { Agency. 
9106 |1043'2 Jan.,1 July. In Berlin, 
| 
oy yo 1 Mar., — t.|Rothschilds, 
6102 1 Jan., lJuly 
| 99z!1 June, 1 Dew po 


Js 
6 iOlg) 99 
| 85 | $14)1 May,1 Nov.'Thomson,Bonar 


u}104 | on ‘1 May, 1 Nov.'Rothschilds, 
0103 |100 | April, 1 Oct. Barings, 


0103 |100 }1 April, 1 jain 


nee } Barings 


| 97 | 93 ’ INV. 
taped 


v105 | 99 ,) Oct. Kothschilds 
“ 964 924 JanAprJyOct, ” 


0) 963) 924 ” ”» 
oy ha ae 15Dec. Barings. 


|1004)1 Mar, 1 Sep. 
l102 1 June, 1 Dec: 
0104 101 |17 Apl,17 Oct. 'Thomson, Bonar 


te ... last pd,Jly’7 


4 103 
0 104 


9\ 73%, 703/1Ja,ApLl 
as 3) *Ap = 


\30 Je, 31 ef, 


6 105 i101 hdun, 1 Jaly.|Rothschilds. 


“> * Vieli” calculated at 3 per cent. 


ree ee 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
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¢| Sinkine Fonp. rms OF THE rn renee 
2 ONTH. vestor — repeee. 
& | Original | Final | Amoant of} = |___-_| Last jt Latest} ——— 
STOCK. | ¢ BS) When | Re- | Loan [Par | g | # | ness i Boe bua ten cone 
Issue. |. 5 +. | demp-) , | 1 EI ayable. ere Pay 
3 ES Applied. mer Unredem’d & oe 8 | 3 Done. podem d ee cam 
(2\ 2 | ale or ‘£8 d 
STRAITS SET|TLE/MENTS. La 
44 %, 1877 ...... 993,  100,00054% October. | 1891 24,000 |100 |108 109 107 er 109} 107 |15My 16 Nv |Crown Agents, 
} 
SWEDISH. | | | | 
} 
O%, 0076........1: 88 1,500,000) Frm! 1882. [88 to1934| 1,181,780 /100 | 103 Los ‘1023 104 | 1034 | $ 18 0,104 }101 |15Jne,15Dec 
4%, 1880 .. {97/4- 84 6,600,000! Frm ‘Apl. 82(’95, to1930 6. 180,000 100 (104 (104 ‘101. 103x} 1023 | 3 1€ 9 1053, 101 1 April, 1 Oct | } Hambr’ &Son 
3 % bonds ...... et 1,470,000) ... eal See 1,470,000 100 | 90 904 89 90), 894) 3 7 3 92 | 89 |1 Feb.,1 Aug. 
INIDAD. | | | | | | | 


} | 
5 5% 187 es id 1003 14] 250,000, 1% February 1915-20] 192,460 100 |106x 107 /105 106 | 1054 | 4 12 9109 \105 15Mar.15Sep Crown 
4%, 1880......... | 96 | 370,000) 4% from 1883 1939 325,400 100 [102x103 101 102 | 103g | $ 28 3,105 |101 |15Mar.15Sep Agents. 


TURKISH. 


(The|minimum 1|%pr. ann. on Reg istered Stocks. | 
5% 54...) o. | 


| 
5 | 80 | 3,000,000) 4% July. 1927 1,657,050 100 104 104 100? 102x! 103 





ib. 





417 6104 1003 10Apl1.10 Oct peo 
44%, 1871, Se | 73 5,700,000) 1 % Notapplied vi 5,378,700 |100 | 973 984 954 97x) 97 | 4 7 9 983. 945 10 ApL.10 Oct. d Co. 
5 %Ott Def EE 52 | 5,000,000) ... Byp'tchase “| 4'405;700 100 102; 103 100} 1014 x1013 | % 25 0.103% 100} 10 Apl,10 Oct. | Glyn, Mills&Co. 
8 Priory, & : | 83| 7,427,260) 23 1907 | 6,072,260 | 96x 100 | 96 foo | 993 | 5 1 ‘oa | 94% 13Mar.13Sep 
wnverted— A 
| l 
Series A 1%...| .., 7,183,872) ... a 3,376,361 ie 403 "393 393, 398 | 2 10 6) 42}, 374 13Mar.13Sep. ‘eee 
Do B 14...| ... 10,241,043}... | .. | ... | 9,669,868  |24ax 254 244 243) 248 | 4 O 9'25$4 223)13Mar.13Sep|( pany 
Do Ciz...| ... | 30,832,511)... | i. =| es | 29,991,051 |... 185 18% 17} 183x 18 yf. 5 8 9 184 17yg13Mar.13Sep. 
“i _ gee 43,968,396) ... | =... | wee | 43,211,045 “8 184, Vig 18}/ 183'5 9 6) 184 17y4,13Mar.13Sep. 
‘Oo gt Vy } | S 
Eng. & France|1028} 5,000,000 1% May. (71900 | 3,815,200 37 
| 


100 |105 toc ‘104 105 105 
UNITED STA|TES | | | ie 
‘<i 
44%Fnded, 1876){pm| 50,000,000)... Not before. 1891 | 37,405,400 11024106 107 105 106 | 105g |... [1074 105 |Mr.Jn.S p-De | in New York. 
yOct 


0108 |104 |1 Feb.,1 Aug.|Bk. of England. 


41% F unded, '7 77 








| par 200,000,000) Not before, _ ,136,258,000 1025, 125 126 124 1125 1244 130 /124 JanApJ 
Virginia! Pi aed oss ] oo vee on | 1,165,500 100 | 354 38 33 354) 354 nil. 38 | 33 es 
WE De ssniscinell isk 1,825, 260) ... | on ove 1,825,260 1024) 40 | 4a | 38 | | 40 40 nil, | 42 | 38 
DoNwFnd 67, 
(Registered)! ... 10,112,250) ... | - one 7,144,600 |102), 453 | 48) 45 48}, 47 - 484 4241 Jan.1 July, 
Masschustts 5% | 


| 


1894 826,600 (100 105 106 104 1 105} 
1900 619,800 100 1145116 113 1143 1144 


Sterling _’66| 77 | _ 826,600 4 
a edie 1891 | 677,000 1100 |103 104 102 103 | 102 | 4 
5 


Do5%Ster,70-5| 87-98] 929,300! ... 
Do5%Ster,71-2, 91 743,500 





4 6106 i104 'l May, 1 Nov. 
91163) 1131 Jan., LJuly 


> \ Baring Bros. 
4 0104 | 99 jl Jan, 1 July}: 
3 


















| 
| 
ee ! | ee 
Do5Sterling! . 576,500... | (1895 | 559,500 /100 |103. 104 102 103 | 105k | 4 13 9/105 |102 ‘| Jan., 1 July| MeCalmontBrs 
URUGUAY. ae | | | | | | | 
5 % Unified, '83) ... | 11,112,600 4%, Quarterly. 1935 | 10,795,300 |100 |734x. 754.714 '75| 743/623 3| 754 71} 1JnApJlyOct Thomson,Bouat 
6% Sterling Ln| |. | 4/255;300) - . | 4,212,800 100 | 86x 88 852 87) 873 | 6 19 6| 91 | 843.1 Mar., 1 Sep. 
VENEZUELA. | | es | | | Lub- 
New Consol | 9,750,000... Byp’rchase ... | 2,675,350 100 | 51 52/50 51) 5ik | 6 17 ¢| 53}| 50 15Fb,15Aug, {Pasock & Co. 
Be cet 4) | kell | | | 
| a | | | 
| 
| } } J 





"BRITISH, COLONIAL, “AND ) FOREIGN: RAILWAYS. 














| PRICES OF THE |Last y yrs. PRICESOF 
{ CaPITAL. MonrTHu. divs. yld.| 1890. DIvIDENDS. 
J feet ITNT sot Ree teed eeernty 
NAME. (Share, | & | {| @ | U8" lat Latest) 3 | 2 Last Four. 
Subscribed) or Paid § & & 3S a Price. | & | Rate per Cent. per Annum 
£ | Stock. & Sigiwree pom ee} \. | Stcaten, + Per Share. 





—_— 


is aft % Ist Mortgage, 1908 $1,750,000! $1,000 2054117} 119 116 1174 18h 5 S$ S119 fie | | 6 July88, 6 Jan.89, 6 July89) 6 Jan. 
adbama GW 





6 % debentures, 1906, —134,000/ 100 100 /109 110 108 109 110 | 5 4 3111 |108 | 6 Augss 6 Feb.89 6 Aug89| 6 Feb.90 
Sthern, L, an Mort. 5% bonds...) 276,000, 100 100 103 noe 102 103 103 | 419 $1044 100 | 5 July89) 5 Jan. 
A 6 % preference ......| 676,070 10 10 | 11 | 11 | 10}, 102 103g. 5 12 9| 114, 10%, 3 Apl. 87 shapes 8 May89, 4 Oct. 89 
Do Orprnaky, B SHARES ............ 1,566,000, 10 10) 43 42 48 4} 44 nil. 5 | 4g, nil. | nil. nil, nil. 
Alabama, New Orl.,& Texas6 % debs. 1,425,700, 100 100 | 71 | = 68 | | 70 683 | nil. 72 68 | 6 Oct. 86 6 Apl. 87 nil | since 
Do 6 % 2nd debs., 1907, or earlier...) "500,000 100 100 | 51 /49)51/ 45; 2. | 53 ly ta | ase ese 
Do preferred A shares Fe ‘| 1,500,000! 10 10| 2} On lz) 2) 13s. 24 #1F nil. | nil. | nil. nil. 
Do deferred B shares................. | 2,500,000; 10,10/ @ 3 4 § 4) nil. 4) 4) nil. nil, | nil nil. 
Alagoas, L.—6% debens. red. by 1913 203,000 100 100 | 995 tts 98 (1008 98 € O 6101 | 954 6 AugSS 6 Feb. 89 6 ‘Augs9) 6 re 
Do Suares—guar. 7 % by Brazil... 300,000, 20 20 | rt 14 | ney 138 7 17 0} 153) 134 4 Oct, 88) 7 Mar.89 4 Oct. 89, 7 Mar. 


Mort., 1906(g. by Del. & flud. Canal) $1,000,000. $1,000 2053, 1263 127 1264, 127 | 130° 
Algeciras Preference Shares ........ | 200,000 «10 «10 10x 103) 97 10) 103 | 

Do 5% Debentures................ | 186,846 Stock 100 |101 /102 100 101) |. | 
Alleghany Valley 7% Ist Mort., 1910, $1,000,000 $1,000 2054, 1253127 124 1254, 1253 | 


4 9132 1263 7 Oct. 88 7 Apl. 89 7 Oct. 89, 7 Apl.90 

5 

6 

3 

Do6% Gld, or 7% Cur. Mort., 1910 1,791,000 $1,000 2054132 132 127 (128) x12 | 5 
4 

4 

4 

6 

8 


6, 104' 98 ... | 5 Mar89 5 Sep. 89) 5 Mar. 
@ 10200" Inter est payable Jan. and July 
G)130 |224 | 7 Oct.88 7 Apl.s9 7 Oct.89 7 Po 
3133 127 | 7 Oct.88 7 ApLs9 7 Oct.89 7 AP 
3106 ‘1014; 5 July88 5 Jan.89. 5 July89\ 5 Jan. 


Albany & Susquehanna7 % Consl. Ist, | 
\ 


Antofagasta (Chilis 5% Ist mort. bis. 660,000 100 100 1103 |'06 /103 iO | 105 


. mem he 
> ABRBOAAROSS Ss 


Antofagasta (Chili) & Bolivia,6% stk. 1,150,000 Stock 100 |121 /1224120 |12ix 123 31263118 | 0 A 1.89, 6 July89 6 Oct.89 6 Jan.90 
Arauco (L.) 5% Ist Mort. Deb. .... 400,000 Stock 100 | 974 104" 974 1024, 1024 | 6) Noa is . | 6 Jan_89 5 July89, 5 Jan. 90 
ArgentineGt. Western,L.,5%deb. stk. 2,370,000, 100 100 813) 84 | , 80 | 814 81 ; 0 4 i) July83 5 Jan.89 5 July89, 5 rem 
Argentine North-East, i 6% Pref.| 1,500,000 Stock 100 | 76 | 78 | 70 | 724! 78 ; 6 July8$ 6 Jan.89 6 July$9 6 Jan. 

o 5 % debenture stock ARR 600,000 Stock 100 | 83 | \; 83 | 82 - | 83 | | sé} = 30/7 p-8 s.Nov 89 
Arion & Te0m..cc.-ss--ceseesssecoccccce | 450,000 20 20| 7. 7| 6 613 3 8| 6 | O Dec.87, 2 Jne.88 2 Dec 882 Jn 


Atchis’n Top. &SantaFe,44% bnds1920 $4,532 ee $1,000 2054) 86 — cee 
Do 6 % bonds, red. at 5 pm. by 1911/$14,277,000) $1 000 2064 ory. & 1 esl 
Do Coll. Trust 5% Bonds, 1937 ...| $1,500,000 80) . 

} 


Atian.& Danville6% 1st Mt. Gold Bond $2,632,000 $1 “00012054 101x101 '100 100 

















si 814) 79 
100; 6 0 6104 100 6 Oct.89 6 A 





| 88 84 | 4ApL88| 440ct.88 4}Apl.89, 4 £40ct 6 
\1034160 | 6 Dec.87| 6 Jne. 88) 6 Dee. 88} 6 im 
| 5 Feb. ~ 5 Aug. 88 5 Feb.89) 5 Apt 90 


A 





Bi 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


NAME. 





Atlan. &G. West. 8 % West. Exten. 
Do7 % do (guar. by Erie) 
Atlantic and N.-West. 5 % Guar. Ist 
Mort. (leased tu Canadian Pacific 
Atlan. lstLeased Lines { 4%Mort Deb. 
Rental Trust Lim. | Srock ...... 
Bahia Blanca and N. W. 6% cum. 
STi shtnbihincirertoninoneanetnnineg eis 
Bahia and San Francisco, Lim., 2. 
7 % for 9 years on 1,800, 0001... 
Do Timbo Branch Guaran. 6 . 
Baltimore& Ohi06% St’rling bnds 1895 
Do, do, 6 % Sterling bonds, 1902.. 
Do, do 6 ¥ Sterling bonds, 1910.. 
Do, SU Be NN dh cesenttissamabecennee 
Do, do ns 
Do, do 5 % gold bonds, 1925 


Do, do 5% Cons. Mrt. gold bds, 1988, $7,500, “ $1,000 po 114 


Baltimore& Potomac(Tunl.)8 % IstMt. 


gi by “Penn.”& “N. Centl.,”1911} $1,500,000, $1,000 2054 125% 
Main Line 6 % ist Mort., 191] $3,000,000) $1, 000 2054. 1224 

on 
ais 


Banbury & Chelt. 5 % Deb. Stock 1879 
Barbados 6 % preference shares... 
Bay of Havannah Ist Mort. 6% bonds 
Beira Alta (Portuguese) 3 2 obligns. 
Belfast & County Do own 4 % deb. stk. 
Do preference 5 % ek desing 
Do. 4% preference ...............ce000 
Do ORDINARY SHARES ...........055 
Belfast & Nthn. Counties 4 % deb. stk. 
Do 4 % preference perpetual......... 
Do 44 % pref. perpet. stock ........ 
ORDINARY STOCK ...........00065- 
Bengal and North- Western(Limited)| 
Do SHARES 
Bengal Central (L) g. 3h% + }th profits 
Bengal jo (L)gtd. 4% + Ath pfts. 
Bergslagernas65 9 / obligtns, issued at91 
Bilbao River and { 6 % preference... 


CantabrianRIL | Oxpinary 
Birkenhead, guar by {44 % pref... 
ety: W.&G.W. 14% stock 


mae Bar. & C. India, gtd., 5% .. 
Brazil Great Southern, L. 6% strl. dbs. 
Do 6 % per. deb. stock .....66. ...... 
Do PREFERENCE SHARES ............ 
Brazilian Imperial Central Bahia—6%, 
debs.—red. by draws. by 1908- 2 
Do 6 % debenture stock 
ne oe 
Brecon & Merthyr {4% A deb. stk. 
‘tos Supialanx 4% B deb. stk. 
1a Sei SE neg arapineninancnice 

rome as & Ensenada 5% Deb. ~ 
Do 5 % B Mort. Deb. Stock 
7 % preference 
Ordinary stock ...........0ccccceees 
menos Ayres & Pacific 7 % deb. stk. 
o 7 % Preferred 
Do Mercedes Extension, 5 deb. stk 
mame Ayres & Rosario—4 %deb.stk. 
Do 7% preference shares....0. ....++ 
Sunchales Extension shares a 
Tucuman shares 
ORDINARY STOCK .............006-. 
“Ayres & Val. Trans. Rly. L., 7% Pf 

7% debenture stock ..... 

uenos Ayres Gt. Sthrn, L. 5%deb. stk. 
Extension, 1890................0000 


Peer e meme emer er eseees 


Pee e eee eeeewenee 


Do ORDINARY STOCK .......00.0000- 
Buenos Ayres moc (L)5 % 
Mort. Deb, Stock .......sssee000. 
8% idence 


POOH e ee ereeee 


ORDINARY OEE... ewisiuce ces 


Buffalo,N. Yk. , Philadel. Ist Mrt. 1921/$11,000,000 $1, 000 2063» 


urlington, Cedar Rapids, & Northern 


Railroad of lowa—5 % 1st Mort.| $6, 
2,131,104 oe 100 126 | 


Caledonian 4% Annuities............ 
Do 4 % “Guar. Anns. Stk, No. 2 
Do Arbroath & Forfar, 5§ % 
4% debenture stock ............ 
. consolidated guarantd. att 
, consolidated cat No. 1 
Do49 % consolidated pref., No. 2.. ‘ 
} 


eee eeeree 


viel 1878, 15 vei at. 1883 
4% 1884 (convert. till 1889)... 


cetera ltietigemensanten 


Sh 
Subscribed) or 


2,946, 342) ” 





CapPiTaL. 


are 


Stock. 





£ 
339,000, Stock ms 
349,700) ,, 


1,330,000) 100 |100 
805,200; 100 100 
805,200 Stock | 100 


1,350,000, 100 | 
as |'s 


| 
1,800,000 
279,000) 20 | 20 
713,800, 200 200 
1,921,800 200 200 
1,686,420! 200 
| 900 
200 


200 
200 


$10,000,000. $1,000 2054111 112 


60 000) s Stuck | 3" 


100,000! 
506,200 100 
2,422,340) 
144,646, enn 100 
248,141; ,, 100 | 
172 2,402) 100 | 
235,950) 50 | 50 
591 736 Stock |100 
492,850) , Loo 
444,600, 100 
635,583, ,, |100 
2,018,120) Stock ,100 
181,812) 
1,000,000! 10| 5 | 
3,000,000) Stock 100 
169,900) 100 100 
37,400 8) 8 
50,000: 8 8 | 
474,178) Stock 100 
1,941,5 ea 100 
7,550,: 300) ” 100 
244,700 100 |100 
140, 500) 
225,000 


280,600) 


5 | 5 
44 


20 | 20 
100 ‘100 


446, 500; Stock 100 | 
100 | 1100 


578,460! 
320, 600) Stock 1100 


Par. 


Tt 


200 11 


10 | 9 


100 100 | 


PRICES OF THE 





e|SiE13 
6/2 /8\8 
| 


80 | 75 | 774) 
77h 75 | 763) 


W15 117 1115 17 
924, 94 91 | 924) 
| 79x| 834, 79 | 833! 
613) 62 ae 
174 18 1 
103/11 | 10 
108x 109 (107 
16x 217 |LL5 |116x! 
123 124 122 | 123 | 
109 107 1108 | 
107 1045 106 
110 11) 
i si} 





| 





04x! 
108 


108 
107 





L165 | 
128 193 i255) 
125 120 [taza 
130 125 12 v3, 
Sceeaite a 


> Bt wr 


1003, teins 
s 6 


tags 6114 188 
138 | 138 
108% .. 1084 
| 654 eal 64 64 | 
116; 117 116§ 117 | 
110 110 1093 1095, 
120 | cal «os (hae 
‘116 116 1154 1153) 
98 1004 98 100 | 
84 84 83 Sz) 
54 5x! 54 53) 
1S | 120 nt 1120 
823 85 | 80 | 824) 
| 9h | Svs) 95° 96! 
8g | 8th 88) Std) 
1363) ... | 13 by) 
128 129 127 128 
184 190 184 189 
944,96 93 | , 943) 
985 100 963. 983) 
7 | 74 “a e 
| | 


984 100 | 96 | | 983! 
934, 984 964, 975| 
774| 80 | 75 | 774| 
108x 109 1107 | ‘108 


499,805, ,, 100 100x101 | 99 100 
62,550} 4, 1100 1074 109 |106 1074) 
111,950; ,, \L00 | 98x 98 | 924 924) 


200,000) Stock | }100 | 
200, 000, ve i! 
399, 636 100 
” {100 
1,312,340 Stock 100 
Ay 000) » \100 
604,800 » {100 
2,000,000; ,, |100 
348,940; 10 10 | 
432,240) 10 10) 
2,000, 000) 10 | 10) 
1.218, 820 Stock ‘100 
000, 20 | 16) 
346, 000 i 100 
2,000, 900 -, (102 
1,400,000 








3'600,000! Stock 0° 


154,505; ,, ie 
122,220, ,, 
179,480) 1100. 





2,751, 386 


ea 


7,467,647 ” 100 | 
3,667,164, ,, |100 
3,579, 935,» 100 


1,639 390) » |100 
_ ” (100 | 
j 


io | 30 | 


‘110 1113 110 lll | 
Add Ll2 110 111 
'170 170 165 170 
1145 1549) 143 1534) 





| 


1314 1314128} 1293) 
126 128%, 125 1265, 
1100 100 | 98 | | 99 | 
\102 103 '101 103 | 
16 | 164) 15g 163) 

| 1654! 16 | iB" 
1624 hat 1624, “| 

| 11d) 7 | 118) 
107 AES 1064 iat 
128 ist | 131 
V7x ley 168) 174 
15x: 154 15 | 158 
1784 182 175 per | 


00 1114113 /110 | 12 
00 234x'236 |232 1234 
1834 1844) 1833 1844) 18 


| . 


500,000 $1,000 2054 98 100 | 96 5 | 


1263/1252 126} 
124g, 123% 1243) 
458, 


“sa 


fe: i sig 7126 
125x 1253 1244 1255 
125x, 125 123 1245) 


‘100 |123x'123 1224 1224) 1224 


‘1484, 495, ese 149 | 
= 


(1264x2285 




















nig | 
109 
170 
544 
x 1294 
1274 
98 


: 
i 
| 


Sr Sr De te Se > pera oS 


164 
16 
14 
Or 
il 
112 
1304 
178 
153 
181 


113 
235 
1844 | 


Sid te MD re eds 


Se Cots 


126; 
1244 
458 | 


1258 


124 | 


Shite’ So foe en 


3 
$ 
3 


| 1494 
| 1205 





2. 
= 


~ . 
> VAWAOCRR: 


: / 


ema 3 
So: 


10 
16 


2 


re 
“9. 


DN NARs Cot MW oo 














cls 109 | 5 Jne.88) 
6\114 |109 | 5 Jne.88) 
61193 1604, 
6|187 1129 | 
0}1364) 1283 
129 {125 | 
stio44| 983) 
103 11005 | 
9) i 154) 
15%, 
sai 134) 
M17 1d, we 
9 113) 
OILS | 99 


Oct. 88 


orsas1 


Oct. 88) 
Oct 85) 


“1-1 





3 131_)124 | 5 July8s) 
165) Interest| at 6 % ujntil June, 


ne 143) do 


May8s3| 7 Nov88 
July88|} 5 Jan.89) 5 








5 Jne. 89! 
5 Jne.89 
9 Mays9 
8 for 88 
7 Oct. 89! 
7 May89 

July89| 5 


5 Dec.88 
5 Dec.88 
7 Nov.88 


7 Apl.89 


7 Apl 89| 7 Oct. 89 
7 ApLs89| 7 Oct. 89 


7 Oct. 88, 7 Apl. 89) 
| 7 Jan.89} 7 July89 
5 Jan.89 5 July89 


at 5% ujntil June, 


0) 1904 175 Ho Oct, 88/10*ApL£9}10 Oct 89 
9114 {110 | 5 July88) 5 Jan.89| 5 July89) 5 Jan.90 


D188" 182 





3/100 96 | 5 Jne. 88 
3,128 1258, 4 Augs8 
Pe 1243) 1233 4 May88 
3. 5§ Oct. 88 
O/12S$) 126 | | 4 May88 
01274) 1244) 4 Oct.88 
31264 123 | 4 Oct.88 
$1256) (1225) 4 Oct. 88 
61524, 148} 5 Oct. 88) 


61234 1205 4 Ona 4 aaas 4 Oct.89 


t Convertible into stock in 1590 aad 1892. 


5 Dec.88| 5 Jne.8 
4 Feb.89, 4 Aug89 
4 Nov88) 4 MayS8 

5RApI.89, 58O0ct.89 
4 Nov88| 4 May89 
4 Apl.89) 4 Oct.8 
4 Apl. 89, 4 Oct.59 
4 ApL89) 4 Oct.8 
5 Apl.80, 5 Oct.89 











165 
|Last y yrs. | PRICESUF 
Last ‘divs. yld.' 1890. DivipEnps. 
Busi- Investor, ——— ———$—————— ———_____. ommesiating 
ness at Latest #\% | Last Four. 
Done. | Price. | | B | Rate per Cent. Annum. 
a fas] | os Sie *Interim. t Per Share. 
£0 di ad 
75 _—— 75 £2 due : in 1876 paid 1889. 
| 180175 £2 due|in 1887 |paid 1889 | 
| | 
1163 | 4 7 ON bial 5 July88| 5 Jan.89, 5 July89) 5 Jan.90 | 
935 | 4 7 6 94/914 4 July88) 4 Jan. 89| 4 July89| 4 Jan.90 | 
83 | 4 16 . 835, 75 | 4 July88) 4 Jan.89, 4 July89| 4 Jan, 90 | 
583 | | 034 58 in — . | 3 Jango 
163} 6 17 0, 17g, 15 | 640ct.88| 6}Apl. ean 6 Oct.89| 6 Apl 90 
10 | 415 §$) 114 10 | 2gOct.88) 24Apl. $9 280ct. 89 24Apl.90 
1074 | 4 $ 9110 197 | ir Sep. 88) 6 Mar89| : Sep. 89| 6 Mar$0 
1158 | 4 14 SUNT | 113 | 6 Sep.88) 6 Mar89 6 Sep. $9) 6 Margo | 
1224 4 410 $1245) 121 | 6 May83) 6 Nov 88) 6 May89| 6 Nov89_ 
1073 | 4 12 9109-|105 | 5 Jne.88| 5 Dec.88| 5 Jne.89| 5 Deo.89 
1053 | 4 4 0 1079 1043 | 440ct. $8) 44Apl89) 4) Oct. 89) 44Apl.90 
112 | 422 oO 1145120) 5 Augss| 5 Feb.$9) d “Augs9) 5 5 Feb.90 | 
114314 8 saya 15 sata 5 Feb.89, 5 AugS9, 5 Feb 90 
15 |4 5 3/128 i123 | 6 July88) 6 Jan. i 6 July89; 6 Jan.90 
122 | 4 7 39130 |120 | 6 Oct.88 6 Apl. 89 6 Oct. 89} 6 Apl.90 
1283 | 4 0 0130 j125 | 5 May88) 5 Nov88) 5 May 89 5 Novs9 
eee i .. (22 in 83-4) ‘2h in S. 5) nil. since 
& 1.06 103 983) 6 July8s' 6 Jan.89) 6 July89; 6 Jan 90 
64/2 5 9! 8 | 6 | gJuly88| ¢Dec.88| {JulyS9 ¢Dec.s9 
116} } 2 9 S115 14/4 Jne. 88) 4 Dec.88 4 Jne.89 4 Dec.89 
138 | 312 $|138 [133 5 Sep.88| 5 Mar89| 5 Sep.89) é Mar 90 
1084 |} 3 14 3; 1095 108 4 Sep.88 4 Mar89 4 Sep.89| 4 Mar$0 
64 | 413 9 674, 64 | 5 Sep.88, 6 Mar89| 6 Sep.89| 6 Mar90 
117 | 3 9 S17 {Ll4 | 4 July8s) 4 Jan. 89) 4 July89| 4 Jan.90 
1093 313 0) 1229109 | 4 Sept8S| 4 Mar89 4 Septs9, 4 Mar90 
120 | 3 15 3120 [118 | 44Sept88 44Mar89, 4hSepts9} 4 Mar 90 
1154 | 4 11 3)124 1153) 34Septss' 54Mar89| 5 Sept89) 64Mar90 
100 | 3 10 |1003| 94 | 2 May88) 4 Nov.88| 24May89| 44Nov89 
88} 3 i2 CO Sy 8/2 May 88) 4 Nov.88) 25May89| 4}Novs9 
5yh| 3 0 i 3%| 52] 34Jne.88| 34Dec.88) 34Jne. $9) 34Dec 89 
120 | 3 7 38120 |116 | 4 Jne. 88} 4 Dec. 88} 4 Jne.89) 4 Dec.s9 
86 }3 0 9 88 | 80 2}Mar89) 24Sep.89) 24Dec.89; 24 ApL9e 
9%| 5 0 3| 9{} 94; 6 Sep.88) 6 6 Mar 89) 6 Sep. 89) 6 Mar90 
88 )} 4 12 Hi Sth} S25! 5 Sep. 88) 5 Mar$9) 5 Sep. 89) 5 Marv0 
1363 | 3 6 144,136 | 44July8s! 44Jan.89) 44July89) 44Jan.90 
1274 | 3 8 3130 1126 4 July88| 4 Jan. 0 4 July89) 4 Jan.90 | 
190 |} 312 g)189 {182 Isp July8s| 73Jan.89| 54July89) 84Jan.90 
94 | 6 7 6|100 | 93 | 6 Aug88) 6 Feb.89) 6 Aug89} 6 Feb.90 
99 |}6 S$ C106 | 964) 6 July38) 6 Jan.89} 6 Julys9) 6 Jan.90 
74 | nil. | 10 | 63! 4 Aug88| 0 Feb.89| 0 Aug89, 0 Feb.90 
974 8 6 1023 954) 6 Aug88, 6 Feb.89| 6 Aug89| 6 Feb.90 
965 6 6|1028| 95 | | 6 > Jan 89| 6 July89) 6 Jan. 90 
75$ | 7 15 i 904! 75 | 7 May8s\ 7 Se - 6 Mays9) 6 Sep.&9 
108 1g 112) 11064, 4 Aug88) 4 Feb.89) 4 Augs9} 4 Feb.90 
100 0 6| 101 99 | 4 Aug8s| 4 Feb, 39) 4 Augs9| 4 Feb.90 
1074 18 3|115 |106 | 5 Aug§3) 5 Feb. 89| 5 yee 5 Feb. 90 
924 | 2 3 9|1024| 924 3 Aug88) 5 Feb.89) 2 Augd9) 2)Feb.90 


5 Dec, 89 

5 Dec 89 
Nov S89 
7 for 89 
7 Apl.s0 
7 Novs9 

5 Jan.90 
4 Jan.90 
7 Apl.90 
7 Apl 90 


6 Oct. 88, 6 Apl.s89| 6 Oct. 89) 6 Aplo 
7*Nov8s Ll May59, 7*Oct. 89,11 Apl. 90 


pS Sane 


7 Oct 89 
7 Jan.90 
5 Jan. 90 
1890. 
1892. 


10 Apl.90 


6 2404|232 | 8 May88, 8 Nov88| 98May89| 8;NovS9 
82 | 5 for 87| 6 for 88, 8 May8? 6 Nov89 
6 July83, 6 Jan.84| 6 JulyS4) nil since, 


5 Dec.89 
4 Feb.90 
4 Nov89 
5gAp!. an 
4 Novs9 
4 Apl.90 
4 Apl.90 
4 Apl.90 
5 Apl90 
4 ApL90 
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Caledonian 4 % 1887 (conv. in perp.) 
Do ConsOLIDATED STOCK 
Do def. No. 1 (div. after 7 
Do def. No 2 (div after 9 

Callander and Oban stock 


1,251,274 25 


See eee e eee ee eee eeeeeeee 


— deb. stock 4 % (A) 


Do 4 %, No. 3 Pref. 
Do 4%, No. 4 Pref. .............. + 
Do Orptnary Stock 
& Carangola 54 % deb., redm. 
drawings in April before 1906 
Central 5% 1st Mrt.,(int.guar. 
byCanada) 2% skg.-fd., Oct.,1899 
Canada Southern Ist Mort. 5 %, 
1908 (guar. till ’98 by N. Y.Cntrl.)}$13,923,601) $1,000 
Canadn. Pacific $100 shs(g. 3 %till’93/$65,000,000! $100 $100, 74 
Do5Y sterling lst mort. bonds, 1915 
Do 34 % 50-year Land Grant Bonds 
Do 54 % Inscribed Stock 
Do 4 ¥% Cons. Deb. Stock 
Do Algoma Branch, 1 Mt. Bds., 5% 
Carrizal and Cerro Blanco (Chili)... 
Central Argentine 6 % deb. stock ... 


COOH Ree Oe H eee Eee Hee aeeee® 


Do New SHARES 
Cent. of N. Jersey 5% Gen. Mt. 1987 


449,000 


$1,500,000 
700,000 
4,500,000 
2,250,000 peaks Moc. 
$23,143,000) $1,000 2054114 115 [113 [114 
$18,563,200) $100 $100)125 125 |121 {121 
Centl Pacific of Califor. 1st Mort,’95-8)$25,883,000) $1,000 2054/1153 117 \114 [1154 
Do(Califor.& Orgn. Div.6%1 Mt.,’92 | 
Do6% LandGrant Bonds, 1890 
Do $100 SHARES 


Bene ew weet ee eneweeeee 


CAPO O eee ee ewe eee eeeeeeeee 


$3,680,000 
$4,261,000) $1,000 2054 103x 104 i102 103 
$68,000,000) $100 $100) 31} 352) 314) 35} 
700,000 10; 5| 6x, 6Y 6) 6% 
700,000/ 10 | 7% Sx 84) 8h) 84 
(100 |1384 140 |1383 1395) 
1,360,000 Stock 100 47x 1549147 \1543 
1,659,276, 100 100 101x 102 1004102 
Chesapeake & Ohio | Mt.(id. Bds.1939)$18,116,000) $1,000 2052104 1044 101 |103x 
875,850) 100 100 /121 122 120 |121 
Nth.-W.5%snk. fnd. deb 1933) $8,000,000, $1,000, 2055 115 1154/112 (113% 
Chicago and Tomah 6% guar. by | | Pod | 
Chicago & North-Western, 1905) $1,528,000 $1,000 2054 116 116 /113 |113x 
Chic.&Wn. India gr 6% Genl. Mt.,1932|$10,500,000| $1,000 2054 1143 116 |113 |1144! 
Chicago, Burlingtn &Quincy5Y fd.bds.| $2,316,000) $1,000 2054'1035 105 |102 
Do Nebraska Extension, 4% bonds ne 96 | 96 | 94 | g4x 


Central Uruguay East Extension, L 
Cent. Uruguay Northn. Exten., L... 


Cnt Uruguay of Mont., L., 63deb. stk. 650,000! Stock |1 


Charkow Krmntg gtd. by Russia, }950 


Chicago& Alton6% Ster.Con. Mt.,1903 


0, Milwaukee, &St. Paul6% Ist 
ort. 8.-Western Division, 1909) $3,804,000) $1,000 2054/116$ 118 {115 |1164 
Do57,(LaCrosse& Davenpt Dv.)1919) $1,500,000) $1,000 2054 106 (107 |105 [106 
Do7% (Hastings & Dakota Div.)1910| $5,680,000) $1,000 2054 1254 128 |123 1254 
(Chicago& LakeSupr. D.)1921) $1,360,000 
(Chic. & Pacific Western), 1921)$25,340,000) $1,000 2054 109 111 |109 
Do 5 % (Wisc. & Minnes.) Gld, 1921) $1,300,000) $1,000 2053 105 (106 |104 |105 
] 60,900) 100 {100 |1224 125 (120 \1224 
Do Terminal mort. 5 % gold bonds) $3,964,000) $1,000 2054 106 (107 [105 {106 
Do Chicago & Miss, River, div. 5%, 


Ist mort., 1926 


Do7% Ist Mort. redeem. 1902(Sterl.) 


CORO e ee eee eeeeeeeee 


$39,680,361) $100 


eee eee ee ee eee eee eee 


Chicago, R. I. and Pacific, 1st mort. 
_ extension 5 % colt. bonds, 1934/$22,960,000) $1,000 2054 109 |110 |108 |109 
Chicago, St Paul & Kansas Ist mort. 
5 % bonds, 1896-1936 
Chic.,S. Louis,& N.Orl.5%GldBds,1951 
Cincnati, Wsh.& Bit.,re.crts. lstnt.44%| $7 


Do, 3d Mt., 3 % till 91 
City of Glas. Union, 5% pref. 
City of London & Southwark Subway 


Conde d’Eu Railwy, L., 54% deb. bds 

Do share capital gtd.7 % on 675,000/ 
Divs. declared in| $4,200,000, 
Chiliancurrency.| $2.747,700 
Rosario, L., 6 % pref. | 
Cordoba Central, Limited 

Do 5 % debenture stock 


Do 5 % deb. stock (Cent. Nth. Sec. 


va and N. Western, L., ord.... 
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CaPITAL. Montu, 
: wo, om 
Subscribed! or | “3 | § | € | $ |p 
stock) & | S| =| 8 | 8 | 
ae 


) 


{ 
276,710 Stock 100 | 25... | ... | % 
305,000} ,, (100 | 82! ... |... | 82 


729,774) 100 /1184 119 118 ‘1184 
750,000, 100 1124 113 (112 (1124) 113 
400,000, ,, 100 108 109 |108 '109 | 108 
914,910, ,, [100 | 924 93 | 92 | 924 
28,817; ,, (100 | 70 | 71 ) 69 | 70 
384,000, , 100 | 424 43 | 42 | 424 
330,720, ,, (100 | 26 26} 26 


” 1100} 16 17 | 15 | 16 


949,358) ,, (100 | 10¢ 11 | 104 103 


| 
336 “ 100 100 |102 1034 102 03 
ot 


2,644,700, 100 100 | 9841003, 984 100 
100 100 | 9841004 984! 993 
903,375 | Stock 100 1023 1034 1014/1024 
750,900) 100 100 112 1148112 |113 
2500 $500, 334 34 | 33 | 334, 





Stock 100 152 153 |1514153 
» 100 |1444 151 \139 |150 
5| 4] 93 








$1,000 2054/105 106 |104 {105 


| 


| 


$1,000 2054106 107 |105 


$2,049.000; $1,000 2053 103 ses 103 |105 
_ ie preferred stock............... 21,596,900) $100 [$1001173 122 115 1117 


$100 me 76%) 693, 754) 





$8,302,000) $1,000 2054 86 | 86 | 844) 843 
18,000,000) $1,000 2054120 |122 {120 (122 
S| ,345,000| $1,000 2054 104 |105 |104 {105 
Do, do 5 % 2d Mortgage, 1931 ...| $3,040,000 $1,000 2054, 70 | 73 | 694) 73 
, 4% till 1331] $2,270,000, $1,000 2054) 364) 38 | 344) 38 

550,000) Stock 100 150x)1524150 \151} 

500,000; 10|10| 8] 9{ 7] 8 


Cleveland & Pitts.shrs, gtd by Penn. K.|$11,247,036| $50 $50 | 81 | 82/ ... | 80 
Cleveland, Celainbun Clnzunati, & | 


Indianopolis Cons. Mort., 1914... 


500,000 $1,000,205 1324)135 |130 \132 
Cockermth, Keswick, & Penrith,Ord ; H , 


259,000! Stock {100 117x/118 {116 '1}7 
Colorado Midland Ist Mt. 6 %, 1936, $6,250,000 $1,000 2054 106 |1074/106 |107 
299'600 100 |100 | 87 | 89 | 85 | 87 
425,000, 20 | 20 | 104) 11 } 10 | 104 
$500 $500 389] 39 | 38 | 385 
$100 $100, 74 74) 63, 62 
600,000, 100 | 70 | 954) 954! 904 g¢4x 
400,000, 20 | 20 | 19x| 194! 18 
400,000 Stock |100 |1034|1034! 97 
}) 3,174,603 Stock 100 | 89 | 96 | $5 
snn09 | 


\ 


98 
gl 





8 74| 7 4) 

















| Investor 
iat Latest 
| Price. 

'PerCent. 


| | l£ 

100 osx 1253125 1254. 1253 
10,860,327, ,, 100 119 1205 1164 120 
2,508,027, , |100| 8| 8| 7h 8 
276,667, |» 100| 2)...|...\ 2 
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to te Ce Cote 
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100 100 |108 108 107x 


2054 1093 111 |108 |1095, 
$100, 744 799 738, 79) 
7,191,900) 100 /100 |114° 115 jA14 {115 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 


Last yrs. PRICESOF 











‘divs.yld.| 1890. DiviIpEwps., 
4 E Last Four. 
4 | Rate per Cent. per Annum. 
mis * Interim. + Per Share. 
d 
3130 ai 4 Oct.88| 4 Ap! 89! 4 Oct.89! 4 Aplgo 
6,1284 116}) 440ct.88| 5zAp!.S¥, 5 Oct. 89. Siapl 
94, 7 | nil | ni nil. 
pve Acoas il. nil. nil. | nil, 
si | wee nil. nil. nil. | nil 
9]... |... | 4gJly.8844Ja n.89' 3 Jly.89| 43Jan.90 


9/1203 118 | 4 Sep.88| 4 Mar89| 4 Sep.89 4 Marg 

91149112 | 4 Sep.88| 4 Mar89| 4 Sep.89| 4 Mar90 

S|111 |1073) 4 Sep.88| 4 Mar89) 4 Sep.89, 4 Mar9% 

3| 97 | 92 | O Sep.88) 14Mar89| 0 Sep.89, 4 Mar% 
TAME om - an 


43} 42 eee eee eee oe 
264/254)... “8 ci o 
17 (15 es ces oe ok 
ll | 103) se ie a sini 


3/1033) ” ann 54Jan.89| 54July89, 54Jan.90 
6/108 oo 5 Oct.88) 5 Apl.89| 5 Oct.89) 5 Apl.9 


S\111 |108 | 5 July88) 5 Jan. 89) 5 July89 5 Jan.90 
9; 80 | 734; 3 Aug88) 3 Feb.89) 3 AugS9, 5 Feb.90 
1113| 5 July88| 5 Jan.89| 5 ee 5 Jan.90 


9|1004) 97 | 34Jly. 88, a al 34 Sly. 89) 3}Jan.9 
$1003, 97 | 34Jly.88| 34Jan.S9\ 34Jly. 89 34Jan.90 
1034 101 ma na .. | 4 Jan.90 
$1148 111 | 5 Jly.88) 5 Jan.89, 5 Jly.89| 5 Jan.90 
| 34 | 33 | 3 Jue. 88) 34 Dec.88) 4 Ine. 89 3 Dec.89 
6 i54 |1464) 6 July88 6 Jan.89) 6 July89 6 Jan.9 
0 1854/1363 14 Jne.88 10 Jan.89\14 Jne.89|10"Nov 89 
6| OF, 8 oad iia 14 Jne.89) 73Nov89 
G115 113 | Interest) payable | Jan. 1 anjd July 1. 
$130 |119 | 6 Sep.84\nil betwn. 6 Aug89\ 6 Feb. 90 
OUT 1124) 6 July88, 6 Jan.89| 6 July89 6 Jan.90 
$108 |104 | 6 July88| 6 Jan.89| 6 July89) 6 Jan.90 
0106 |102 | 6 Oct.88 6 Apl.89 6 Oct. 89, 6 AplL 90 
0, 36%| 314| 2 Aug.88| 2 Feb.89| 2 Aug$9| 2 Feb.90 
63 53 | wie 1/11 p.s.| Mar 90 

6\ 8$| Ses) i... ... | 7 Sep.89| 7 Mar90 
0143 \1374| 6 Oct. 88) 6 Apl.89) 6 Oct. 89| 6 Apl.% 
3 1543 145 | 7 Oct.88| 6 Apl.89, 8 Oct. 89 7 ane 
Nov89 








0.103 100 | 5 Sep.88) 5 Mar89 5 Sep.89) 5 MM 
1105 (101 ~ oA. wee a 

6122 119 | 6 July88| 6 Jan.89 6 July 89) 6 Jan.90 
9116 112 | 5 May88| 5 Nov88, 5 May89\ 5 Nov89 


9118 113 | 6 May88 6 Nov88 6 May89| 6 Nov89 
9118 113 | 6 Nov88| 6 Mar89 6 Aug89| 6 Mar90 
0.108 |102 | 5 Oct.88) 5 Apl.89 5 Oct. 89 5 ApL% 
< 97 | 94 | 4 May88| 4 Oct.88 4 May88 4 Oct.89 


| 

6118 113 | 6 July88| 6 Jan.89 6 July89 6 Jan.9%0 
$107 104 | 5 July88| 5 Jan.89 5 Julys9, 5 Jan. 
3128 123 | 7 July88| 7 Jan.89! 7 July89, 7 Jan.90 
9107 |104 | 5 July88) 5 Jan.89 5 July89 5 sone 
6111 108 | 5 July88| 5 Jan.89| 5 July89 5 att 4 
3106 '104 | 5 July$$| 5 Jan.89| 5 July89 5 oa 
612541194) 7 Juty88) 7 Jan.89, 7 July89 7 yee 
6107 (104 | 5 July88| 5 Jan.89 5 July89 5 Jan. 


5 
{ 
es 102 | 5 July88) 5 Jan.89 5 July89 re 
9122 |115 | 5 Oct.88| 4 Apl.89 5 Oct.89, 7 AP 

| 76}, 633, 5 ApL87, 5 Oct.87 5 Apl.88, nil since 
so 107 | 5 July8s 


0 $9 | 82 | 5 July88 
9122 \119 | 5 Jne.88 














ee 


| 
5 Jan.89, 5 July89, 5 Jan-9 


5 Jan.89, 5 July89, 5 Jan-90 
5 Dec88\ 5 Jne.89 5 Dec 8? 
440ct. 88, 44Apl.89, 440ct. 





| 
9/105 |103 | 44Apl.88 
73 | 68 . w +S dene July88, nil. si 
38 | 343, i... 3 Feb.88, 3 Aug88 nil 90 
‘e; 150 | 5 Oct.88, 5 Apl.89, 5 Oct.89 5 Ap 
9 


7 Feb.90 
7 Dec.89 
6} Mar 90 


6| 82 | 80 | 7 Novss| 7 Aug89 7 Nove! 


6,135 \127§| 7 Jne. 88; 7 Dec.88 7 Jne 89 
6118 |1133) 4 Aug8S8 5}Feb.89 5 Aug89 Deo. 89 
$108 |1054| 6 Jne.88| 6 Dec.88, 6 Jne.89| 6 
9, 944) 85 | 5jJuly88) 54Jan.89) 5pJuly89 5pJan gs 
0} 113| 93) 5 May88, 440ct.88) 4 Apl.89 4400h 0. 
40 | 38 | 5 for 85| 54 for 86, 6 for 87 cates 
74! 6% 6/p.s.Dec. 88 2/6 p.s.| June 89 |4/3 








» So Se 








90 
1023} 903; ... | 24/9¢p.s. Oct. 89, 6 Apl. 
ry 18 | 7 Mar88| 7 Sep.88| 7 Mar89 7 Sep 

0107 | 97 .. | 8 Nov88, 5 May89 5 

6) 99 | 85 . | 5 Sep.89 5 M 

| 78 54 2/3 p - Jem 
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Cork, Bandon, & S.C.—5}4 % pf., perpt. 
Do4 ¥% preference, perpetual 
Do West Cork preference 4 % 

Do Kinsale pref., 4 % neninen 
Do OnpINARY STOCK 
Cork and Macroom 
Cork, Blackrock, and Passage 
wall Minerals—A 4% deb. stock. 

Do B 3} % debenture stock 
Do6 7% preference stock 


SO eee ee eeeeereneereee 


Seem meme eee eee eeeeeeeeeees, 


Costa Rica 6 % lst Mort. Debs. ....... 
Do 6 % 2nd debentures 1916 
Cucuta Railway, 6 % mort. bonds... 
Demerara—7 7, perpetual preference...| 
Do OgpinarY STOCK 
Deaver and niv Grande 4 % ist Con-. 
solidated Mortgage, 1936......... $27,029,000 
Do 5% Improvement bonds, 1928. $3,000,000) 3500 11024 85 
Do 5% non-cumulative pref. stock $23,650,000 $100 $100 47 , 564 464) 554 
$38,000,000, $100 '$100 153 198) 15 | 18% 
Detroit,Grand Haven,& Mil.6Y% Equip. $1,991,000) $1,000,2053 LISS 117 [114 1155 
Do6 % Consolidated Mortgage 
Donna TheresaChristina,L.—5}%deb. 
red. by drawings in 30 yeais  —. 


+1,800,000) 


Do Common Stock 


cent $3,097,000 $1,000 


Pee eee eee reer e eee eee eeeeeeeee 


% 
Dublin, Wicklow, and Wexford—4 % 
debenture stock 

Do 44 % debenture stock 
Do 44 % debenture stock 


Beene aren eeeeeeeeeeee, 


1860-4-5, perpetual... 
44 %, preference, 1875 
Do 4 % preterence, 1877 

Do 4% guar City of Dublin Junct. 
Do OgDINARY STOCK 
urg and Witepsk, Limited 
Dutch Khenish—SuHares 


See eee eee eee eneeetereees 


East Argentine,L., —6 % deb, stock... 
Do guaranteed 7 % 
Eastern & Midland 44 % 
n Bengal—4 % deben. stock... 


Do B Annuities 


Eastern of France 3 % obligations ... 
Eastrn.of Massachusetts6 % Mt. 1906, 
East Indian 44 % perpet. deb. stock... 
Do Annuity A, ceasing 1953 
Dodeferred annuity cap. gtd. 4% 
+ } surplus profits 
Do Ann.B,less}d inthe £ sinkgfud.. 
London 4%, 2nd charge 
do do 


rye 


Do 34 %, 1881, guaranteed d 
guar. Whitechapel Ext. 24 %... 
ORDINARY STOCK 
East Tennesse V. & Georgia com.stk. $27,500,000) $100 |$100 
Do 2nd preference stock 
Do Impt. 5 % Mort. Bonds, 1938... 
Emu Bay and Mount Bischoff (L) ... 
Do 44 % Irred. Deb. Stk. —......... 
Forth Bridge guaranteed 4 % stock... 
Do 4% debentures 
ess 4 per cent. debenture stock: 

Do 4 % consol. guaranteed stock ...., 
Do 4% consol. preference stock ...| 1,300,750 

4 percent. preference 

4 % preference “‘ B” 
OrpINARY Stock 
Galvstn.,Harrisbg, & San Antonio,6% 
Ist Mort., due 1910 ..............- 
Tgia, Carolina, and Northern 5% 
40 yr. Ist Mort. Gld Bnds, 1929 $5,360,000 31,000 200 
w & S..W.—Ayr & Maybole 
Do St Enoch Station Rent-Charge 
Do 4 % debenture stock 
guaranteed 4 % stock 
preference 4 % stock 
ref. No. 24 % stock 
RDINARY CONSOLIDATED Stock! 4,927,920) ,, 
Do deferred (ranksafter 5% on ord.) 
w, Yoker and Clyde 





Seen eee eee see eeeeee 














39,763), {100 
240,000! ,, '100 


75,850, 10, 10. 


146,340, 20 | 20 
314,220; Stock |100 
147,000, ,, 100 
539,066 ,, /'100 
438,266 . |100 
655,000! 100 |100 
600,000, 100 | 75 

10 | 10 
120,000 100 !100 
115,000, Stock 100 
sen ee) ” |100 


291,690 a i 
308,940 20 | 20 


299,805! Stock |100 
257,985) ,, |100 

94,430/ {100 
200,000; ,, {100 
600,000, | |100 


150,000 » (100 
| ” 100 8 


120,000 


300,000, |100 
700,150) ” /100 4 
| 193! 20% 195 


2,080,000! 


16 | 16 
2,440,000, 20! 20 


60,000, 20 | 8 
500,000 





|, 20 | 3 | 
350,000) Stock | 100 

668,000 ” 100 ' 
304,703) ,, {100 | 
348,666} ,, [100 123%. 
41,934|Annty £1A 24x) 244) 
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CapPITaL. Monta. 
Share|. | ep 2 1eig. 
Subscribed| or /3/8\ sie] gs! 
Stock.) > & Hisi8 
pee een 
48,000 Stock 100 136... | ... 136 | 1 
38,248; 4, (100 1003) ... | ... 
169,111} 4 {100 | 974) ... | ... | 974) 


53 


193 21 | 18 ) 194 
10, 11 | 9 | 10 


107 108 106 107 | 


94 | 96 | 933! 96 
i) 5 | 4yh) 5 
101 102 10 |102 


(140 (142 138 1140 


$25, 85 | 80 | 824 


'$1,000'2054 50 85 80 | 85 


19054 (155/117 14 | 1154 


675, 70. 65 | 674 
| 4g) 43! 2a] 4 


ita | is]... 10 


119 [119 116 |1174 x 1174 
3 


156x; ... | ... [156 | 


LLTx/L17$ 117 | L783 
107%) ... |... {1074 

2 | bic L5g 
108 [108 '107} L073 
45 | 465) 45 | 453 
| 20x 
214) 22 | 214) 22 

9, 94 Ss} 9 

3) 34, 3 | 33 
1083 ,1124'1074!110 
80 | 939) 80 894 








1233125 122 {123 
2 


74,936] Annty |£1A 27x) 28 | 274) 28 


| 26,583,401, 12) 12 
| 11,680,000 


398,400; 100 100 
1,435,000) Stock | 100 
225,637 | Annty 





6,550,000| Stock |100 | 
ELA, 28x) 284) 274) 284 
115 {116 


624,901 Annty; 
544,440) Stock | 100 
381,116; ,, {100 


624,994), /100 
575,996, ,, |100 
172,920| ,, {100 
250,000! ,, |100 





3,240,799, ,, (100 


‘$18,500,000, $100 $100 
$3,000,000} $1,000, 2054 


60,000) 5 | 5 
125,000) Stock 100 
2,125,000} ,, {100 
708,333) ,, |100 


1,549,457; ,, |100 
779,125 ,, {100 
» {100 





100,000, 


100 
aka, » 100 





$4,500,000) $1,000 2054 1074109 106 1074 
104 103 |104 - 
| 


| 


34,500 10! 10 
1,325,000, Stock |100 
2,834,437, ,, |100 


935,450, 1100 [1249125 (1227/125 


164) 169) 164 
20 | 20 338%) 334! 338 
121g) 123 {120 L214, 
(345,137 |1343)136 | 
£1A\ 24x, 243) 24] 244 


| 27 


| ° 
123 


103 


oa ve) vee | 22h 
123x 124% 123 1244 





332 


} 
113 |1142/1128'114 


1144/1116 
404) 444 


46 
234) 235 


27 


46 





125, 104) 104 
107 {108 | 
74 | 75 
10 | 104! 93! 10 
9 | 94, 8%) 9 
234| 24%, 22 | 234 
91 | 95) 93 | 94 
ai} 5| 4] 4 
102° 103 {101 {102 
125 126 1124 §125 








126 127 (125 |126 | 


126 |127 }125 1126 


125 [126 124 {125 | 
122 1120 [121 | 
116 {114 {115 | 


121 

115 

113 [114 [112 113 

1104/1103 1084/1083 
' ' 





1254/1274 1254/1274 


1,892,150, ,, [100 122x232 122 |1238 


1,555,940, ,, (100 


100 
442,250 ,, |100 
85,000 10 | 10 





120x'1205 120 |1204 
LLix(l16 11041153 


193) a aT 
134 toe | ons 


: ‘PerCent. ri S| “Interim. f per Share. 


| 136 
'1005' 1004 | 4 


993, 993 98 | 98 | 
77 | 78 | 764! 78 | 

45... | 53) 44) 
| 58! 6) 5x! 6 | 
H18x 119 117 (118 
90 | 91 | 89 | 90) 
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SON%~ONe 
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| 864 S3z) 86 | 
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ra. PRICESO 
Id) 
: | Investor} 
at Latest) # | 


1890. DivipENDs. 


2 Last Four. 
e Rate per Cent. per Annum, 





| 





| 


d | | ] 

| i, | ... | 5§Sep.88 54 Mar89 5} Sep.89 54Mar90 
0102 1003) 4 Sep.88) 4 Mar89! 4 Sep.89! 4 Mar90 
0.1003) 974 4 Sep.88, 4 Mar8®) 4 Sep.89) 4 Mar90 
0. 995| 933, 4 Sep.88} 4 Mar89| 4 Sep-89 4 Mar90 
9\ 82'| 76 | 2h8ep.88! 3 Mar89| 3 Sep.89) 4 Mar90 
5 44 0 Feb.83| 0 Aug8s| 0 Aug.89 0 Augs9 
9 6) 53 0 Aug8S.1} Aug.89) 0 Aug$9| 2 Feb.88 
9'120 (117 {aes ito Git. We'stern, ren tal paying 


8; 93 | 89 | debenture} interest. 

123} 18!) nil nil. nil. nil. 

ii} @. mk nil. nil. nil, 

6 ull 108 | 6 July$8; 6 Jan.89| 6 July89) 6 Jan.90 


9101 | 934 vee | tee 6 Sep.89} 6 Mar90 


a ee — fe 2 
6|103 | 99 | 6 July8S} 6 Jan.89 6 July89| 6 Jan.90 
6142 |138 | 7 Apl.8s) 7 Oct. s8| 7 Api.89! 7 Oct. 89 


5 85 | 80 | 0 ApL8s, 1 Oct. 85) 4 Apl.89| 140ct. 89 








' | 
9 85 | 78} Interest payable 1 | Jan. and | 1 July 
5| 864} 83 (Interest playab’e June and | December 
| 527) 463, 5 July87\ 5 Jan. 88 24 Nov,88) 5/ Feb.90 
198,15) nil {nil ; oi | nil. 
114 | 6 Oct. 8s) 6 Apl.8%, 6 Oct.89 6 Apl.90 
114 | 6 Oct. m 6 ApL8S9 6 Oct. 89) 6 Apl.90 


6/120 
6120 





9 76 65 | 54July8s! 54Jan.89) 54July89| 54Jan.90 
5 | 24| 2 May86| 2 Nov 86) 2 May 87| nil since 


| | 
9 1163114 | 4 Oct. 88} 4 Apl.89) 4 Oct. 89) 4 Apl.90 
6119 |116 | 430ct. 88 44 Apl.89 440ct. 89! 44Ap1.90 
9... | ... | 440ct. 88) 44Apl.89) 440ct. 89 4bAp1.90 
3160 156 | 6 Sep. 86) 6 Mar 89) 6 Sep.89| 6 Mar90 
913 jaa | 5 Sep.88; 5 Mar 8%) 5 Sep.89) 5 Mar90 
Wea te 448ep. 88) 44Mar 89| 44Sep.89| 44Mar90 
9 ... | .. | 4 Sep. 88! 4 Mar 89) 4 Sep.89} 4 Mar90 
9 103 |106}' 4 Sep.88; 4 Mar.89) 4 Sep.89| 4 Mar90 
9| 474, 45 | 1 Sep.8s) 2 Mar 89) 14Sep.89) 14Mar 90 
0) 203) 193) 640ct. 85) 64Apl. 89) 6 }Oct. 89 6ZApl.90 
@) 23 | 213) 38 in 86\34$§ in 87] 4¢¢ in 85\ 5zy in 89 
6} 94) 84) 38 in 86/349 in 87| 4¢4 in 84) 5s in 89 
6| 32) 3 | 38 im 86/34¢% in 87] 414 in 88) Sey in 89 
01144! 105 ; 6 July 88! 6 Dec. 88/ 6 Jne 89) 6 Dec. 89 
“| 954) 78 | 84 for 86) 64 for $7) 7 Jne.89) 3 Jan.90 
(Wiest ews af 44Jan.89 nil since 
6'125 |t19 | 4 July8§| 4 Jan.8$| 4 July89| 4 Jan. 90 
o| 243 23;| £1 Annulity, less |3°787d for/expenses 
) 283! 27%/ Do do & (1/8), for|skng fund 
4| 16y| 16 | 3 Jne.8$| 3 Dec.8s| 3 Jne.89| 3 Dec. 89 
334] 3231 7 for 86] 7 for 87| 7 for 88|May;Nov. 
126 {120 | 6 Sep.8s} 6 Mar8#| 6 Sep.89| 6 Mar90 
5|137 134 | 440ct. 88) 44ApL89| 44 Oct.89) 44Ap1.90 
“| 243) 24! £1 per | annum | annuity |Apl.; Oct. 





dv 
u 
td 


SINS Re 5,8, July8s/5,Jan.89) 47July89) 5gJan. 90 











6| 29 | 272|18/8d per! annum | annuity |Apl.; Oct. 
cj t19 |t145| 4 Jne. 8s} 4 Dec.8&) 4 Jne.89| 4 Dec 89 
48 | 403! y eee aes eee 
30] 234}. | i 
20/10; ... = fe my 
5/109 |106 | 34July8*} 34Jan.89| 3}July89) 34Jan.90 
§ 73 | 2hJuly88| 24Jan.89| 24Jan.89) 24Jan.90 
113) 93) nil. nil. nil. nil. 
104, 84/ : a 53 
| 24%; 22 Ai aoe oe ea 
5 96 | 93 : a 5 Sep. 89) 5 Mar90 


5 Nov 8+! 7 May89| 34Nov 89 
44.Jan.89| 44July89) 44Jan, 90 
4 Dec.88| 4 June $9) 4 Dec.89 
F127 |125 | 4 July$s! 4 Jan.89) 4 July89) 4 Jan.90 
3127 |125 | 4 July8s/ 4 Jan.8%/ 4 July89) 4 Jan.90 
9 126 {1214) 4 July8s| 4 Jan.89| 4 July89| 4 Jan.90 
9122 |119 | 4 July88| 4 Jan.89| 4 July8v| 4 Jan, 90 
6118 \114 | 4 July8s! 4 Jan.s9) 4 July89} 4 Jan.90 
6 114 \112 | 4 July8s| 4 Jan.89 4 July89| 4 Jan.90 
v ne 2ybop. se} 3 Mar8#) 34S8ep.89| 5 Mar90 


6 109 105 | 6 Augss! 6 Feb.80) 6 Aug89| 6 Feb.90 


3 5| 417 May8s 
6 104 |i01 | 43July8s 
$126 |1234) 4 Jne.88 





} 6 104 102 | ssh BS | 5 July8o} 6 Jan.00 


| 
$ ... |... | 7 Aug88! 7 Feb.89) 7 aaa 7 Feb.90 
4 1263123 | 4 Sep.88| 4 Mar89 4 Sep. 89) 4 Mar90 
$ 12841254) 4 Aug88 4 Feb.89 4 Aug89 4 Feb.90 
g 12641234 4 Sep.88| 4 Mar8, 4 Sep. 89) 4 Mar90 
6 125g/122 | 4 Sep.88) 4 Mar89! 4 Sep.89| 4 Mar90 
9.1224/120 | 4 Sep.88! 4 Mar89| 4 Sep 89 4 Mar90 
6\116 |1104' 4 Sep.88' 4 Mar89| 4 Sep.80| 4 Mar 90 
; 21 | 193, | dividend 4 arc|h, 1884, 
ee | 5¢May88| 54Nov88) 54May89) 54Nov89 





Including 60,000 shares allotted to Costa Rica Governmeat, and 60,824 shares to Mr Keith. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





PRICES OF THE 

















2053 120 (122 |118 


CaPira.. Monts. 
Subscribed) or | ‘4 = = 
Stock.| 4 mis 
z be 
Grand Rapids & Indiana 7% Ist Mt. | | 
| 


Guar. Land Grant Bonds, 1899) $3,934,000, $1,000 
Do Muskegon Division 5 % Ist) | | 
Mortgage Gold Bonds, 1926...... $750,000) $1,000 2054 102 103 |101 
Grand Russian 4 % Nicolai bonds ...|} 1,885,000, 100 |100 |... | ... |... 
Grand Trunk, Gesegien Bay, and | 
Lake Erie 5% Ist Mortgage, 1903, 226,600, 100 {100 {104 {105 
Grand Trunk of Canada—Atlantic &| | 
151x153 


St Lawrence shares 6% ......... 1,127,900, 100 100 
100 |100 |133x,154 


Do Buffalo& Lake Huron 5h %bnds.| 466,158. 


Do Buffalo and Lake Huron ...... 525,135, 10 10 ‘12§x! 13 

Do Chic.&G. Trk.6%1stMort.,1900, 886,800, 100 /100 112 [113 21 
Do do Junstion Railway5% bonds, 323,500, 100 {100 (108 |109 |107 
Do do 5% mortgage bonds ......... 200,700; 100 {100 109 110 {108 
Do MichiganAir Line 5% 1st mort. 163,300' 100 |100 {104 105 {103 





Do5 % peipetual debenwure stock) 4,270,575 Stock |100 |126 |1273/126 
Do4% _ “= 5,874,151), 100 | 99 100 | 99 
Do equipment bonds, 2nd charge % 444,100 100 |100 131 (133 | 
Do guaranteed 4 % Stock ......... 5,219,300 Stock 100 | 774 81 

Do Ist preference 5 % .........s0006 3,420,000! _,, 1100 | 72) 81 

Do 2nd preference 5 %............++ 2,530,000) Stock |100 | 4934) 58 


Do 3rd pref. 4°%—5 after 3 on ord. 
Do G. W. or Canana 5% deb.stk.... 
Do do 6 % sterlng bonds, 1890... 
DoORDINARY CoNSOLIDATEDSTOCK 
(10,000,000/ at 224 and 26) ...... 
Great Eastern—Northern & Eastern 
femarpntoed 6 7). ccccisvcsssvcceses 
Do, do (guar. 6 % in perpetuity) ... 
Do London and Blackwall (leased 
BI eins aaakeisech desis si vdesaes 
Do, do 44 % perpetual preference... 
Do, do 44 % debenture stock 
Do 4 &% debenture stock 


7,168,055, ,, (100 | 264) 31 
2,773,900, ,, {100 121 (122%)121 












910,800 50 


1,832,125) Stock | 100 





sicelia 674,100) ,, {100 (133 | 





Do 5 = ee? Gil cmclewans 148,503, ,, {100 [142 |... |... 

Do 5 — B’67,redm. at 120; =—:199,617; = {100 (1454) .., |... 11454 
Do 4 % East Anglian debenture | | 
CII sie: cptsiihansdinnueeinbiatdinnen’ 79,948; ,, |100 130)... | ... {130 
Do 4 % rent charge ........csss000e. 477,95>) ,, {100 125 |126 {124 1195 
Do Metropolitan stock ............++. 650,000; ,, {100 154 155 |1534 155 


Do Irred. 4 % guar. stock ............| 4,966,595 100 |124 126 |124 
Do 4 % consolidated preference ...} 5,038,799) 5, (100 124 1125 [128 
Do 4 ¥ pref. (redemp.) stock, 1886 2,625,000; 100 123 |124 (122 
Do 4 fe 1831 





ee ol 700,000; ,, {100 121 |192 |121 
Do 44 % till 1893, then 4% ......... 1,499,952; ,, {100 123 1244123 
Do 48 Joy VSBT eons cence 749,918, 7” 100 123 1248)128 

Do 4% preference 1888 interest lyqe ; 
at 24 % till July 1, 1891 ...... \ FORRES, 4 fee fhe Ren 

Do OxpDINARY STOCK ...............0 12,572,850) » {100 | 85, S8i 
Great Indian Peninsula 4% deb. stk.| 2,701,450) ,, {100 |125 (196 {125 
Do Carian Stock—guar. 5 % ...) 20,000,000} ,, {100 {166 \1754/166 





Gt Northn East Lincolnshre, guar. 6% 
Company,may red. at 50 % prem. 
Do Nottingham and Grantham per- 


600000 » _|100 11784'180 1177 


| 


petual 44 % (less expenses)......... 1,014,000} ,, (100 126 127 126 
Do Royston, Hitchin, &c., guaran- | | 

teed 6 % (less expenses)............ 266,675; ,, {100 |1704'172 (169 
Do debenture stock 4% o.ccsc.ee- 8,764,444) ,, {100 |130 131 |129 
Do 4% perpetual guaranteed stock) 3,044,490! ,, {100 127x128 |126 
Do Leeds, Brad. ,Halifx,g. 6%with al 181 

furthr prfitsonG.N.ann. Dec. 31 575,000) ,, {100 | t 
Do 4% perpetual preference ......... 12,169,520; ,, |100 126x\127 |125 





0 CONSOLIDATED ORIGINAL Stock 
Do Bf Btaks 6% first, after that 
BOR Bs 8 AAR ss ceessinv ei ciacann 
Great Northern of Ireland 4% deben- 
ture stock 


10,884,517; ,, {100 /122x 1954 122 
1,159,275) ,, {100 |1674170 {165 
1,159,275), {100 102x/1033)101 


966,369) ,, |100 121 \121 120 


Do 44 % debenture stock ............ 466,687) ,, (100 (125 (1253125 

Do 44 % ee 60,011) |, |100 130] ..°| ... 130 
Do 5 % TOU scentenitasteehunteeninns 334,525, ,, {100 146 |146 [145 [145 
Do 4 % guaranteed.................000 100,000! |, [100 IS |... |... 
Re ete eset 120,000 ” 1100 129 |130 {129 [130 
Do 44 % perpetual preference sadanel 200,000: ,, {100 125) ... 

_ Dungannon 44% preference ...| 75,025, |100 (125 


34 9 do 


6 224,550 100 102 
DoLondonderry—guar 5 % 


Bs 507,416; ,, {100 (142 


STR eee mew eee eweeees 





ture stock vie niavadinivbabdscheddiiesesd 961,151; ,, {100 123 /123 (121 /121x 
Do 4 % lien stock .........ssscsseeees 960,252) ,, {100 |119x)1203/119 {120 
Do 4 guaranteed eee 363,862, ,, {100 hl4x! .., 
Do 4 % preference A .................. 693,556; ,, |100 |Ll4a) ... | ... 
DRA RD sith |b Mamtee-woee 398,764, 5, !100 |111x| . | |. | 
Dod% — Tih ita 90,950, 10] 10 12}x) . cue 
BS nenene st 1M ciahanine i 134,050, Stock |100 | ... 
Do Oxvinaky SrocK .................. 920,132. 
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~~ mw 


es a 
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131 132 
774 803 
72 | 80 
482) 57 
264 303 


TS Sr BS HR WWD RD CO DH 


730,400, 100 /100 |102 104 \102 1104 
| 
nit 100 | 108! 12 10} 113 


| 50 | 75x 76}, 74 | 75 
269,600, 50 | | 87x\ 88 | 86 | 87 


© 


137 |138 |137 |138 
250,055, ,, |100 1137 139 /137 |138 
13441324 134 


Sw SO. 


12,671,318, ,, 100 /128 129 |128 129 
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645,000 3, {100 126 [117 1116 [117 
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t yrs.|PRICESOF 





Last (divs. yld.| 1890. | DivipEnps. 
Busi arene —_ —= | 
at Latest; # Last Four. 
‘ 4 E Rate per Cent. per Annum, 
PerCent.| > | 3 * Interm. 














9192 te 7 Jne.88| 7 Dee.88! 7 Ine.89! 7 Dec,89 


100 | & Jne.88 5 Dec.88, 5 Jne.89 5 Dec.89 
-- | 4 Aug88| 4 enn 4 Aug89) 4 Feb.90 


3107 |103 | 5 a 5 Mar89 5 Aug$9| 5 Mar90 
91153 |149 | 6 sep.88 6 Mar89 6 Sep.89) 6 Mar9 


V)135 |132 | 54$Sep.88) 54Mar89) 54Sep.89) 54Mar90 
9) i 123 dtAug 88) 5}Feb.89. SzAugs9 5} Feb.90 
9 





9114 |111 | 6 July88| 6 Jan.89) 6 July89! 6 Jan.90 
9109 |106 | 5 July88) 5 Jan.89| 5 July89! 5 Jan.90 
9110 107 | 5 July88) 5 Jan.89\ 5 July89| 5 Jan.90 
$107 \103 | 5 July8s| 5 Jan.89| 5 July89| 5 Jan.%0 
31273)1214 6 July88) 5 Jan.89 5 July89) 5 Jan.90 
9100 | 988 Int. paylable in Jan.,AprilJly.& Oct, 
5\133 |1284) 6 July$*) 6 Jan.89| 6 July89| 6 Jan.90 
0| 81 | 754) 140ct.88, 5$Apl.89, 3:,0ct.89 413 Apl.90 
3 81 | 718) 0 Oct.88| 0 Apl.89 0 Oct.89, 43Apl.90 

| 58 | 474 § April88, 0 Oct. 88, 0 Apl.89) 0 Oct.89 
1313} 26/ ... ... | 3}Mar84/ nil. since 
S124 \1198' 5 Aug8$8) 5 Feb.89) 5 Aug89| 5 Feb.90 
6/104 |101 | 6 Jne.88, 6 Dec.88 6 Jne.89; 6 Dec.89 


| | 
| 12 108 | nil. nil. | nil. | oil. 
9, 78 | 74 | 5 Aug88 5 Feb.89 5 Aug89) 5 Feb.90 
“| 90 | 86 | 6 Aug8S 6 rm 6 Aug89} 6 Feb.90 


0141 |136 | 44Aug88; 44Feb.89 44AugS9) 44¥eb.90 
0140 |136 | 44Aug88| 44Feb.89 44Aug89) 44Feb.90 
0.137 |182 | 43July88) 4}Jan.89 42July89, 44Jan.90 
6 1303 127 | 4 July88, 4 Jan.89! 4 July89| 4 Jan,90 


9| ... |... | 5 Suly88) 5 Jan.89) 5 July89 5 Jan. 
— | 5 eT 5 Jan.89| 5 July89) 5 Jan.90 
6 ... | 4 July88; 4 Jan.89) 4 July89) 4 Jan.90 





0126 |1234) 4 July88, 4 Jan.89| 4 July89 4 Jan.90 
6155 \152 | 5 July88) 5 Jan.89, 5 July89 5 Jan.90 
9127 |123 | 4 Aug8$! 4 Feb.89| 4 Aug89! 4 Feb.90 
6.127 }123 } 4 Aug 88| 4 Feb.89) 4 Aug89) 4 Feb.90 
6125 |122 | 4 AugS8} 4 Feb.89 4 AugS9) 4 Feb.90 
6\124 1120 | 4 Aug88| 4 Feb.89| 4 Aug89| 4 Feb.90 
3/126 |122 | 44Aug $8) 44 ¥cb.89) 44Aug89) 49¥eb.90 
5/126 |1214) 44Feb.89 44Aug$9} 44¥Feb.90 


is 112 24Feb.89 seal 24Feb.90 





6) 88.) 808, 1}Aug88| 3}Feb 89, 14Aug89| 4 Feb.90 
6)126 \121 | 4 July8s) 4 Jan.89 4 July89) 4 Jan.90 
oo 164 | 5 July88/727Jan.89| 54Jne.89| 5g Dec.89 














é\184 |177 | 6 Gct.88 6 Apl.89, 6 Oct.89, 6 Apl.90 
~ 126 |4,1,Aug88 4,!,Feb.89 4',Aug89)4,1,Feb.90 
6.1764,169 \5}$ Aug88/534 Feb.89 5}4 Aug$9\545 Feb.90 
6134" 129 4 Julyss 4 Jan.89| 4 July80) 4 Jan.00 
$131,126 | 4 Aug 88) 4 Feb.89| 4 Aug 89) 4 Feb 9 


#181 176 | 6 Aug88 6 Feb.89| 6 Aug89| 6 Feb.90 


91304125 | 4 Aug8S| 4 Feb.89, 4 Aug89| 4 Feb.90 
9126 |120 | 3 Aug88) 5jFeb.89, 34Augs9 64F eb.90 
9170 |164%, 6 Aug88) 6 Feb.S9, 6 Aug89| 6 Feb.90 
3111 {101 | 23Feb.88) 23Feb.89| 1 Augs9! 64 Feb.90 


£ 1214118}, 4 July88| 4 Jan.89 4 July89 4 Jan. 
9/1264 1235, 4}July88 130089 44July89| Ayan. 
0130 |1295) 44Julyss| 44Jan.89) 45July89 tpjen 8 
9146 |145 | 5 July88) 5 Jan.89) 5 Suly89) 5 yon 30 
6118 |Ll42) 4 Oct.88) 4 Apl.89| 4 Oet.89 4 AP-— 
8130 |128 | 440ct.88) 44ApL89} 440ct. 89 ee . 
$}130 /125 | 4}Sep.88 44 Margo 44Sep.89| 44Mar0® 
5} ... |... | 4gSep.88) 44Mar89| 445ep.89} 4)Mart 
6102 |101 | 34Sep.88| 34Mar89| 34Sep.89, 3}Mar® 
$)142 |140 | 5 July8s| 5 Jan.89| 5 July$9) 5 Jan.90 
911931153) 4 Sep.88| 4 Mar89| 4 Sep.89, 4 Mar 90 
9123 |L18) 5 Sep.88| 5¢Mar89| 4 Sep.89, 4 Mar 


89 
des 121 | 4 May88| 4 Nov88, 4 May89 4 Nov 
SDL 119 | 4 Oct-88] 4 Apls9| 4 Oct-89) 4 Apl % 
6/116 |114 | 4 Oct.88| 4 Apl.s89| 4 Oct.89; 4 Apl 
6.1164'1143! 4 Oct.88) 4 Apl.89} 4 Oct. 89) 4 ; 190 
31113 {111 | 4 Oct.88) 4 Apl.89| 4 Oct.89 4 AP-O) 
i 124| 123! 5 Oct.88! 5 Apl.89) 5 Oct. $9) 5 Apl. 

secfete ean 44% ti uly, 92} 

633, 57}, 1 Oct.88 {paleo a 1gApl.90 


| 
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BRITISH, COLONIAL, AND FOREIGN RATLWAYs—Continued. 




















PRICES OF THE 
| CaPITAL. Monru. 
NAME, “severe tyr) am 
Share; .; | eo | 4,2 
Subseribed| | or SISSIES 
eee Stock. | | S|. ee 
Great Southern and Western of Ire--—————__ —_—_ —_| _ —__. | 
land, 4% debenture stock ......... 1,838,379 Stock 100 |1193 121 |119§ 121 | 121 
_ Dod % preferential..............000000 1,329,100; ,, {100 (1189119 [L174.1174! 117 
Do ORIGINAL STOCK .............0002. 4,970,055, ,, |100 
Gt. Southern of Spain, 6 % deb 1928) 500,000, 100 100 | 95 | 963 95 | 95 
Do 7% preference shares ........... 250,000, 10 | 10 7 | 74) 6$' 7 
Great Western debenture stock, 4%) 9,817,385, Stock |100 /131 (132 130 131 
Do debenture stock, 44 %........055. 918,966; ,, [100 (135 136 134 [135 
Dodebenture stock, 44 %............ 4,487,205), {100 (144 145 1435145 | 
Do debenture stock, 5 % ............ 2,884,045) ,, i100 159 \160 i158 159 | 
Do rent-charge stock ............0.. 7,609,620, ,, (100 1156 \159 |156 158 


{ 


Do consolidated guar. 5 % stock...| 17,291,388) _,, 155x/1584155 |158 
Do consol. pref. 5 % stock ......... 11,507,612, ,, 100 /155x.156j1155 156 
Do ConsoLipaTEDORDINARYS10cK]} 20,310,000; ,,  |100 |162x 1633 1603 1623, 
Great Western of Brazil Railway, | Pi okt ad 


Do 44 % West Cornwall rnt chrge} 809,493, __,, \100 |136x 137 (135 |136 
100 


! 
} 
| 


Limited, 6% debenture stock ...| 306,250) Stock 100 105 1063 105 |106' 1064 
Do6% Exten. debenture stock...... 165,000} ,, |100 | 96 | 98 | 96 98 | 974 | 


— ia a 300,000) 20 | 20 | 155, 16 | 15 | 153) 

reenock & Wemyss lpaae! 

Bay srefonente |. Wekd by Cal. 30,000, 10 | 10° Bs ud, Lgl Nay 
ondinary......... J 45% gr.recpt.,| 120,000} 10 | 10 | 123) 123) 123 124x, 

Hamilton & N.-Western 6 %1st Mort.| 437,600 

Havana Railways lst Mort 7 % bonds 
redeem. 20 yrs from July, 1887 ... 308,600 100 |100| ... | ... |... 

De 1886 bends 7% ............0.ceeceee 345,000) Stock |100 eek « 














peed 434 % debenture stock ...... 390,033, ,, {100 (1303 130} 1258 1233 x1304 

4 % debenture stock, 1887...... 1,133,017; ,, 100 |125 125 123 |128x, 126 
De Perth & Dunkeld 6 % pref....... 76,000; 4, {100 (182 )182 179 179x, 185 
De Nairn 5 % preference ............ 45,000} ,, (100 |146 146 1439/1433 x150 
Do do6 &% pref. minimum ............ 59,080} ,, {100 /175 175 172 \172x 1754 | 
Do Class A, 44 % preference......... 513,650; ,, 100 13) |182 1293/1297 x132 
DeClassB5% —C. 400,000] ;, 100 |139y 1393 1374/1374 x1393 
Do Oxprnary Conson. Capita ...| 1,911,048 100 | 97 | 97 | 949 949x 


Hull, Barnsley,& West Riding Junct.| 3,300,000 . 100 | 363, 362 35 | 36 363 | 


Illinois Central Railway 5 % sterling 


| | 
sinking fund bonds., before 1903} 760,000) $1,000 2054'108 10S 1053 106x, 1064 
Do 6 7, sterling bonds, 1895... ...} 500,000) 200 |200 (109 (109 106 [08x 106 
Do 5 7% sterling bonds, 1905... ...| 200,000, 200 200 j111 |112 110 MAL | 1114 


Do 33 % bonds, 1850 «s,s... 1,000,000| Stock 100 | 96 | 97 | 95 | 98 | 
Do6% 1 Mort.Chic.& Sprngfield,’98} $1,600,000, $1,000 2054 113 114 112 )113 | 
Do 34% Mortgage Bends, 1951  ...| $2,500,000) $1,000'2052| 92x) 94 | 92 | 94 | 
Do 4% Geld Bonds, 1952 ........ $8,500,000) $1,000 2053 104 1048 104 1045 
Do Leased lire 4%stock ......... .. $10,000,000, $100 |2054'103 1044 103 |104 | 
Do $100 SHARES ................c000000- $40,000,000} $100 $100)118 [120 1174 1195, 

Imperial Brazilian, Natal, and Nova | i | 

Cruz, Lim., 54 % deb.red by 1910] 302,900} 100 j100 | 81 | §1 | 74 | 799) 
Do preferred 7 % shares ............ 250,000; 20; 20| 63) 7 | 6) 7 
Indianapolis and Vincennes 7 % Ist aah tei 
mrt. (gua. by Peansyl. Rly.) 1908..| $1,700,000) $1,000,2054 1274 130 125 1274, 
Do 6 % 2nd mortyage, 1900 ......... $1,450,000 $1,000,2054 110 |110 107 |L07x 
Indian Mid. L.gua.4%44 surp.profits| 3,000,000| Stock 100 |119 22g1119 jae 
Interoceanic of Mexico 6% mrt.debstk| 1,400,000, ,, 100 /107 (1094 107 |109 














Isle of Man 5 % preference ............ 50,000 5 | 5 | 6gx, 68, 63) 68 
EE TaN 140,000 5} 5 | 54x, 58 5)) 56) 
ile nmenarietpeesiiat 149,572) Stock |100 |1353 138 133 {1354 


Italian Rlwys 3% Bends, “A” and 
“B” guar. by Italian Govt., 











} 
subject to deductn. for taxes ...| 26,010,000, 100 100 | 564, 578, 55z) 57 
Ttuana (razil) 6 % debentures ...... 150,000} 100 100 110 111 |109 {110 | 
Kansas City Wvandotte, &c, lst mt, | 
BN, I slic saststortcnsh sdtonsitnners $2,871,000 $1,000 2053, 96 98 | 94 | 96 
Guaira & Caracas, L., 5 %deb.stk.| — 370,000)Stock 100 102x)!03 101 i102 | 
IE see titodecsnvdempncoonnsvondes 320,000) | 10 | 10 | 9s, 10; 9 | 9% 
Lake Shore & Mich. Southern shs. $49,466,500, $100 ‘$100 1103 1128 10941124, 
cashire & Yorkshire 4% deb. stk.| 11,411,126 Stock 100 129 |129g 128g 1295) 
Do 6 ¥ perpetual guaranteed ...... 794,040, ,, (100 184 te 133 [184 
Do E. Lancs. 6%, minimum ......... 288,375, 100 |184 |185 183 184 
Do, do 44 % minimum ............ 100,000, , [100 138 |139 (137 [138 
Do 4 % consolidated guarntd. stk.| 1,404,929 ,, 100 1254 126 (1254 126 





Do consolidated 4 % preference ...| 8,390,187} ,, |100 |124}/!25g 12441253 
al 


Do 18824 % perpetual ........0+-.., 2,130,000, ,, (100 124 {1254 1235 1254 
Do 1884 4 er. i li dias 2'520,000 » [100 124 1254 123411255) 
Do 1887 4% preference .........00.+- 963,000, ,, 100 124 125} 123, 1293) 
Do Saianes, 1888, 34 %....0.c00000 667,654) i Ot ail ast om 4 yf) 
0 CONSOLIDATED STOCK .........4+. 16,740,995) Stock |100 1203 1215120 |1204, 
Lehigh Valley 6 % consol. mort.1923, $3,000,000, $1,000,2054 1374 140 fw 1375 
Do 6 % sterling mortgage “A, ' boos k 3 1075 
redeem. by drawing by 1897...... 535,600, $1,000 2055 107 1083 107 108 | 1073 
Lemberg-Czeraowitz-J assy5% guaran- | 
200fl shares..............sc00e0- 2,244,880, 20 | 20 294, 20 | 19 | 194) 
Leopoldina (Brazil), 6 % Bonds ...... 466,800, 50 | 50 | 53 | 53 | 51 | 52 | 
Do 5 % sterling debentures 1924...) 2,000,000, 100 100 95 101 | 93 1003) 


ways, Limited .............+. 800,000, 20 | 20/74) 7%) 74) 74 
on & N.-Western 4% deben. stk | 27,369,225 Stock 100 131” 1325131 |132 | 
Do 4 % consolidated guaranteed ...| 15,100,406, , 100 128x129 127 |128 
Do 4 7 consolidated preferential... 23,080,620, ,, {100 126x 1273126 127 
CONSOLIDATED STOCK .......++05- 38,047,673, ,, | 


Do Skropshire Union (guarntd. 


L. & N.-W. ord. div.and Shrop.|| 446,561, ,, 100) ... | 


Un. surplus to6 %,} surpl. above6) 


Last yrs.| PRicks | 





a *|Per Cent} jen] 
| 
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divs. yld.| 1890. | DIvIDENDS. 
Investor penne) 
¢ | : | ‘is Last Four. 
| & | te per Cent. per Annum, 
li | a *Interim. 
91213 119 | 4 July88) 4 Jan.89| 4 July89, 4 Jan.90 


612041174, 4 Sep.88, 4 Mar89j 4 Sep.89) 4 Mar90 
9120§)1124 44Sep.88 43Mar89, 5 Sep.89| 5 Mar90 
0 97 | 92 | .. | 6 Jan.89 6 July89) 6 Jan.90 
9 74) 64) 7 July8S, 7 Jan.89, 7 July89) 7 Jan.90 
0.1344 130 | 4 July88, 4 Jan.89) 4 July89| 4 Jan.90 
6.140 (134 | 4}July8S' 4}Jan.89) 4jJuly89) 4jJan.90 
6147 (142 | 44July88 4}Jan.89 4)JulyS9) 44Jan.90 
9 162 \158 | 5 July88 5 Jan.89| 5 July89) 5 Jan.90 
9 1618|1553, 5 Aug88) 5 Feb.89) 5 Aug 89 5 Feb.90 
6 1408136 | 44Sep.88| 44Mar8¥) 44Sep.89) 44Mar90 
916181544 5 Aug88; 5 Feb.89) 5 Aug89) 5 Feb.90 
6 1604)154 | 5 Aug8s, 5 Feb.89\ 5 Aug89| 5 Feb.90 
S171 |160}, 44AugSS) 7} Feb. 89) 54Augs9| 8 Feb.90 
3 1105/1014) 6 Aug8$| 6 Feb.89) 6 Aug89/ 6 Feb.90 
0.1074) 96 | 6 Aug ss) 6 Feb.89| 6 Aug 89) 6 Feb.90 
U 163) 144 6 Api.88) 5gO0ct. 8s; 6 Apl.sy! 6 Oct, 89 


0) 12}! 114| 5 Apl.8s} 5 Oct.88} 5 Apl.89| 5 Oct. 89 


€ 12} 12) 1 Oct.8s) 2Apl.89} 4 Oct.89| 24Apl1.90 
0112 a | 6 Jne.88 6 Dec.8$) 6 Jne.89} 6 Dee.d89 








‘116 LL | 7 July8s} 7 Jan.8%) 7 July89} 7 Jan. 90 

1107 |1034, 7 Oct.88! 7 Apls$| 7 Oct.st| 7 Apl.90 
$1312 1284 4}Nov85| 4}My.8$) 44Nov8$) 44My. 90 
1 1254:123 | 4 Nov.85; 4 May89} 4 Nov, 89} 4 May 90 
0182 \179 6 Nov. 8S) 6 Mays & Nov. 89} 6 May90 
3150 |1434'5 Nov.85|5 May 8%|5 Nov.89|) May 90 
91759)172 |6 Nov.88/6 May 89)3 Nov.89|/6 May 90 
6 132 |129} 44 Nov.8s/44May 8%|44 Nov.89|44 May 90 
(1394137315 Nov.88|5 May 8{|5 Noy.8| 5 May 90 
9, 974, 94 33 Nov.88|3 May 8)5 Nov. 89| 3 May90 

| 399 35 o eta 5*Jan. $4{ nil. since 





0.109 los 5 Oct.88| 5 Apl.89] 5 Oct. 89! 5 Apl. 90 
6 110 |106 | 6 Oct.8s| 6 Apl.8%] 6 Oct. 90| 6 Apl 90 
9112 \110 |d Jne. 88/5 Dec. 8$}5 Jne. 89| 5 Dec. 89 
9 97 | 95 |34 July 88/34 Jan.8'|34 July8o|34 Jan. 90 
0.114 |109 |6 Jne. 88}5 Dee. 8t}>) Jne. 8¢|9 Dee. 59 
9 94 | 91 | Zh July8s}34 Jan.86|34July 59/3) Jan.90 
0106 \103 os 4 Jan.8$| 4 JulyS¢j# Jan.90 
9104;)101 |4 Jne. 8&/4 Dec. St} Jne. 84/4 Dee, 89 
6124 11687 Aug. 88/5 Feb. 8¢|5 Aug.89|5 Feb. 90 


0 88 | 74} 540ct.86| 54Apl.8¢| 54Oct.89| 34Apl.90 
3; 74) 6 | 3gApr.8S| 240ct.85} 3¥Apl.sy) 2 Oct.89 


0i30 1243) 7 Aug8s| 7 Feb.8%| 7 Aug8$} 7 Feb.90 
O11 103 | 6 Oct. 8} 6 Apl.8$| 6 Oct.89) 6 Apl 90 
0/1224 )1174) 4 July8s) 4 Jan.8¢} 4 Julys9) 4 Jan.90 
6)1103|106 us 6 Mard$| 6 Sep.s89| 6 Mar90 
6, 68, 6) 5 Sep. 88) 5 Mar8$} 5 sep.s9) 5 Mar90 
0, 5k) 58] 4 Sep.88) 6 Mar.89! 4 Sep.8%)) 6 Mar90 
9142 |133 |54 for 86/54 for $7\54 for 88|$¢ for 89 


} 





6 574) 553) 24July8$} 24Jan.90} 24July89} 24Jan.90 
6 1149|109 ae aa 6 Julys9| 6 Jan.90 
0 98 | 92 .. |5 Jan. 895 July 89/5 Jan. 90 


3 1034100 5 Sept.88\5 Mar. 89.5 Sep. 89/5 Mar, 90 
9 103} 9/5 May 880 Dec. 85/4 Jne. 895 Dec. 89 
31128)1074/4 Aug.8s/6 Feb. 89/4 Aug.89/6 Feb. 90 
€131¢ 1274/4 July 88/4 Jan. 89\4 July 89/4 Jan, 90 
J 187 |1824'6 July 84/6 Jan. 89/6 July 896 Jan, 90 
9 187 |183 |6 Aug. 883 Feb. 89/6 Aug. 89/6 Feb, 90 
0140 |137 |44 Aug. 88/44 Feb. 89/44 Aug.89/47 Feb. 90 
0136 \1254'4° Aug.85'4 Feb. 89/4 Aug.89/4 Feb, 90 
0130 1244/4 Aug.88/4 Feb. 89/4 Aug.59/4 Feb, 90 
0 1284)1234'4 Aug. 88/4 Feb. 89/4 Aug.89\4 Feb. 90 
0 1278)1234'4 Aug.88)4 Feb. 86|4 Ang. 80/4 Feb. 90 
2127 |1234'4 Aug.88/4 Feb. 89/4 Aug. 89/4 Feb. 90 
O} cata zee oa . | 3gAug89! 34Feb.90 
1) 1254)120 (32 Aug. 85/44 Feb. 89/44 Aug.89/4¢ Feb. 90 
$140 |135 16 Jne. 886 Dec. $56 Jne. 89/6 Deo, 89 
+! 1083108 Ine. 88:6 ey Jue. ne Dec. 89 
Wee 

0 204! 19 63 for 86\63 for 876% for 88162 for 89 
6 54 | 51! In|t. 1 April|l Octoberr. 

S101 | 93 5 Ine. 88\5 Dec.885 Ine, 895 Deo. 89 
6 $| 7 \1gduly861 July 871 July88 12 July 89 
2126 |130 4 July 884 Jan. 894 July 894 Jan. 90 
9 1329 1264 Aug.834 Feb, 894 Aug.894 Feb. 90 
9132 1259/4 Aug.88\4 Feb.894 Aug.$0,4 Feb. 90 


f 


21814)175$6 Aug.88.74 Feb. 896% Aug.898 Feb, 90 
{ 
| . | 3 Sep.88,33Mar. 89 38 Sep. an Mar. 90 











————— 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





DivipENDs. 


Last Four 
Rate per Cent. per Annum. 
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£ £sd ; 
Lond. & S.-Western “A” 4% deb. stk.| 1,000,000) Stock |100 [130 [131 setilins | 1294 | 3 1 9/133 294 Julysel4 Jan. 804 July89.4 Jan. 90 
Do “B’ 4% debenture stock .....| 5,703,945) ,, {100 [130 [131 (130 (131 | 130% | 3 12 9133 12944 July 884 Jan. 8014 Jul 894 Jan. 90 | 
Do 34 % debenture stock ............ 1,124,083) ,, |100 (114 ‘LI54'114 [115 | 115g | S$ 2 9116 113 |3$ July 88\34 Jan. 89:34 Ju y 89 34 Jan. 90 | 
Do 3 % debenture stock ............ 242,974, ,, |100 | 99 100/98 | 99; 99 |3 @ 9/100 98 eee .. (9 daly 9 Jan. 90 
Do consol. guaranteed 4 % stock... 797,980; ,, {100 (127 |128 (126 (127 | 1274 |$ 3 6/131 jai 4 Aug.88)4 Feb. 89'4 Aug.8 4 Feb. 90 
Do consol. preference 4 % stock ...| 8,944,937! ,, {100 |126 |127 /125 /126 127 {3 4 0130 (125 |4 Aug.88/4 Feb. 89/4 Aug. 894 Feb. 90 
SE IE "dic cusctnisiectuidesnitinibinics 1,815,836) ,, {100 |125 |126 (124 125 | 1254 | 3 4 612931124 |4 Aug.88)4 Feb. ane Aug 894 Feb. 90 
Do ConsoLipaTED STOCK ............ 11,623,504) ,, |100 |)53 1565 153 |156 | 1554 | $ 17 0)1594'15) (3y Aug.838}7 Feb. 89/44 Aug.897} Feb. 90 
Lond., Brighton, &8.Coast4%deb.stk.| 1,306,239) ,, [100 |128 (129 zr 128 | 129 | 3 3 E131 [127 \4 July 884 Jan. 8914 July 89.4 Jan. 90 } 
Do 44 % debenture stock ............ 4,575,922| ,, {100 |142 (143 |142 1143 | 143 | 3 3 9146 /141 |44 July 85/44 Jan. 89)44 Jly. 69144 Jan. 90 
Do consolidated 5 % guarntd. stk.| 1,955,860) ,, [100 |156 |157 {156 |157 | 1562 | 3 4 51159 154415 Ang.88/5 Feb. poi Aug.895 Feb. 90 
Do consolidated 5 % pref. stock ...| 6,190,315, ,, {100 |155 |1563/155 |156 | 1554 | $ 4 9/1584)1534|5 Aug.855 Feb. 89\5 Aug.895 Feb. 90 
Do 2nd consolidated 5 % pref. stk. 2,172,960) ,, {100 |153 {154 1153 1154 | 153g | 3 3 9156 [152 |5 Aug.88)5 Feb. 895 Aug.895 Feb. 90 
Do ORDINARY STOCK ..............000. 2,554,650), |100 |156 /1614.157 [161 | 1604 | 4 8 6/162 |154 |3 Aug.88/8} Feb. 89)43 Aug.89 10 Feb. 90 
Do preferred ordinary 6% ......... 2,472,660; ,, (100 |161 164 \161 |163 | 162 | 3 73 9165 |160 6 Aug.88\6 Feb. =e Aug.896 Feb. 90 
Do Reiection I es ccncciessanecoes 2,472,660; ,, (100 |152})1588/1523)158}) 1584 | 5 4 $}1634 1494/4} Feb. 87\5 F eb.88 54 Feb. $9 83 Feb. 90 
Do contgt.rights(partcpte.abve.6%)| 393,395) ,, (100 | 284) 30 | 27 | 284 28 319 6) 33 | 29 nil. nil. nil. 14 Feb.90 
London, Chatham, and Dover, Sheer- | | 
ness rent charge 44 %.............. ee ee ee ee ee +“ ove Fisoe HOR July85/44 Jan. eit ce oid) en @ 
Do 44 % perpetual arbit. deb.stock) 5,513,574) ,, {100 |135 |1363/135 136 | 1368 | $ 7 7/138 134 i July 88) 44 Jan. 89/44 July 8944 Jan. 90 
Do 44% per. B debenture stock... 969,674; ,, (100 |133 |134 [133 [134 | 1333 | $ 7 91136 [132 |44 July 88/44 Jan. 89:44 July 89/44 Jan. 90 
Do 4 % debenture stock ............ 370,711; ,, |100 |122 (122 {119 1120 | 119 | $ 7 3125 j119 [4 July 88/4 Jan. 89/4 oor Jan. 90 
Do 4 % debenture stock, 1883 .. 850,641; ,, (100 {119 |120 \1189120 | 1184) 8 7 $\124 1118 14 July 88/4 Jan. 89/4 July 89/4 Jan. 90 
Do 44% arbitration pref. stock...) ,329,974) }, |100 |109 |110 |1083/1094| 110 | $ 72 3,110 /107 |24 Aug88/44 Feb 893 Aug89/44 Feb.90 
Do 44% second preference ......... 869,532) ,, (100 | 67 | 68 | 66 | 67 | 664 | nil. | 694) 612) nil. nil. nil, nil. 
Do ARBITRATION ORDINARY StTocK| 11,257.782|  ,, {100 | 23223, 227%) 233! 23 nil 243) 218| nil. nil. nil. nil. 


Lond., Til., & Southend 4% deb. stk. 126 127 125 |126 | 1258 6127 |125 | 4 July88) 4 Jan.89; 4 July89 4 Jan. 90 


: 
Do 4% preterence stock ............ 600,880; ,, [100 |119 |1204)119 |120 | 1204 7 8121 118 | 4 Aug88) 4 Feb.89) 4 Aug89 4 Feb.90 | 
Su tiemene RT: 1,332,530) ,, |100 1193{121 118 /1194} 120 18 9129 |118 | 2}Aug88, 64Feb.89 24Augs9| 64Feb.90 

Long Island 5%Gold Coup. Bonds, 1931} $5,000,000) $1,000'2054/1144,116 113 [1144] 114 : 3)118 |113 | 5 Apl.89) 5 July89} 5 Oct. 89) 5 Jan.90 


6/120 '1154) 6 Jne.88| 6 Dec.88) 6 Jne.89| 6 Dec.89 | 
6/116 {111 | 6 Oct.88) 6 Apl.89) 6 a 6 Apl.90 


6\1234120 | 6 July88| 6 Jan.89| 6 July89' 6 Jan.90 
6117 |!12 | 6 Aug88| 6 Feb.89 6 AugS9) 6 Feb.90 
3110 107 | 6 May88| 6 Nov88/ 6 May89 6 Nov89 

S111 [108 ove 5 Oct.88) 5 1 89) 5 Oct.89 | 
| 948) 857) Jan. 85 $3 p.s.scrijp July 85; 6 Jan.90 





Louisville and Nashville 6% mt. , 1930|320,000,000 $1,00!2054 119 |120 {118 [119 | 119% 
Do 6 % sinking fund bonds, 191¢ 
$1,960,000) $1,000'2054)1144)116 [113 |1144! 1113 | 
| 








(S. & N. Alabama) 
Do 6% Ist mortgage (New Orleans 

and Mobile Division) 1930 $5,000,000, $1,000 2053)122 (1233 122 {123 1234 

398,388 200 /200 |113$115 {112 [1134] 1134 

$4,000,000| $1,000'2054|110 110 |107 |107x| 109 


Do 6 % sterling bonds, 1902 ...... 

Do 6 % 10/40 Adjust. Mort. 1894 
$4,153,000) $1,000'2054/110 1104108 {108x/ 1104 
$32,148,300 


Btrtrte te Co he 
be 
"2 


: / mM 


WOABWAMSBRAVWUWAM WDAIVM: ee) 


Do 5 % Gold Bonds, 1931............ 
Do Capita Stock $100 sha. ..... 


$100 '$100 86 | 924) 853) 923! 92% 
Macahé and Campos, 5 % debenturer 











792,000} 100 |100 | 96 |1004; $6 100 | 100 | 6 ed 924 pds 5 Jan.89) 5 July89) 5 Jan.90 
Madras, guaranteed 5 % by India| 8,757,670 Stock {100 146 ‘1509 146 150 | 1503 | $ 0'1504/1454! 5 July88} 5 Jan.89) 5 July89) 5 Jan.90 | 
ee 999,960 ! '100 139 142 1139 142 | 141 6/142 |138 | 4gJuly88) 4gJan.89| 4gJuly89) 42Jan.90 | 
MS oe ed 500,000 ;, (100 |133 /136 [133 |136 | 1344 | 91136 {131 | 44July88| 44Jan. 89) 440 uly89| 44Jan.90 
Manc., Sheff. & Lneln. 5 %deb.stk.| _ 300,000/ ;, 100 |153 154 1152 |154 | 154 3/156 152 | 5 July88| 5 Jan.89| 5 July89) 5 Jan.90 


Do 44 % debenture stock ............ 
Do 44 % perpetual ..................... 


7,250,456), 100 |139} 1403 138g 1404) 140 
: 100 
Do 34 % perpetual 


1364 137g 136$)1574) 1374 
366,697! ,, {100 | 994100 | 99 [994 | 100 


9 143411339) 44July88) 43Jan.89 
0139 |136 | 44Aug88| 44Feb.89 
21014) 99 | 3}Aug8& 3}Feb.89 


44July89) 44Jan.90 
44Aug89! 44Feb.90 
3gAug 89) 3}F eb. 90 


t 
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= ORDINARY STOCK 
© preferred ordinary 6 % max.... 
Do Stemed chant, - a seconenneees 
Manila Railway, Ltd.,6% Debentures 
Do 7% cumulative preference 
I ocsnc ba cnecndntiaue eects 
Manitoba and North-Western 5% Ist 
mortgage bonds, 1933 ............ 


Maryport & Carlisle 4 % deb. stock 
Do Orpinary Stock 


Hee e new eweeees 


Do 6 % perpetual ................00.. 72,000) ,, 1100 |179 1794/179 1793) 1793 | 3184 |178 | 6 Aug88) 6 Feb.89| 6 Aug89) 6 Feb.90 i 

Do 5 é Saeed WOE si ssasekh- 628,300) ,, (100 |151 j52 150 {151 | 150% 9153 \150 | 5 Aug88) 5 Feb.89) 5 Aug89| 5 Feb.90 

Do 5 % perpetual, 1862............... 1,008,000) ,, {100 (147 |148 1146 {147 1472 9)1484'1444) 5 Aug88) 5 Feb.89| 5 Aug8$/ 5 He 

Do S. Yorkshire 4 % perpetual pref 448,980} ,, (100 {123 124 1122 123 | 122% 6|126 |122 | 4 Aug88\ 4 Feb.89| 4 Aug89) 4 Fe ed " 
Do _ 5 %, irredeem. pref 490,000) ,, 1100 151 (152 |150 |151 1512 9154 \150 | 5 Aug88} 5 Feb.89) 5 Aug89| 5 eae 

Do —  4}%(pref. rent chrge) 1,797,428! » {200 130 |131 \129 (130 | 1313 0\133 |129 | 4,Aug88) 4}Feb.89) 4fAug89 Wee y 
Do 4 % preference ..................0+. 1,100,000) ,, {100 )1214)122 \1215)122 | 121 6|1234|1202| 4 Aug8&| 4 Feb.89| 4 Aug89 4 Fe cd : y 
Do 5 % preference, 1872 ............ {000,000 ,, (100 |146 nee 1463) 1463 0\148 1443) 5 Aug85| 5 Feb.89| 5 Aug89) 5 oe bily 
BO Be Fos BOT Gy Be sce sccesecseeceeee 1,080,000, ,, {100 |1455 146 (145 |1454) 1458 9 1475/1444 5 Aug8§| 5 Feb.89| 5 Aug89| 5 eared [ + 
Do 5 %, 1876, preference ............ 1,500,000; > \100 |144 |1444'1435)144 | 1434 9 6/1463 /1434 5 Aug8§| 5 Feb.89| 5 Aug89) 5 ee [ 

SD By WE, BOE, cesccscecsessrsss 1,000,000! ,, (100 |143 [143 [142411424 143 10 911434\141 | 5 Aug88| 5 Feb.89| 5 Aug 89) 5 ae ar 
Do 5%, 1881, preference ............ 1,380,900; ,, |100 |1414)1414!141 {1414) 141 1Z 0}1424'1405| 5 Aug88| 5 Feb.89| 5 Aug 89) 5 Feb. : 

Do 4 %, 1889, preference ............ 1,008,050, ,, | 


1,279,953; ,, [100 | 874) 88 | 85%! 87 | 85% 
2,106,300! ,, |100 {130 /130 /128 |1283) 128 
2,106,300 » LOO 4499) 45 | 43 | 448) 447 

» 100 |L0€ [102 {100 j101 | 102 
300,000 10 | 44) 33 | 4/ 34) 33) 332) 
33,7201 10 | 44) 2¢| 3) 29] 2g ... | 


540,000! 100 (100 |116 \117Z,116 [116 | 1163 
91,950! Stock |100 | ... ee 


17 0} 954) 853) © Aug88} 3}Feb.89| 1}Aug89) 54 Feb.90 
18 911394128 o 7 Feb 89 24 Aug 89 o4Feb.90 
18 8 53%; 43 | nil. nil. nil. | 1g for 88 
0 0102 | 99 | 6 July88} 6 Jan.89) 6 July89) 6 Jen 
8 6) 4| 38 7 Jne.88| 7 Dec.88) 7 Jne.89| 7 Dec. 
6) 3| 24) 5 Jne.88! 5 Dee.88| 5 Jne.89) 5 Dee.89 


ey 








TA LCR IIS" 
sae 


3 

5 $)1172/113 | 5 Ine.88| 5 Dec.88) 5 Jne.89| 5 Dec.89 
ek eee es a, : ... | 4 July88| 4 Jan.89) 4 July89| 4 Jan. 90 
777,800! ,, 100 |1924|1944'1924)1944| 182 3 
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fre 6|195 |188 | 7 Sep.88| 74Mar89| 74Sep.89) 8Mar%0 |} 
Matanzas & Sabanilla 7%, red."73& aft| 131,100} 100 {100 \104 {105 |103 (104 | 106 17 9/105 {103 | 7 Jne.88} 7 Dec.88) 7 Jne.89  Dee.89 ; 
Memphis& Charestwn6igld. bds.,1924| $1,000,000| $1,000) 2054 | 1064!108 |105 11064 106 14 3,108 |105 |76 Jne.88) 6 Dec.88) 6 joo 6 nae : 
Memphis& Ohio7%ster. Ist mt bds, 1901 00,000} 100 |100 {121 [123 }120 |1214! 1213 O 9123 |L19 | J,Jne.88/7,',Dec.88/77,Jne.8 is since i 
Mersey perpetual 5 % deb. stock...... 116,600| Stock |100 | 90 | 95/85 90} 90 |... [95 | 85 | 5 Jan.88| 5 July88jin def. wts| mi. sine E 
eee oo ee 460,000, [100 | 75 | 80|70|75| 70 | °. | 80 | 70 | 44Jan.87| 44July87| 44Jan.88) nil. si 
Do ordinary shares..................... 54,347; 20 | 20/ 5! 6; 4! 5} 4 | nil 6| 4 nil. nil. nil. 9\ 4 ‘an.90 f 
Metropolitan, 44 % debenture stock| 358,263 Stock |100 |139 |140 |138 (139 | 1424 | $ 5 3/143 |138 | apJuly$8| 4}Jan.89) 4bFaly89 0 
Do 4 % debenture stock ............ 2,293,311| ,, |100 1127 127 1126 |127 | 126 | $ 9130 |126 | 4 July88| 4 Jan.89 os : Jan.90 
Do 34 % debenture stock ............ 455,680; ,, (100 |110 |111 109 (110 | 109% | $ 4 31LL \1083) 34July88) 3}Jan.89 apyalyee ohn, 90 
Do 4% rpetual preference ...... 2,502,038) ,, 100 |122 |123 \}92 1123 | 123 $ 5 9126 \122 | 4 July88) 4 Jan.89} 4 July 9| 4 Jan. 
mare 83,170) ,, {100 121 (122 \120 121 | 121 | s ¢ 3125 {120 | 4 July88| 4 Jan.89| 4 Julyss — 
Do 4 % irredeem. pref., ee. 250,000) ,, ,100 121 }122 }120 121 | 121 8 6 9123 120 | 4 July88 4 Jan.89} 4 July 9| 4 Fan.90 
Do 4 % preference, 1887 .......... 200,000! ;, (100 | 116117 \115 \Li6 | 1162 | ¥ ZO OjLN7 \115 | 4 Julyss 4 Jan.89 4 July8? 4 yan. 90 
Do 4 X% new preference............... 124,905) ,, |L00 | 114115 1113 [114 $ iz 0115 |113 | 4 July88) 4 Jan.$9} 4 ie ogJan.90 
CONSOLIDATED STOCK ........... 5,281,830, 100 | 758) 783) 758773 | 772 | $ 74 3) 844) 754) 2pJuly88) 22Jan.89| 3 July 24Jan. 90 
20 Surplus Lands stock (nominal) 2,640,915] ,, {100 | 66 | 663) 66 | 663, 66 | 3 15 9) 68 | 654! 24July88| 2jJan.89/ 2}JulyS9) hoa on 
Metropolitan District 6 % deben. stk| 1,211,625 ,, (100 '168 /1694\1672 169 | 1694 | $ 72 9117) |166}] 6 July88| 6 Jan.89| 6 ate 4 Jan.90 
Do 4 % debenture stock ............ 727,200, ,, {100 113 114 iLi24 113 1123 | $ 11 6/125 |112 | 4 July88| 4 Jan.89) 4 aren 44 Ap1.90 
Do Hammersmith 44% rent charge’ 244, (he | Oe ee ee ww = | ae | a | 4p Oct. 88! 4p Apl.89, 490ct. 
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CaPIrat. Monts. Last |divs. yld.| 1890. ' DrvipEnps. 

| Busi- | Investor a 

NAME. Share| .; | © | 2 | ¢ | @ | ness jat Latest) ¢ | # 

Subscribed] or | § £,| | 8 |Done.| Price. | 3! F Last Four. 

Siock.| & & =/i8i8 PerCent.| | 8 Rate per Cent. per Annum. 

| Metropolitan Dist., Richmond Extn., £ 2. a 

4%, secured on Midland rent...) 350,000) Stock |/100 |121 hae 120 /121 | 121 | $ 7 3123 [120 | 4 July88/ 4 Jan.89} 4 July89} 4 Jan.90 
| Do Kaling Extension 44 % rent chg 250,000} ,, [100 /1174)120 (115 [1173] 115 | 3 17 9/120 |115 | 44July88) 44Jan.89| 44July89/ 44Jan.90 

Do FulhamExtension4} Zrentchg| 300,000} ;, |100 |1224| ... | ... {1224} 121 | $ 75 0) ... | ... | 440ct.88| 44Apl.89| 440ct.89/ 44Apl. 90 
| Do4%Ferpet.GuaranteedStock ...| 1,250,000} ;, {100 /100 1023] 100102 | 1023 | 3 28 9)106}) 99 | 4 Sep.88| 4 Mar89| 4 Sep.89{ 4 Mar 90 
| Dod % preference, issued at 684...) 1,500,000; ,, (100 | 604) 62 | 574; 62) 62 nil, 704 573| 0 Sep.88} 3 Mar89/ 0 Sep.89| 0 Mar 90 
| Do ORDINARY STOCK .............0664- 2,250,000; ,, |100 | 30 | 32%) 293/ 31} 31g | nil. | 323) 293) nil. nil. nil. nil. 
Metropolitan of Constantinople (Ga- 

lata to Pera), Limited ............ ee, GF PT one | ues, | dee. 2 con 2 ans es wee | eee | 2 Mar83) 1 Mar84/nil betwn.} 14May89 
Mexican, Limited, 6 % perp. deb. stck} 2,000,000) Stock /100 132 135 /132 (134 | 133} | 4 10 9,135 129 | 6 July88) 6 Jan.89| 6 July89} 6 Jan. 90 

Do 2nd Mortgage 6 % Deb. Stock} 236,500] ,, |100 [103x 1043)103 [104 | 104g | 5 15 6,107 {103 | 6 Oct.88| 6 Apl 89| 6 (ct.89| 6 Apl.90 

Do 8% lst preference...............4.. 2,554,100} ,, (100 (1189)1253/117 124 | 1244 | 6 2z $)1254/1133 8 Jne.88| 8$Dec.88} 8 Jne.89/ 8 Dec. 89 

Do 6 ¥ 2ad preference .............. 1,011,960} ,, {100 | 724) 804) 708; 79 | 798) S 9 9 80%) 708) 54Jne.88) 64Dec.88'7¢ Jne.89} 6 Dec.89 

Do ORDINARY STOCK ..............006- 2,254,720; ,, |100 | 364) 414) 333; 40 | 404 tes 413] 333) nil. nil. nil, {1% Nov.89 
Mexican Cutrl.,L.,5%priority bds,1932} $7,000,000) $1,000|205¢|109 {1108109 |110 | 1103 ..» {1109 108 ae a as 5 Jan.90 

Do lst mortgage bonds..... ......... $51,000,000) $1,000/2053| 73 | 772) 73 |°774) 77k | 5 9 O} 773| 708! 4 July88) 4 Jan.89/ 4 July89| 4 Jan.90 

Do Ist consol. Inc. bonds............ $15,000,000) $1,000/2054) 384; 424) 38 | 42 | 42 pi 424) 363 i aes woe ae 

Do 2nd consol. Inc. bonds ......... $10,221,000! $1,000/2054, 24 | 294! 24 | 294) 293 : 299| 22} 

Do common stock .............00c0000: $38,500,000| Stock |$100; 20 | 25%) 194; 25 | 25 ; 25%) 18 one ond ae o 
Mexican Natnl. Ist Mt. 6 Gold Bds. |$12,100,000/$1,000/100 /102 {102 | 98 | 99 | 994 | 6 2 6/103 | 98 |Int.payab/lein NYk June 1} anid Dec. 2 
Do 2nd Mort.6% Inc. bds. ,int,cum.| $9,765,000) $1,000|100 | 554) 554) 50 | 554) 52 on 61 | 50 ae he “s a 
Midland 3 % debenture stock ......... £24547,040! Stock |100 |100 |101 | 99 [100 | 1003 / 0 6/102 | 99 os aes .. | 3 Jan.90 

Do4 % consolidated rent charge...| 3,899,121} ,, {100 {127 {128 |126 |127 | 1273 | $ 8 6)\1324126 | 4 Aug88| 4 Feb.89| 4 Aug89 4 Feb.99 

Do 4 % consolidated guar. pref...| 5,994,577 y» {100 [127 [128 126 |127 | 127g | $ $ 6/133 |126 | 4 Aug88/ 4 Feb.89) 4 AugS9 4 Feb.90 

Do 4 % perpetual preference ...... 24,209,511} ,, {100 /126 127 [125 |126 | 1268 | $ 4 0)/1313)/125 | 4 Aug88/ 4 Feb.89) 4 AugS9 4 Feb.90 

ConsoLiDATED ORDINARY STOCK! 30,214,947} ,, {100 1423/1444 1425/1445, 144 | 4 S$ 0)1474/1403) 44Aug88/ 6 Feb.89| 53Aug89) 62Feb.90 
Mdlnd. Gt. Western of Ireland.—Gt 

Nrthn.& Western 4} % deb. stock 276,339) Stock |100 {123 |1234'123 /1235) 1234 | $ 9 9/1234/120 | 43July88| 4fJan.&9| 43July89) 44 Jan. 90 
M.G.W. 4 % debenture stock ......... 1,068,684; ,, {100 |1184 11941118 1193} 1193 | £ 8 S121 {114%} 4 July88) 4 Jan.89/ 4 Julys9) 4 Jan.90 

Do 44 % debenture stock ........... 493,000{ {100 125 |125 124 [124 | 124 | 3 9 3/125 |120 | 4gJuly88! 4Jan.89| 4}July89| 44Jan.90 

Do 44 % debenture stock ......... .. 201,700} ,, {100 [128 |129 |128 {129 | 129 | $ 10 6'1293!126§) 44July88| 44Jan. 89) 44July89| 44Jan.90 

Do 5 % preference .............s.s0000- 300,000} ,, |100 |138 | ... | .-. (188 | 1388 | 3 15 3/138 136 | 5 Sep. 88) 5 Mar89| 5 Sep.89/ 5 Mar80 

Do 4 ¥ preference Rl Reald 698,365} ,, |100 [112 |1124/111$)1124] 1124 | $ 22 6/1.44)1214) 4 Sep. 88) 4 Mar89 4 Sep.89) 4 Mar90 

Do ConSOLIDATED STOCK ............ 2,370,000} ,, {100 |1634)105§)103z)1044| 1044 | 4 25 9/1093/102y| 44Sep. 88] 44Mar89/ 5 Sep. 89; 5 Mar90 
Mdind Uruguay, Lim, deb. stock ..| 1,131,375) ,, {100 {107 |L08 |1064/108 | 1074 | 5 24 9}1094/1064' 6 May88| 6 Nov.88| 6 May89| 6 Nov89 

a a , 10| 8 | 64} 68) 63] 63) 64/|7 16 6) 68) 5 | 7 May88/| 7 Nov.88| 7 May805§ Nov8v 
Mid-Wales “A” 44% debenture stock 283,439| Stock |100 {1174 1183/1174 1183 116g | 3 16 SLISS)1154 44July88) 44Jan.89 43 July89) 44Jan.90 
Midland of Canada 5 ¥ Ist mt., 190¢ 472,400! 100 |100 [111 (112 (110 [111 | Tdlg | 4 6 O112 [109 | 5 May88) 5 Nov88| 5 May89| 5 Nov8¥ 

Do 5% consolidated mortgage 191:} 1,142,300) 100 |100 j110 \t11 |109 [110 | 110g | 4 7 G 112 |108 | 5 July88) 5 Jan.89) 5 July89) 5 Jan. 90 
Minas and Rio, Lim., 6 % debenture. 

1881-2, red. 1914 or earlier... 671,400} 100 |100 |1024|i04§/1024!104 | 1048 | 5 16 3/107 | 993) 6 July88| 6 Jan.89| 6 July89' 6 Jan.90 

Doord. shrs. g.7% by Brazil 30 yr:| 1,000,000} 20 | 20 | 204) 214) 20$/ 21 | 213 | 6 22 §} 214) 194) 7 Feb.88) 7 Aug88| 7 May89/ 7 Nov89 
Minn.St.Louis 6 % gold dol. bds.,1921| $1,382,000 $1,000|2054| 90 | 954) 90 | 954)... ... | 954] 89 | 6 Apl.88) 6 Oct.88) 0 Api.89) ® Oct.89 
Minn. & Pacific 1st mort. redem.1936| $3,035,000) $1,000/2064| 89 | 90 | S8} 89 | 88 | 5 14 6) 91 | 88 | 5 July88| 5 Jan.89) 5 July89 5 Jan.90 
Minn., Saulte, St. Marie & Atlantic 

5% Ist mortgage, redeemable 192t{$10,000,000| $1,000|2051/ 93 | 94 | 92 | 93 | 94 | 5 19 6/94 | 90; 5 July88) 5 Jan.89| 5 July89) 5 Jan.90 

nnesotaand N.-Western Ist Mort. 

5% Gold Bonds, red. 1934 ...... $9,628,000) $1,000] 2054) 854} 854) 833) 634) 84 | 6 2 6) 87 | 834)/Dividends| payable |] Jan. anid 1 July 
Missouri, Kansas, & Texas, 7 %1st Mt 
Land Grant gold bonds, 1904 .../314,877,000/ $1,000)2054/1164/118 (115 |116%) 116 ni’. {118 |113 | 0 Aug88/ 0 Feb.89) 0 Aug89) 0 Feb.90 
Do 6% genéral mort. bonds, 192(/316,483,000/ $1,000/205}| 79 | 79 | 76 | 774) 76 nit. | 80 | 76 | 0 Jne.88/ 0 Dec.88| 0 Ine. 89) 0 Dec.89 
0 ORDINARY STOCK...........c00000. $46,405,000} $100/$100| 10 | 114) 7%) 114 112] nil. | 12) 7B No \dividends ever paid. 
Mobile & Birmingham ist mort., red. 

1937 (gtd. by E. Tenn. V. & G.)...| $3,000,000! $1,000\2054| 96 | 964} 95 | 95 | 95% | 5 7 ov} 964) 94 | 5 July88| 5 Jan.89/ & July89) 5 Jan.90 
Mogyana (Brazil) 5 %deb. bonds,1912 460,700| 100 {100 {105 |107 |105 |106 | 106% | 4 74 3/107 |100 | 5 May85| 5 Nov88} 5 May89) 5 Nov89 
Montreal & Champlain5% 1st mrt.,190¢ 116,300; 100 |100 [104 {105 |103 }104 | 1032 | 4 12 6/107 |103 | 5 July88) 5 Jan.89) 5 July89! 5 Jan 90 
Montreal and Sorel 6 A Ist Mort. 115,800} 100 |100 | 125) 174| 124) 174) 10 nil. 174; 10 | O July88| 0 Jan.89} 0 July89 0 Jan.90 
Moscow-Jaroslaw bds, g.5°by Russia : 

red. before 1945 (orig. 1,920,000/)| 1,830,200} 100 |100 103 |104 1024:104 | 1024 | 4 17 6,104 |102 | 5 Jne.88| 5 Dec,88} 5 Jne. 89 5 Dec.89 
Namur & Liege, guaranteed) By | 
14 francs per annum... | Belgian, 520,640] 20 | 20 | 124) 13 | 12 ; 123) 13 | 4 oO | 13 | 12 | 2hJuly8S) 24Jan.89) 2}July89 24Jan.90 

Do guar. 6% (30 francs)...) Gov. 197,800 20 | 20 | 27 | 28} 26) 27 | 273 | 4 9 0 28 | 26 | 6 July88) 6 Jan.89 6 July89 6 Jan.90 
Nashville, Florence, and Sheffield . 

5% Ist mort., 1937....e0ece-ccc0000: $1,728,000] $,1000|2054|106 |107 (105 (106 | 1063 | 5 14 9/107 |105 | 5 Aug.88| 5 Feb.89| 5 Aug89) 5 Feb.90 

4ssjo Oscarshamn Income bonds ... ;375| 100 |100 | 294| 304) 274) 303) 28 | 4 # vo} 31 | 274/34 for 85) 24 for 86) 24 for 87) 13 for 88 
mattonal yn athe Yea, 5% guar. by eso] 100 {100 | 694| 724 694| 24) 713 il 729| 60 

eru, snkng fnd. 2 % not applied 264, l | 4 - ni. “2 eve ove "ie ces 
New Brasewicktlot ma, 59, at, bnd: 600,000} 100 |100 |104 {105 {103 |104 | 1045 | 4 17 3/108 /103 | 5 Aug88| 5 Feb.89| 5 Aug89 5 Feb.90 
Newfoundland Ist Mort. Land Grant} 400,000} 100 |100 | 454] 52 | 454) 474) 44 | nil. | 65 | 424)... + | 6 July84) nil since 
N.Orleans & Gulf 6% gold bonds, 1926] $1,000,000/$1000$|2054| 823} 85 | 80 | 825/ 84 | 7 9 9) 85 | 80 6 Nov88' 6 May89 
New York and Canada 6% guar. 

Delaware & Hudson Canal, 1904} _ 800,000} 200 |200 {116 |118 /116 |118 | 1174 | 4 9 6118 |L14 | 6 May88) 6 Nov88| 6 May89 6 Novs9 
XY. Cent.& Hudsn. Rvr. 7% bds, 1903|$21,710,000} $1,000) 2054 /1324)135 /130 (1323) 133 | 4 0 9/135 150 | 7 July88| 7 Jan.89) 7 July89) 7 Jan. 90 

Do 6% sterl. mrt. iss. at 954,red.1903| 2,000,000} 200 |200 [122 {123 [121 (122 | 121g | 3 19 4/124 [120 | 6 July88| 6 Jan.89| 6 July89, 6 Jan.90 

Do 5 % debentures, 1904 ............ $10,000,000] $1,000 2054|113 114 {112 [113 | 114 | S$ 16 O/117 |112 | 5 Sep.88, 5 Mar89) 5 Sep 89 5 Mar.90 
x $100 I ai coterie $89,428,300] $io0 |$100/!093|112 /1094 1114) 112 | 4 o 9/112 |106¢) —... | 4 Oct. 88) 4 Jan. 89) 44 for 90 
ew York, Lake Krie, & Western— “ 

Ist mort. 7%, redeemable 1897...| $2,482,000] $1,000|2054| .. “ ooo [7 SemOt] 2 Mes Z Sep. 88) * Satie 
2nd mort. extended 5%, 1919...| $2,149,000| $1,000]2054| -.. " 6 Oe eA eee tal as eee 

Do 3rd mort. extended 44 %, 1923..| $4,618,000| $1,000}2055| --- | --+ | - ove | ore | AGOet. B7| 4ApL SS 4400888; SOEPES 

Do 4th mort., 1920, redu to 5% $2,926,000] $1,000}2054| --- {see | eve | eee | oes ae oe oe 5 Jne. 87) 5 Dec.87/ 5 Jne.88 f athe 

Do7 % Ist consolidated mort., 1920/$16,890,000| $1,000/2054 140 {1424/140 |1424; 140 | 418 6 143 1354) 7 Sep.88) 7 Mar 89, 7 Sep. s Mar 

Do7% Ist consol. mortgage funded < | © Mar89| 7 Se 7 Mar90 
ai n bonds, 1920..............0++. $3,705,977! $1,000) 2054/136 }1379/133 ay 1344 | 4 14 0/138 | i a 7 Mar89| 7 Sep. 

42nd consol. mo 1969, ex 
coupon to June 30 1886... [383,507,000] $1,000]2054|104 |1074}1019 107 | 106g | 5 14 3)1074/1019) 6 Jne.88) 6 Dec-88) 6 Jne.89) 6 Deo.80 

Do funded coupon 5% bonds ......| $4,025 000] $1,000/2054| 914) 93 | 90 | 914) 904 | 6 10 9, 93 | 90 | 5 Jne.88) 5 Dec.86) 5 Jne.80) & Deo.Be 
pe gold income bonds ............++- $1,000/2054| 75 | 80 | 70 | 75 | 704 oe 90 | 70 on 6 Jat oii stnda 
Do 6 7% preferred stock .........00.++- $8,149,400] $100 |$100| 63 | 69 | 61 | 69/ 69 | nil. |,69/ 61 |... aii’ at ae 
Do common stock ........00.s000.00. $77,366,500' $100 'g100' 253! 294! 244! 293' 287, nil. | 294 244° nil. 
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PRICES OF THE Last yrs. PRICESOF 
CaPITAL. Monta. Last aa yld., 1890, DIvIDENDs. 
| gai. | Invector 
NAME. Share 5} ©|¢,¢ ae at Latest} 2 , 2 — 
Jubscribed| or 2) E| S| ness “price, | 3,| # 
- |Stock 2 z CI | 8 | 3 | Done. \PerCent. = 8 Rate per Cent. per Annum. 
; eee ee ee ance ye 
New York, Ontario, & Western 53, £ | ce od £8 di 
consol. lst mort., 1939............ $2,000,000 $1,000 2054’ 99 100 | 98 | 99 | 100 os 1100 | 98 we | ws see | 5 Dec.89 
Do common stock 0.4.0.0 2-0s0-sc-s- $58,113,983, $100 s108 8h 22 ITH) 214) 218 | nil. | 208 173) nil. | nil. nil. | ail, 
New York, Pennsylvania, and Ohic | 
6% Prior Lien uds,dueMar. 1895 $8,000,000 $1,000 2054 1064, 108 os 1063 Set #3 10 s 111 {105 | 6 Sep. 88| 6 Mar89 6 Sep.89 6 Mar90 
Do 7 % ist mortgage, 1905 ......... $44,447, 000) $1,000 2054 334) 383 323) oa A 383| 323| £14 per| <7 coupon! incash Jan. 89 
Do deferred interest warrants......|$12, 099, 995 | Stock $100) 15 16 \14t¢ 16 | 16° | eee | 16 } 144) July ’89,'wholly i in| deferred warrants 
Do 7 % 2nd mortgage, 1910 .........)313, 100,000) $1,000 2054) 44) 55 44 5a 49 | nil, 64) 4 ml, | nil, | nil. | nil. 
Do7 4 3rd mortgage, 1915 ......... $28,784,000 $1,000 2054 mm 3 2 | 2b Qy¥s, nil, 3; 12 oth | nt. nil. nil, 
N. Yk.,Texas,& Mexican 6% Stl. Mort.) $1,442,506 $1, - 7053) ; a 


New Zealand Midland, Limited 
Do 5% Ist mortgage debentures .. 





fo |» | 6 Oct.88 6 Apl.89 6 Oct.89 6 Apl.90 
‘250,000 "10 | 10°] *. = hit a 5 Oct.88) 5 ApL&9| 5 Oct. 89, 5 ApL90 
745, ‘0001 Stock | ‘100 02 92 | 893| 90x! 90} | | 5 Oct 89| 5 ‘ADL.90 
5 July89| 5 Jan.90 
125 July 8925 Jan.90 
25 July89 25 Jan.90 


5 Jne.89' 5 Dec.89 
3 18 9|104 102 | 4 Jne. 88| 4 Dec.88) 4 Jne.89| 4 Dec.89 


5 
Nitrate Railways, L.,5% lstmortgage| 1,956,200; 100 |100 | 913' 94| 88 | 93 | 93 | 5 8 95) 994! 883| 5 Jaly8S| 5 Jan.89 
Do share capital..............+... = 1200;0001 10 10 14 | 163) 134) 164) 163 15 7 §| 223! 13¢ 
Do deferred (bonus) shares ......... "180,000 10 | 10 | 134) 16 | 134116 | 15g (15 12 6 214) 124 


Nizam’s State Rail. Gtd. 5 % stock 2,000,000 100 100 |118 |122 i118 122/121 | 4 3 o122 1118 | 5 Jne.88| 5 Dec.88' 
Do 4% red. mort. debentures 1,000,000 100 |100 





105 | (104 102 103 1034 
Norfolk & Western 6% gen. mort, 1931 


























































| 
$7,094,000 $1 (000.2054 125 (1254122 |122x) 1254 | 4 15 3'1254{122 | 6 May88| 6 Nov88| 8 May89\ 6 Nov89 
Do6 % Imp. and Ext. bonds, 1934 $5,000,000) $1,000 2054 116 117 LAS | 116 | 116 | 5 2 9)117 1123) 6 Aug88} 6 Feb.89; 6 Aug 89) 6 Feb.90 
Do 7 % Adj. mort. bonds, 1924...... $1, "500,000! $1,000 2054 115 (116 lid 15 1154 | 6 O O16 113 |Qvarterly! Mar, Ju {nes Sep., |Dec. 
Do 6 % preference stock ......... .. 322,000,000 $100 $100 623° 663) 61; 6 ig 653 | 411 6) 66% “ er 843; lip. anpee 3 — 89) 3 or 
Do Common STOCK .........0000000-- $7,000,000) $100 $100) 23 | 23 | 21 214 ee 24 
North and Rout Wastes Junction, |" 
leased by London & Nth-W tern, 
Muaiand, & Nth-Lndn. at 7%p.a| _ 128,600! Stock |100 |209 -fooo | 200 13 8 |... |... | sutysel razan:80] 7 Jutyeol 7 Jan'0 
North British consol. Lien ee 4%) 5,311,384] ,, [100 |1232 \1234' 123 1235| 123 | 3 5 6)1248)1228| 4 Aug88| 4 Feb.89| 4 Aug89 4 Feb.90 
Do Edinburgh & Bathgate........... : 250,000 », |100 154 |153 |154 | 154 | 3 6 6)/1553)153 | 5 Aug88| 5 Feb.89} 5 Aug89/ 5 Feb,90 
Do 5 % debenture stock (E.P.& D.B. 400,679; ,, (100 | .. (153 | 157g | 3 6 U 1574/1583 : Aug88) 5 Feb.89) 5 Aug89| 5 Feb.90 
Do4 % debenture stock ............ 6,163,485, ,, 100 | 135 127 125 }125x) 127, | $ 4 6)1274|125 | 4 May88) 4 Nov8s| 4 May89| 4 Nov89 
Do 44 % debenture stock ............ 782,955| ,, 100 | ‘141 4 1383) 138q/x141_ | 3 4 9)141 |138}] 44May88| 44Nov88| 44May89| 43Nov89 
Do 4} % debenture stock ............ 508,520) ,, 131 (131 i264 128% |x133 & & I133 (1284 roe 44Nov88| 44May89| 4}Nov89 
Do vonsol. 4 % pref, stock, No. 1...) 2,444,129), 100 1243 1243 1228 11235 |x1243 8 5 0)124%)1223) 4 Sep. 88) 4 Mar89| 4 Sep.89| 4 Mar90 
Do consol, 4 % pref. stock, No. 2... 3,850,197; ,, |100 |1193)1208' 1193! 1208) 1208 | $ G 9/1223/119¥| 4 Sep.88| 4 Mar89| 4 Sep.89| 4 Mar90 
Do Monklands(ord.) 6 ° preference 563,379} ,, (100 1693/1754) 1694) 1754; 1754 | $ 9 3I\1755/1694! 6 Sep.88| 6 Mar89| 6 Sep.89| 6 Mar90 
Do Edinburgh & Glasgow 44% pref.| 2,422,485) ,, ea 132% 1335! 1324) oo a : : 146} oat — a — eee aoe 
Do 5 ag> SED ice pyueeveoseerars 387,370) , 144x! ... g Sep. ar ep. ar 
Do 5 % v saabeuiids pref., 1874 418,890 : 100 |1413) «.. |... L419} 145 | $16 9/1443/1419! 5 ao: 88} 5 Mar89} 5 Sep.89| 5 Mar90 
Do 44 % preference, 1875 ............ 2,290,889} ,, |100 132% 133 |1323)133 | 133 | 3 8 9/1448)1424) 44Sep.88) 44Mar89| 44Sep.89| 44Mar90 
Do, do convertibleat holder’soption] 666,488} ,, |100 |135x\137 |135 |137 | 130 | 3 6 0|1374)1324 4hSep. 88] 44Mar89) 4}Sep.89) 44Mar90 
Do 5 ¥ prefer. 1879—convertible .. 608,970| ,, {100 14x! 1449 142 1443) 1449 39 6}1443 135 | 5 Sep. 88) 5 Mar89| 5 Sep.89) 5 ae 
Do 4 / prefer., 1884, conv. July,’ 89 696,393) ,, va ir 134g 138 a 1383 217 9 1344 es 4 Sep. 88} 4 Mar89/ 4 Sep.89| 4 Mar 
Do 4% pref. 1888, Aug.,1890| 1,045,000) |. 132 : bs ; e re. hi 8 
Do — inane 5,758,128}, |100 74x! 784| 774) 783] 782 | $ 17 | 79 | 778] 4t8ep.88| 3 Mar89| 3 Sep. 89 3 Mar90 
Do deferred ordinary ..........-...... 8,180,613); |100 58¥x| 643) 58; + 642 | 4 1 S| 653) 58%) #+Mar 88) 3 Mar89 yk 3}Mar90 
North-Eastern—4 ¥ debenture stock! 12,561,300 100 129 |130 129°|130 | 199 8 2 $/132%)1284! 4 July88! 4 Jan.89| 4 July89} 4 Jan.90 
Do debenture stock 44 % ........... 1,138,119} 7° {190 |142 143 141 142 142 | 3 4 3/145 \141 | 4$July88| 44Jan.89| 444uly89} 4}Jan.90 
Do preference consolidated 4 % ...| 2,500,412) ,, |" 127 [128 {126 }127 | 127g |} s 8 6{1314)196 ‘pases tates - ire taFb 90 
I cecal 155,000| __,, os oe ssid sxe u e ug 
Do Stockton peas A5% ; » |100 /155 ii 155 1156 1553 | 3 4 9/160 \154 | 5 Augss 5 Feb 89| 5 Aug89| 5 Feb 90 
Do — — ~B&C6% 1,050,000; > |100 1823) )83 1813183 | 183 | s 6 G/186 {179 | 6 Aug8$| 6 Feb 89| 6 Aug89| 6 Feb 90 
Do West Hartlepool 4 % ............ 3,152,747; ,, | 100 128 126 127 | 1262 | $ 3 G13] \126 | 4 Aug88] 4 Feb 89] 4 Aug89| 4 Feb 90 
Do Stockton & Darlington, D 54 %| 535,000\ ,, |100 663 168 1165 1664) 165 | $ 7 06|1713/164 | 54Aug88) 54Feb 89] 54Aug89) 5}Feb 90 
Do Hull and Hornsea 4% ......... 62,760; ,, {100 124 (125 123 124) 124 | 3 7 3S|125 |123 | 4 Aug8S} 4 Feb 89) 4 Aug89| 4 Feb 90 
Do Blyth and Tyne Purchase 4 %| 1,181,250 100 195 {A 1264125 (126 | 1264 | s 4 3/129 |124 | 4 Aug8S| 4 Feb 89! 4 Aug89| 4 Feb 90 
eg ee “| 10,727,080, ;, |100 1126 |127 {125 1126 | 126; | ¢ 4 5|1303\125 | 4 Aug8s| 4 Feb 89| 4 Aug89| 4 Feb 90 
Do Nortu-Eastern “ Consors”...| 24,069,988} ,, | 100 | 1653! 168 1643/1673 1674 | 4 6 6}1753)163}) 5zAug88 73Feb 89| 6fAug89| 8} Feb90 
N.-East of Uruguay, L.,7%pref.shrs.| 400,000, °10 | 10 | ai 154 1S | 153) 154%] 4 13 3|'5f! 149) 7 Oct. 88) 7 Apl.89) 7 Oct. 89] 7 Apl. % 
Nth. of France—3 % obg.(red.75 yrs)| 47,500,000} 20 re 174| 17 | 173} 163] 3 9 6| 174) 164) 3 July8S| 3 Jan.89| 3 July89| 3 Jan.90 
Do Ch , 38 % (redeemabi 
124 Voualantedeenet” 348,360) 20 18 | 19} 17 | 18| 15 | 4 0 : ay 17 | 3gJuly88| 3§Jan.89| 38July89| 3§Jan.90 
I ila cilia cist ies tecia inl 9,274,000 20 16 71g. i2%6| 718,72 25| 72) 3 11 re 683/16 for 85/16 for 86)16 for 87| Jan. na 
— aryeeting % debenture stk.| 964,366| Stock |1 at 143 « 142 | 1428 | $ 4 8)l45 (141 | 44July88] 44Jan.89| 44July89) 4}Jan. 
ref., minim, 44%, ine to 
By, when ord. i above Eicz 700,000; 147x/148 6 147 | 1493 | $ 8 3150 1146 | 44Aug88] 54 Feb 89) 44Aug89 54Feb 90 
Do preference 44 %.....s.ssesssesssnen 250,000| *, 100 00 133134 132 (133 | 134° | $ 8 0/136 |132 | 44AugSs| 44Feb 89\ 44 Aug8 4pFeb 90 
se INSOLIDATED STOCK .........06. 2,020,400, 7 |100 |1943/198 (194 1974! 1964 | 3 16 3/200 {194 | 74Aug88| 74Feb 89) 74Aug89| 74Fe 
orth Central 6 % lidated 
seaatenete. by drawings by 1904.. 441,600) 100 |100 109 {110 joo ~ 1093 | 5 3 6111 107 | 6 July88) 6 Jan.89) 6 July89| 6 Jan. 
Northern of Canada 5 % Ist mortgage 692,400, 100 |100 |108 + nl oe 1073 | 4 18 pee -_ 5 — 5 ae ‘ ‘<5 
~ 102 ] 4 B u 
Do dedoret Maley meiocuckis: *ot'700\° 100 100 Hio2 | fe 1102 gis $ 7 31103 101 8 Ook 88| 6 Apl.89 6 Oct 89| 6 ApL90 
Do Nrthn, Extsn. of Canada 6% bds, (The "N orth ern jof Gen ada is no) w 4. ay 00 July with the | Grand Tr\unk.) 90 
guaranteed by Nrthn. of Canada 105,300} 100 |100 on 1103 | 101 (102; 101 | 6 19 3103 6 July88| 6 Jan.89| 6 July89| 6 Jan. 
Do, do 6 % Improvement bonds .. 32,000 100 |100 101 102 01 a tee 1024 | 6 O oe 6 July88\6 Jan.89| 6 July89) 6 i 
Nrthn. of Spain n 3% prop.red. by 1958 13, 030, 520; 20) 20/ 16 13 | 154! 153'x 154 | 3 17 3 Oct 88\'3 Apl.89) 3 Oct. 89} 3 Ap 
Northern Pacific 6 % Ist mort. gold 


bonds, redm. by purch. under 110, 


or by drawings at 110 before 1921 346,640,000 $1,000/2054 119 oY 118 119 | 119§ | 4 28 il, 117 | 6 July88| 6 Jan.89| 6 July8' 6 Jan. 
5 


mk SeAaE Meamavorton} $20,000,000 $1,000:2054|114x1115 [113 us 1143 | 5 4 3\118 |113 | 6 Oct.88} 6 Apl.89| 6 Oct.89) 6 Apl9? 
ES | 14/112 113} 112 | § & E114 [112 | 6 Jne.88| 6 Dec.88| 6 Jne.89) 6 Dec.8? 





Do 6 % 3rd mortgage, 1937 $8,000,000 $1,000)2054)113 


$37,488,618, $100 |$100| 754) 798! 75 F 79} 79 ee, eee ss ae ($l Dec.89 
eee $100 |$100) 32 | 33 | 31) 33) 33 oa S87 BE a) vee 


$5,633,000 $1,000/2053} . 1 
1,881,691, Stock {100 |134 |135 133 134 1344 





Do os stock 


eee eee eee errr ey 


guar. gold bond, APE: pacenewsirnaccd 
N, sentoniaiee-46 % debenture stk. 





90 
$ 4% 6138 133 | 4July8S| 43Jan.89' 4jJuly89 | 4Jan. 
Boe 5 maberon. .surp.prof.to6}%: 1,170,000 20 | 20 | 31 | 314| 303! 31} 303 !3 3 6 32 | 303| 5 July88| 5 Jan.89 5 July89) 5 Jane 
reference stock .....,...... 971,000 Stock \100 |150 |151 |150 151 | 1503 | $3 7 0.154 1149 | 5 ‘Augs8 5 Feb 89, 5 Angs9 44Feb 90 
Do $4 % preference stock ............ 639,901; ,, {100 |134 [135 /133 134 | 133 | $ 8 01138 {133 | 44Aug8S| 44Feb 89 Eee 5 Feb. 
_ Do ConsontpaTED STOCK .....,...... 3,230,140 100 111 114 ‘111 ‘113! 1129 | $ 29 6/115 '1103] 4 Aug88' 43Feb 89' 4 Aug 
++ 











t Dividends on undivided N. B. ordinary stock. 





+ Dividends on Edinburgh and Glasgow ordinary stock. 
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PRICES OF THE ‘Last yrs.| PRICESOF 
CaPiTAL. Mont. | —_— — yld.| 1890. DrvipENDs. 
ae peers eee east 
NA bo 2 jat Latest) + 
Subscribed) or 3 i 4 | ae oer i =, ; Last Four. 
Stock.) wire is PerCent., | S$ Rate per Cent. per Annum. 
% Pref 340,000 10; 10| 9} 9 wid 8 a a | : 

.West Argentine (L.),7% Pref. ’ { | $3 #|8 O 0; 10} 8%, 7 July88, 7 Jan.89| 7 July89) 7 Jan.90 
stem St ME ienianuanoniien 350,000) Stock 100 [1114/1114 1095'1105| 110 | 5 lu 01185'1094| ee | 6 Jan.89| 6 July89)} 6 Jan.90 
North-West of Uruguay 6% deb. stock 391,500) ,, 100 1184120 1379119 | 118 | 5 2 6120 \115 | 6 June88) 6 Dec.88) 6 Jne.89| 6 Dec.89 

Do 6% Ist preference ........+..+.00+++ 567,280 » 100 | 85% 864; 83 | 864) 83¢ 217 9 88 | 83 | 2 for 85,2 for 86/24 for 87\24 for 88 
Do 5% 2nd preference.........+++..+04 285,394), 100 | 514) 524) 504 524) 49 nil, | 564} 48 { nil. nil nil. nil, 
Do ORDINARY SHARES ......-00-.00+5 119,320, 20 | 20 | 11 | 114) 11 | 11d) 114 a 13 | 1 | tas as is te 
Ohio & Mississippi 5% lst gen, mt., 1932 $5,624,000 $1,000 2053 98 100 98/99; 994 5 $ 6100 97 | 5 Jne.88, 5 Nov88} 5 Jne.89)\ 5 Nov89 
Do om, NINE? i, A edscnaednntie $4,030,000) $100 $100) 833) 89 | 824; 89 | 87 nil. 90 | 823, nil. | nil. nil nil, 
Do ORDINARY SHARES...........+065 my nil nil, 


$}, 20,000,000 $100 $100) 20$, 238 194 233| 23g | nil. | 238| 194| nil. 
Oldham,Ashton, & Guide Bridge (Lon- | | 





| 
14 | 143 13% 14 | 134 9 143) 13%, 43Sey.88) 49Mar89} 43Sep.89| 4%Mar 90 



















































































don, N.-W.,& Man. Sheff. & Linc.) 40,000, 10 10 | $7 | 
eS .deb.stck| 3,432,191|Stock |100 |128 129128 |129 | 129g | $ 18 01294,123 | 5 Jne.88\ 5 Dec.88| 5 Jne.89) 5 Dec.89 
Ontario and Quebec 5 % perp } 
Do 6 % Capital Stock............:064 $2,000,000, $100 $100137 137 135 137 | 1363 | 4 8 3138 134 | 6 Jne.88, 6 Dec.88) 6 Jne.89) 6 Deo.89 
n& California 5% lst mortgage | | a | | 
TR hast Ce tinkeadbev tious 14,284,000, $1,000 2054 103 |104 102 103 | 103} | 4 17 9104 102 | 5 July88) 5 Jan.89| 5 July89| 5 Jan.90 
bonds, ee aad pe 2 4 | | y y 
varannby Turkey tilt 1908 6:bds 709,600, 100 |100 1194111451134 1143) a | 57 6115 \112 | 6 May88| 6 Nov88, 6 May89| 6 Novs9 
Do5% debentures, 1910 (iss. in 1880)/ 339,600 100 100 03x 104 102 [103 | 102} | 4 15 9/197 |102 | 5 Sep.88, 5 Mar89| 5 Sep.89| 5 Mar90 
Do (Seraikeny Extension), 1910... 97,000) 100 100 |101x'103 (100 |101 | 103 | 4 18 9104 | 100 | 5 Bep.86) 5 Mar89| 5 Sep.89) 5 Mar90 
Do, do 1910 (‘Tireh Extcnsior)...... 175,000, 100 100 1100x 102 100 \l01 | 102 | 5 oO 01103 100 | 5 Sep.88' 5 Mar89) 5 Sep.89| 5 Mar90 
Do 5 % debentures, 1586 ............ eee = bed = ae ae iol | 101} 4 . po | O74 5 Oct.88 : one pane —— 
9 d 1889 ‘ y 1/102 | | =~ | 343) eee an, uly an, 
ena. ieee 891,940} 20 | 20 | 22 | 223 21 | 21) 2k | 5 14 3| 234, 21 | O Oct.88/18/A 1.89) 6/ Oct.$9|18/ Apl.90 
Oude and Rohilkund 4 % deb. stock| 384,700) Stock /100 |:025,105 1024 104 | 104} | $ 17 0/106 1024/4 Oct.88 |4 Apl. 89| 4 Oct. 89) 4 Apl.90 
Palermo, Marsala, and Trapani Saas 880,000} 20 | 20 | 12 | 123, 11%) 12 ws | 144) 119, 220ct.87) 1ZApl.88) 39 for 88) 4gOct. 89 
Panama Rail 7% gen. mort bnds 2897| 569,800, 100 |100 106 '106 102 |1025x102 | ¢ 10 9107 1C2'| 7 Apl88| 7 Oct.88| 7 Apl89| 7 Oct. 89 
oDesk ey nl HAR gL etn a | 625 SHURE | RL) 6 Ou) & Ant § 
raguay Centra 5% e ntures baa i STOCK | | 7 be “ : 
ee ate 72,000,000, 20 | 20 | 16g 17 | 163 17} 163} 370 917 | 163, 3 July$8} 3 Jan.89| 3 July$9| 3 Jan.90 
Do3%obl.“FusionNouv.” — | 75,738,920, 20 | 20 117 | 17 | 16} 16 zx} 16%] 3 12 9 17 | 163) 3 Oct. 83) 3 Apl.89) 3 Oct.89) 3 Apl.90 
rea | 16,000,000} 20 | 20 | 564) 578) 562! 574) 574 | 3 19 O| 574 537z 11 for 87)11 for 88/11 for 89|May,Nov. 
Paris and Orleans shares... ...........| 12,000,000) 20 | 20 | 57 S7¥ 552 56}! 564 | 3 19 357 ¥¢54¥e 11}for 85)11}for 86,11} for 87|Aprl.,Oct. 
Pennsylvaniagen,mort.G%sterl,,1910| 2,781,600, 200 200 [129 130 128 129 | 1249 | 4 0 6131 |1264| 6 July88) 6 Jan.89) 6 July89) 6 Jan.90 
Te cenial cent, ote 64 mnant. 1006 4°693'800| 200 200 122 123 121 122 | 1219 | 4 3 3123 |119 | 6 July88) 6 Jan.89) 6 July89| 6 Jan.90 
Do6y, currency do 1905) $2,000,000 $1,000 2055 124) 126 1294 1244 1225 | 4 0 2s Hi11’| 4yMay85] 44Nov88| 44May80| 44Novs9 
} 9 000, $1,000,2054)112 113 | ‘Li2 23 | 3 JLIs- }May88| 44Nov May ov 
a 7 eng ney WORD savacsisers So8,521 3001” $50 50" 554 572) 54% 573) 574 | 4 7 J 574) 54 | 5 May88} 5 Nov88) 5 May89| 5 Nov89 
Pennsylvn. Co 44% 1 it gla bas, 1921 $14,817,000 $1,000 2054 112 3 1M 112) 1124 | 3 28 9113 109 | dbfulyss 44Jan.89) 44July89| 44Jan.90 
eden 5° 4% d bdw 1918........-| $1,450,000, $1,000,2054 1015103 ,100 1013} 1005 | 4 23 9103 100 | 5 Api.sy) 5 July89, 5 Oct.89) 5 Jan.90 
oo es a (isd at874) 1000,000| 200 200 ‘129 130 128 129 12h 4 7 3 13h 126g 6 July8s) 6 ae 6 July89) 6 Jan.90 
me Reed Oren seieaamnenh sae 1,399,800} 200 200 128 (129 127 128 | 1274} 4 2 6129 125 | 6 Jne.88) 6 Dec.88) 6 Jne.89) 6 Dec.89 
° i 1897; 1,872,800, 200 200 |107 107 ,1034 104x, 1033 | 6 6 310741034) 6 Oct.88 6 Apl.89 6 Oct. 89) 6 Apl.90 
Do67 ster. Imp. Convert, Mort. 1897 204’ 686 000! 2054! 86 | 88}. 86 | 87 $84 | 414 9 91! 85 | Interest Payable | 1 Jan. | 1 July 
Do Gen. mort., 4% Gld bnds 1958 parr eeas coslanet| a 73°| 68 | 73 qi 4 82 | 643! a ve 5 Feb. 89 
= 3 ro oe eer +++ oe 140'518181,00012084| 504) 54} 49/54] 51 |... | 598) 474), 3 | 5 Feb. 89 
Do 3rd Pref, Inc, bonds ...........,,814,956,016)$1,000 205}, 414) 44 | 413, 44 | 393 |... | 494) 393). | oe | 5 Feb, 89 
Do Common Stock Receipts ....-/839,480,361] $50 $50 | 203° 224 20f5 224 227%) nil. | 224187) Laat div. 10 % Jan) 1876 
Do Deferred Income bds, Receipts. es or wel a 54 aa sai : rY er 3| 51 4g = 6 p.'s. Jan. 89 1/3psSp89 
aici tes... 276,002] 100 |100 1065 1074 1034 104x| 1074 )6 23 61078108)) | 6 Oct.88) 6 ApLSO) 6 Oet.89 
7 «§ DOTLGS  aeeceecevces ’ le 1 | Pp 4 9 105 8 1p ted he: 5 uly an. 
Do 5% Mort. bonds .........-..s0+0++ 240,000) Stock 100 102 103 | 
gem Conn elat  k Obio, 1956 1,353,400} 200 - 1130 131 1293131 | 130 | 4 8 iis es 6 July88 6 Jan.89| 6 July89} 6 Jan.90 
. guar. . ’ ore wi { | 
ee me and ToledoGold 145 400,000] $1,000/2054 (11151113 |110 uu in| 6s 6 oe 110 | 6 Sep.88| 6 Mar89| 6 Sep.89| 6 Mar.90 
2 n J uar. y >e “ epewe > > ’ - g | 
i Tae ty tenes oe. 19,714,285) $100 2019810 157 158 | 158) | 4 9 ~ #0 pennies Jan., April, July, October 
Porto Alegre & New Hamburg Bra- . ! go | gx | | 
Alegre | 2} 88/90} 85 |7 8 6, 92) 85 | 6 May88\ 6 Nov88| 6 May89| 6 Nov 89 
Re pet Decegee stock, 1907 173,409) Stock |100 | 9) "| 5! 6| 41|8 6 3| 8| 4 | 24May8s| 25Novas 24May89) 24Nov89 
% preference shares..... .... ae > '103 {101 18 0104 101 | 5 Apl.8| 5 Oct.88) 5 Apl.89| 5 Oct. 89 
PSTN itbsk.57.bs. | 574g; by Ruse) 56,060 "20 | 20 103 i aoa] ait | 475 9} 22| 2015 Anse 5 Oct. 88) 5 ApL89| 5 Oct. 89 
ATOS...csscccceee red. le , 7 { } 
Puerto Cabello and Valencia (L.), | bap 054 | 6 13 6109 |105 | 7 July88| 7 Jan.89| 7 July89) 7 Jan.90 
oo TST ers Pn ome ae OR OO ng Sr iP [ hai 
EONS, 2s LEO OD : ; 5 106g 1048105 | 105g | ... {107 |104 dss one eee eb. 
GX Ist Mortgage, 191} ...........- ae on len ‘103" 101 102 | 1028 | 4 78 9103 /100| <.. | 5 Feb. 89} 5 Aug89| 5 Feb.90 
Quebec 5% Prior len bonds boweeueee 200, 00 | 31 344 31 32 31 au! } 344 27 i net Dae oe 
on ee h ore Bona cassnesenrs 676,000} 100 /1 ‘ 4 | a 
an e St John “a | 97 | 95 5 Jan 
5 1900 i 780,000| Stock |100 | 96 | 065, 5 | 96} 96 ae ea 
e& San Francisco (Pernambuco 9341 98 | 95 |5 #2 0) 98 | 84) 5 Oct.88| 5 Apl. ct. p 
CAPITAL STOCK .....-ssseessesssee ee ah os 196 luss | 1984 | 3 3 9/129 (126 | 4 July88| 4 Jen.80| 4 July89| 4 Jen.90 
Bia Pieerenee eccevreneeceee} . OSTAMO} vo fio (106, faneeiine fans 217 |. RSE REL toe eh taal SS 
POETETENCE ...ccereeneccseecsceeees , ” ¥f 1142 | a 142 ug.88. eb. u e 
Se Santa I ana 430,538} ,, 100 1445 147 1444) 146 4 8 6 
-Dunaburg, guar. 44%, sinking 
ont included, by Russian Gov. 1.478.400 20 | 20 | 174 18 17 | 17x] 174) 5 3 Ol 18 | 165) 4gApl.88) 4gOct. 85) 49Ap1.89) 480ct. 89 
or 75 years from 1858 5% debs. "600,000 Stock 100 106 /106¢/1044 106 106 ts /1064 1024 aia pe om 18/11 ps,90 
pc adangy Paulo, Lim., 5% “0”! 450,000} 10 | 10 | 112 Ilg, 11g) 113) 11 . ad 108 6 Ok. 58l6 Jan00l 6 Jnivedl 6 Jebve 
i EW cc cccecesocscsccsseseseeseseesess , } - 6 6 iyé i an. u 
Rio de Janeiro & North 672 deb. 1948) 250,000) 100 |100 | 96 | 97 | 9 | 97 | 97 | a adhe 
. Principe do Grao Para divi- 85 | $2) 8&3 6 0 6 87\ 813) ... | 5 ApLs9 & 
1] Ro sion 5% Ist Mort. bonds ......... pope stock [100 i 11S ul it 115 | 3 18 0115 110 4,May88 4 Nov.88) 4 aoe 5 Nov8@ 
hilkund and Kumaon, Limited ... , \*s 32 324) 32 | 323) 32g / 316 6 324) 314 6 Feb.88 6 Aug88) 6 F 89, 6 Aug89 
and Monmouth 6 % pref.shares| 80,000; 20 | 20 aa 4'| 34] 3%] 3g | 413 3 4| 3 2 for 86nil for 87] % for 88 3 for 89 
ordinary shares........+-0+.-+00+++ 80,000, 20 | 20 | 34) 154| 11g! 12'| 124 | 3 8 0] 124] 11} 3 Oct.88) 3 ApL89| 3 Oct.89| 3 Apl.90 
al Sardinian 3° ODL, A ..ccccccgececes rr 20 20 12 12h, 114) 12 124 56 0 Mh 124) ll : 3 Jul 3 Jan. 3 Jul 3 Jan. 90 
fi j ; ' 
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Sa a eS aE enamine 


PRICES OF THE 





|Last yrs.|PRICESOF, 
divs. yld.| 1890. 


Investor 
at Latest 


PerCent. 




















Royal Sardinian, 5 % pref. shares ... 
Oxvinany SHARES 
Royal Swedish, Limited (Asstd. Pro- 
prietors in) debenture stock, 5% 
Do preference shares 
Do ORDINARY SHARES ............... 
Royal Trans-African Ist mort. bds. 
Sagua la Grande 7 % obligations. 
St John and Maine 
Do 4 % Deb. stock 
St Joseph and Grand Island 6 % Ist 
Mort. Gold Bonds red. 1925...... 
St Lawrence & Ottawa str. Ist mort. 
St Louis & San Francisco 6% Ist mort. 
(Missouri & Wstrn. divisn.) 1919) 
Do 2d mort B& C, 1906 
(minimum) preferred .. 
Do CoMMON STOCK..............200008: 
St Louis, Ark. and Texas, 6% Ist mrt. 
gold erts., red. 1936 
Do 6%, 2nd mrt. gold erts., red. 1936) $9,529,000 
Do common stock 
£tLouis Bridge7%1stmrt.gld.bs.,1929 
Do first preferred stock 
Do second pref. stock (3 from 1£ 84) 
S Paul, Minn. ,& Mani.44%con.mt. 1933 $12,100,000) 
Sambre and Meuse, leased to Grand 
Central, 54 % preference, further 
division after 54 % on old share 
Do ordinary shares 
San Paulo(guar.7 %on2,650,000/ until 
1948 by Brazil)54% perm. deb.stk. 
II ciccnucvaicencsvesuseambnnies 
San Paulo& RiodeJaneiro6 Y debents. | 
(Brazilian guar.) redm. by 1905... 
Do 6 % deb , 2nd series, red. by 1905, 
Scinde, Pun., Delhi, Ann. “A,” 1958...) 
Do 1/ (less 1/8} Sinking Fund Bds. 
Severn & Wye & Severn Bridge’ 
guaranteed debenture stock 
Do 4 ¥% debenture stock 
Do preference stock, ‘‘A” ......... 


mM 
Kina 


109 Ls) 103) 11 
Peer 
Stock 100 1063108 19 








2 
=~ oo 





oe A Do EO ima ecr- 


100 |100 |1064'108 (105 1064) 
550,000) Stock 100 | 304) 32 | 29 | 304) 
» 100 100 1101 | 99 |100 
| 


2054 108 |110¥'107 hens 
100 100 ($8 1004) 98 00 


¢ ~ 
> Owen 


See eee e eee eeeeeereee 


Sam AM BRM 





$7,000,000 $1,000 


$1,090,000 $1,000 2054 115.1120 110 

$5,166,500 $1,000 2054 11 

, $100 $100, 40 | 40 363. 

$100 $100 163! 
| 


$1,000 2054 90 
$1,000'2054, 26 
$100 $100 4 | 
$1,000 2054 1344)1374 135 | 
$100 $100 110 j111 )1092 111 | 
$100 $100 54 | 55 
$1,000 2054 104 |105 








SOR eee e emer wee eeeins 











Sites 








~ 
a) 


20 | 20 | 45 46 | 44 | 45 
461,100, 100 100 1074/1074 i04 |1073| 
74 1074 104 |107$} 
£71,096) Annuity | 244) 24) 244 244! 
Annu ity | 28 


100 117 {119 7 
100 | 95 | 96 | 94 
100 | 484, 49 | 48 


Ter te BRAD Gt 
: ee 


mor 


Do Orpinary Stock 
Shrewsbury& Hereford6 ¥% rent charge} 
stk (Lon. & Nth-West.&G.Westn. | 
Sicilian Rly, L., 6 9 Ist mrtge. debs. | 
Smyrna & Cassaba 5 % Ist mortgage 
redeemable debentures 

Do 5% red. mort. deb. .............. 
Do 7 % preference 
Do 7 % ORDINARY 
Somerset & Dorset Bath Exten. 5 %.. 
Do Orpinary Stock 
South & Nrth Alabama 6% bonds,1903 
(originally 1,100,000/) 
Sth. Austrian 3% oblig. red. in 90yrs. 
Do3% oblig. 1871 (series X) red.1969 
iia capt aeaietes 
S$. Eastrn, Lon. & Grnwch, 4% deb stk 


1 








500,000 Stock |100 | 


hh 


BWV e G22 


Peewee eee ee ee eeeesees 


Seen teens Het eee eee 





360,000 Stock 100 | 


ST Cit & ve 


3 


| 
947,200| 200 '200 |115 6 [114 1115 | 


~ 


Mite GH GH AW Co TD SW DH Co Or 








Do debenture stock, 4% 
Do 


Do consolidated guar. 44 % perpet. 
Do consolidated 4 
Do consolidated 5 
Do 4 % Vested Companies stock ... 
Do Ogprnary Stock (Act 1889) ... 
Do new ordinary interim certif. ... 
referred ordinary 6% 
eferred ord.—div. after pref... 
6% deb. stock. 
Orpn. guar.7 % 











~ 
Aon 








158 |160 1157 (160 | 
1033 1043 1024 103 


hm be 





Southern Braz. Rio 
Grande do Sul ... 
Southern Makratta, L., guar. 4 % till 
end of 1890, then 34%& 3 of profits 

Do 34 % debentures 
Do 4 % deb. stock 
Southrn of France—3% oblig. redeem. 


n 44% per.deb. stock, gtd. 
Do ee 5% . “ 
South Italian, 8 % obli 


8. Pacific of Cal. 6 % I mort. 1905-12)$32,431,500 $1,000 |2054 116; 
Swedish Central, Lim., 4 % deb. stk.. ere 
Do 5 % pref. stock 


ms 
St % 


3,500,000, 100 |100 |114 


HORM e eee meee te meeeeee 


Stock |100 117x118 (117 ag 





483) 50 [48,5 19% 


425,000 Stock |100 133 |134 '133 134 


~ im 
SBRaANYVaROSH: © 


tax)| 26,176,500 


216,098} 100 |100 214) 25 


= 





ir 
x 


d| 
311g) 102 





—_—_ 


[April 30, 1890, 


1 


| 








wae 5 Cent. per Annum. 


——————— 


—— 


5 July88| 5 Jan.8o! 5 July89| 5 Jan.99 


6 Li de 104) 5 July88 5 Jan.89) 54Julys9) 5 Jan.90 
| 


} i 
61108 /105 
Oo} 5 4 

3) 
3 96 | 92 
U\lOS '104 
6) 33 | 28 
101 | 97 


911091106 | 
61004! 95 








9120 


88|5,°; Nov88\5,%, May89 5.8, N. 
3)7 July86| 4) J \July8s 40duly 99 
il. 


: iL 
5 July88| 5 Jan.89' 5 July89 5 Jan.90 
7 Mayss) 7 Novss) 7 Mays9 7 Novs9 
1 Jne.88, 1 Dec.88, 1 Jne.89 


6 May88| 6 Nov88| 6 Mays9 
4% guar.| by Can. | Pacific, 


‘Boek Eveyese | 





110 | 6 Aug88) 6 Feb.89) § Augs9 


0115 1105 | 6 May&s| 6 Nov88| 6 May 


v| 42 | 363 
i8 { 15 


3 92 | 88 
| 29 { 24 
8 


a 


5 Apl.8s| 5 Oct.88} 2 Apl.89| 4 Oct. 89 
i nil. 





6 Oct.88| 6 Apl.86| 6 Oct.88) 6 ApLso 


7 pee Aeris dee = doa 
+. 88| 7 Apl.89| 7 Oct.89| 7 Apl.90 


6/140 [133 | 7 Oc 
6'1123|109 | 6 July8$| 6 Jan.89 
0| 55 | 524) 3 July88| 3 Jan 89 
$\105 102 44Jne.88) 44Jan 89 


6) 134! 12 
9! 113! 10 


61304195 
3) 464) 40 


des 100 
6'1073|100 
6 243) 24 
6| 29 | 27 


9/120 |116 
$| 98 | 94 
S| 594) 48 
234) 14 
114) 4 
9/ 3 


9/1843/181 
9100 | 95 





6/105 101 
0104 |100 
9 28%) 25 
8\ 235! 22 | 
6112 j1o9 
| 7/1 5 


{ 





6 July8% 6 Jan.90 
3 July89} 3 Jan.90 
43Jne.89 44Jan.90 





| 54July88) 64Jan.89 
| 2 Oct.88) 2 Apl.s9 


) 54July8$! 54Jan. 89 
130 Apl. 8d 124Oct.85/12 Apl.89/18 Oct. 89 





54J uly89| 54Jan.90 
24Oct.89) 2 Apl.90 


Shu aya 5}Jan. 90 





6 Oct.88) 6 Apl.89, 6 Oct. 89 6 Apl.90 
6 Apl.89| 6 Oct. S96 Apl.90 
11 Jly 88)9/1lJan89 9/11 Jly 89/9/11Jan90 
9/1 Jly$8.9/1 Jan89\9/1 Jly89 9/1 Jan90 


4 Aug88| 4 Feb.89) 4 Aug89) 4 Feb.90 
4 Aug88) 4 Feb.89| 4 Aug89| 4 Feb.90 


*2 Feb.86) 1 Aug87) 1 Feb.89) 1 Aug89 


6 Feb.89, 6 Aug89| 6 Feb.30 
6 Feb.89! 6 Aug89| 6 Feb.90 


5 July89) 5 Jan. 90 





0 Nov8s| 7 for 89 
4 Apl.89| 34Oct. 89 
nil. nil. 


EE oe a A 


aa 


9/116 {111 | 6 Aplss 
$129 124, 28July8s 
3} 12g) 123, 2g0ct. 
3 124) 10g 1 May 


31128 125 | 
Ph cha eben 


6 Apl.89| 6 Oct. 88 
26July89| 2Jan.90 
2gApl.s89| 2gOct. 84) 2gApl.90 
86| } May$7| 2 May8s| 1 May89 
4 July8s| 4 Jan. 8y| 4 July 
5 Apl.8$) 5 Oct. 





0| 86 | 82 | 2Julyss 
$1304|127 | 4 July8s 
8160 {157 | 5 July88 
9 314) 304 LyiJuly88!1}4Jan.89) iz} July89|l 


vit4l 
6/140 


23Jan.89| 2jJuly89) 2 
4 Jan.89| 4 July89| 4 
5 Jan.89| 5 July89| 5 Jan.90 


a wh 


[138 | 44July88| 44Jan.89 
138 | 44July88 
9156 \153 | 5 July88 


GRE SNE OF 


wt at 


0/1264'124 | 4 July8s 
6134 |126f 3 Augss 


OUT U5 
Y 1638 157 
9 1064! 973 
6105 | 92% 


“| 13 
6118 


21195117 
917 | 163 





113 








10 | 64Apl.88 


2 AR PL OREN VARY RBI 5 


4 Oct.89| 4 Apl.90 


3 Julyss| 3 Jan.89 
sf 10 for 89\Jan., 


9| 50 | 474,10 for 87/10 for 85 
0134 |130 | 44 


$134 (128 
9 128) 113 
91120 |1154 
0, 81 | 78 

25 | 17 











July88} 44Jan.89| 44July89 44Jan.90 

5 July88| 5 Jan.89| 5 July89 

2§Apl.89) 2gOct. 89 

6 Ap! 89| 6 Oct. 89 

4 Mar89| 4 on 
nil. 
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PRICES OF THE |Last yrs.| PRICESOF| 
CapIrat. Monta. er ae yld.) 1890. DivipENps. 
——__-—_———_ © Investor ——— ——_—$ ——___ —__—_. —_ 
NAME. Share, 5 | Pi gd { si Busi- |3¢ Latest! 3 | Last Four. 
Subscribed — or | 4/3/2| 2 | 8 on Price. = z Rate per Cent. per Annum. 
Stock.) |) O || 3 | 4 | "|PerCent.| | 3 | * Interim. 
ed iat eink toned ene aan ee eee ee i ae 
| £ | | | | | |\£ s di | 
Taff Vale, 3 % debenture stock, 1889 974,277, 100 100 96 95 95/96; 96 | .. |98/95) .. | ow. .. | 3 Jan.90 
Do 4 % pref. stock, 1889 ............! 1,909,236)... | ... |L18 {120 \117 1189! 118 |... = MQO IIT} | .- | 4 Jan.90 
Do ORDINARY STOCK ...........044. | 4,442,980 100 100 | 70 | 73 | 70) 7l4; 7b + | 894) 70 15 Aug 8§ 15 Feb.8915 Aug89 4 Feb.90 
as 180,000, 10 | 6 | 123) 13 | 124) 129) 128} | argh mel || 0 Feb.o0 
Taltal, Limited, ordinary shares .... 337,000 5 5+ 5) 5 44 44) 4445 5 11 © 54) 44) 5*May88 5 Nov88 5*May89 5 Novsd 
Do 5 % Ist charge debs. ............ 109,000 100 100 1014103 100 1014 102 | 5 0 6103 | 99 | 5 July88 5 Jan.89| 5 July89 5 Jan.90 
Tamboff-Kozloff 5 % Gr. Ln, by Pro-| | | 
vinces of Kozloff & Tamboff, = } | 
issued at 743 %, redeem. by 1953 313,600, 100 100 | 923 923 91L 914, 914 | 5 9 3 934 914 5 July88) 5 Jan.89, 5 July89, 5 Jan.90 
Tasmanian Main Line,5 %guar.now4, 650,000 100 100 100 100 933 99 982 4 O 9101 | 984 4 July89 4 Oct. 89 4 Jan.90, 4 Apl.90 
Do 5 % pre-pref., 1st mort. deb... 100,000 Stock 100 101 102 100 101 | 10:4 5 2 0/102 |100 ie) os 5 July89)| 5 Jan.90 
Do 6 % preference stock............... | 243,350' ,, 100 | 2731 90 | 25/274, 25 |  .. | 92/25] nik nil. nil. | nil, 
Temiscouata 5 % Ist mort. deb. bonds Like Bey Re | | | | 
5% pid. for 10 years by Canadian | 
and Quebec Governments .. ial 324,000 100 100 99 99 $7 98, 984.5 $ O100 97 ig 5 Jan.89 5 July89| 5 Jan.90 
Texas & Pacific 5 % 1st mort.,red.2000 $21,049,000 $1000 2055 95 95; 935 94 9537/5 6 6 96 | 93 | kde 5 Nov.88 5 Mayso 5 Nov89 
Do 5 % 2d mort. Gold. Inc. bonds $23,227,000$1000 205) 41 | 41 383 41) 38%) ... | 42/38] | fe | 
IE cevsncssancuecanseunecancke | $1,100,000 $500 $500 20 203 194 20) 19§ | 6 3 9 24 195 10/11 p.s.Jne. 88, 24/8 p.s.Jne.89 
Toronto, Grey & Bruce, 4% Ist mort. 719,000 100 100 994 101j 994101 | 1015 | 4 0 1012 96 4 July88 4 Jan.89) 4 July89| 4 Jan.90 
Tunnel Rail. of St Louis—shs. gr.6 % $1,250,000 $100 $100108 109 107 108 108% | 5 13 G109 107 6 July88 6 Jan.89 6 July89| 6 Jan.90 
Union Pacific—Omaha Bridge8 “ster. | 2 at | 
enu) 8. 81 589d) red.by1896at110, 258,600 200 200 119 119 115 115x118} | 7 $ 6122 115 | 84Oct. 88, 8ZApl.89 8}02t. 89 8zApl.90 
D>7 % Land Grant lst mort., 1889 $624,000 $1,000 1024 104x105 103 /104 | 101 | 6 74 9105 | 98) 7 Oct.88 7 Apl.89 7 Oct. 89 7 Apl.90 
Do 6 % Ist mortgage, 1896-9 ...... $27,229,000 $1,000 2054 114 115 113 114 | 114 | 4 9 6115 113 | 6 July8s 6 Jan.89 6 July89) 6 Jan. 90 
Do Coliateral Trust 5 % bonds ...| $5,317,000 $1000 2054 107< 108 106 107 | 107 | 4 13 9108 105 | 5 May8§ 5 Nov88 5 May89| 5 Nov89 
| TE pe ‘360,868,500 $100 $100 644 694 632 69 | 69} | nil. | 70%) 63] 7 in 82 | 7 in 83 | 14Api.84) nil since 
Union Pacific, Linc. and Col. 5 % Ist! | 
mortgage, 1918 .......cssscseceseees | $4,508,000 $1,000 2054 105x 106 104 105 | 1053 | 4 15 6108 104 | 5 Oct.88 5 Apl.89 5 Oct.89 5 Apl.90 
United N. Jersey Cnl.&RI1.6%stl. 1894 369,200, 100 100 107x108 106 107 | 1063 | 4 2 3109} 106 | 6 Sep. 88 6 Mar89 6 Sep.89 6 Mar90 
Do do do 1903 1,333,800, 100 100 119x122 119 121 | 122 | 5 O ow122 118 6 Sep.88 6 Mar89 6 Sep.89 6 Mar90 
Uruguay Northern, 5 % debentures) 449,400 100 74/47 64 47 64) ... i | aen an pT oak ess | 5 Dec 89 
7 % preferred............scssssceeees | 250,000 20; 6| 4| 5| 3! 4} | we | 6) 8) ae] ww | Spe Dawes 
Varna—Snares, g.5%red. before 1964, 893,740 20 | OT sc | +48 ree | cee | nil. | «+ | ... | last divd. 25/ per ejhare, Nov.| 1874. 
| 


Q 
~~ 
~ 


Vicksburg, Shreveport, and Pacific’ | 
_ 6% prior lien mort. gold bonds, $1,323,000 $1,000 2054 111 111 108 108x, 1118 0112 (108 | 6 Apl.88 6 Oct.88) 6 Apl. 89) 6 Oct. 89 
Victoria Station & Pimlico (leased by, | | | | 
Great Western and Chatham and| | | 
Dover) 44 % perpetual pref....... 130,000 Stock. 100 135 
Do ORDINARY STOCK.........00000000: | 225,000, ,, (100 267 
Villa Maria and Rufino, L.,6 % pref.| 350,000 ,, 100 974 
Wabash, St Louis,& Pac.gen.mrt., 1920, | 


| ed rag 
(Committes Certs.) .......0c0.... 317,000,000 $1,000 2053 503) 55 | 50} 543) 542 | nil, | 55 | 488 


| | | | | | 
| t 185/135 | $ 7 61394135 | 44July8s) 44Jan.89) 44July89 44Jan.90 
| =. 267 | 267 | 3 8 $268 265 9 July88 10 Jan.89) 9 July89 9 Jan.90 
974; 903/94] 92 | ... [101; 903) |. | 6 Oct.89 


6 Dee. 83 nil since 


' 
{ 





| 
} 
| 





























£1,783,601 100 100 99x 99 | 97 | 99 | 98 


£500,000 Stock 100 112 113 112 113 | 1133 
550,000, ,, 100 16 1s ‘M6 jt17 | 117% 


we 5% mort. debentures, 1915-16 
est of India Portuguese, Limited... 
wre o Sohentace sa 
ng an ke Erie 1st Mort. ithe 2s 
(Wheeling Viv.) 5% gold bonds, $1,500,000$1,000 2054 100 1014 100 101 | 1012 


O117 |1104 5 July88 5 Jan.89, 5 July89| 5 Jan.90 
oj119 ‘aes 5 July88) 5 ea 5 July 
| 


61013, 99! ... | 5 Jan.89 5 July 


5 Jan.90 





5 Jan.90 


Do $100 pref.share certs.(assest. d.) $20,000,000, $100 '$100 314, 354) 30 | 34, 353 nil. | 354 30} or oss 6 Oct. 81) nil since 
OrpINARY Sure eerts. do |$20,000,000 $100 $100 16 173,15) 174 7G | oni. | 144, No | dividend) ever | paid. we 
Waterford & Centl. Ireland5 %debstk 144,388 Stock 100 120)... |e | oe + | eee | ee | 5 Suly88) 5 Jan.89 5 July89 5 Jan. 90 pe 
eee % preference stock ............ | 196,885, ,, = ro ms | ae “si 3h ‘ss Stes 0 a | ong 3 aot 3 ee 4 en Hh 
RDINARY STOCK ...........000000 250,000, By) [ee BH nil. es nil, | nil, | i a 
Watertord & Limerick 44% deb, stock) 372974. 7 100 118 1193118 119} 1193 | ¢ 16 9119} 1174) 44July88 43Jan 89 44July89, 44Jan. 90 ey 
Do 4 % debenture stock ............ | 180,809 ,, 100 105... | ... 108 | 108 | 3 14 61004 1064) 4 Julys8 4 Jan 89 4 July59 4 Jan.90 Ta 
De 44% perpetual pref, 1860......| 337,900, , |100 1094 109, 109 109 | 109 | 4 3 W112 109 | 44Sep.88] 4Mar$9 4}Sep.89 44Mar90 A 
De 4 % preference, 1860 ............ | 318,950, ,, 100 , 994) 994 994 99g) 998 4 0 6102 | 99% 4 Sep. 88 4 Mar89 4 Sep.89 4 Mar90 <a 
Do5 % preferences, 1872 3[redinbl.], 109,880 50 | 50 | 514 51g, 50 50 | 50 | 5 O o SIt 50S Sep. 88 5 Mar89 5 Sep.89, 5 Mar90 ie 
Do OxpInARY SHARES ............... 597,550 50 50 W740. | oe | 17) 7a nil, | 22) 17/0 Mar88 0 Sep.88) 0 Mar 89, 0 Sep.89 i 
ae and Tramore .............:. 48,000 10/10, 43, ... |)... | 49 44/5 5 3 ‘3 44, 0 Sep.88, 5 — 0 Sep.89| 5 Mar90 5 ie 
e .»Grey, & Bruce of Can.7% Ist) | Bi) 
mrt bda {lean by W cf Gecedel 165,500 100 100 101 102 100 '101 | 101 | 4 4 9103 100 | 3gJuly88 44Jan.89 44 July89 4%,Jan. 90 it 
Wellington & Manawatu5 %Dbs. 1908 400,000, 100 100 109 110 |108 109 | 1094 | 412 £110 |107 | 5 Jne.88 5 Dec.88) 5 Jne. 89) 5 Dec.89 oie 
SS ula id amine naa ie | 160,000, Stock 100 106 107 105 106 | 106 | 4 16 0107 105 | 5 Jne.88 5 Dec 88) 5 Jne. 89) 5 Dec.89 2 i 
ye sr series ging nan | 120,000 ,, 100 104 105 104 105 | 1014 | 4 17 3105 101 | 5 Jne. 88 5 aa 5 Jne. 89 5 Dec.89 it 
est Flandrs5}% ‘of pr'fitstill| | | | ed Pe a Uith 
1902, whn, cure ivasonorigshs.|  140,000| 10 | 10 | 13 | 133) 124 13 | 13 | 4 & O 13} 125 5}May88 54Nov88) 5}May89) 54Nov89 oH 
8 | | gs 4 | 5EN 8 May89.5¢4Nov89/8¢5Ma $4} 
ORDINARY SHARES ............... 234,123) 83) 8¥_ 13 | 134) 124 13 | 13 | |... | 134, 124) SpNov8s 4 Nooasl 4 May 89) ete ity 
West Pennsylvania 4 % mort. bonds| $3,000,000 $1,000 2054 103 104 /102 |103 | 1034 | 3 18 9:104 ‘101 | 3 Juivas! 3 J 80 3 Julysol 3 Jan.90 hea 
estern of rance 3 % obligations...| 77,732,120 20 | 20163 | 17 | 164,17 | 17 | $10 9 17 | 164 3 Julya6 3 ot sulyes) 8 por iy 
Ben neTIeS ovssnssessesnnrnsescnsenne TF0c0000 20 | 20 3034/3024 354 30 | 39 | 13 53024 38%) 7h for 85 74 for 86) 7i*for 87) 79 for 88 ae 
Western of San Paulo 7% debs., 1898) 129,00, 100 100 111 111 108 108x) 1084 | 5 16 0112 108 7 Apl88 7 Oct.88| 7 Apl.89) 7 Oct. 89 vit 
_ || West Lancashire perm.5 % deb. stk.| 654,405 Stock. 100 55 | 60 50/55, ... |... | 60.| 50 5 Jne.85, 5 Dec.85) 5 Jne.66) nil sinoe 4 at, 
& Do 5% Ist preferred shares ......... | 232,416 10; 10) 14 13 1] 1h 2 | ot) a 2 = | a nil. ail. We 
E Do 5 % 2nd preference shares ae | 300,000 10 | 10 tes | eee tee | see | eee nil. | eee ove ni | nil, nil nil, ate 
— Il_Doo 90/20 1g) Tg lal 1g nil. | 19) 13) _ ni . 
e West laatoe GL oo abe qeserpesens sees ane 20 20. 4 | | | 2 Aug88 2 Feb.89, 2 Julgs9 2 Feb.90 AG 
; mdon C. 2 % shares............ yf 4 Oe es es Page ee “20 AE 
__ |] West Shore Ist mort. 4% gtd. bonds $28,995,000 $1,000 205} 108 109 107 '108 | 108} | 15 0100 /105 | 4 Julven| 4 Jan 80] 4 Julyeol 4 Jenc00 : 
do Registered ........... -- $21,005,000 $1,000 2054 105 [105 |104 |105 | 107, | 5 17 5106 |104 | od ey er aiFeb.80| 4fAug89| 44Feb.00 . 
est. of Buenos Ayres 6 % bds. 1902, 1,785,200 100 100 bebe pra ape oe 3 0 1094 1054, t. pl.89) . P 
Do registered certificates..........+. | "265,580, 100 100 1074 1074 1044 1053) 105 '§ 1 6104 | 97 | 5 Sep.88| 5 Mar89| 5 Sep.89| 5 Mar90 
| 


9 1074 1044, 6 Oct.88 6 Apls9 6 # 6 Apl.90 


4 Feb.90 


VARA WR AAD &w ve 
~ 


CRASS & 


Do preference stock | $3,600,000 $100 $100 74, 76 | 74) 76 | 754 | $ 76 | 71 | 4 May89 4 Aug89\ 4 Nov 
Windsor & A lis B4/ deb. stck| 199,009 Stock 100 | 86! 86 82} 624) 8lq | 4 17 v| 88 824 4 Oct.88) 4 Apl.85| 4 Oct.89 4 Apl.90 
ww205 % preference pg tine 220,500 20 | 20/6)| 7 | #| 64) 48 o 74 | 5/ Feb.86 | 5/ Feb.88) 8/ Dec.89 
rex ; | 
1% Deb y enh wae 195,989] Stock |100 |11491117)1143.117 | 1174. | $8 $1174)113 | 4 Aug88 4 Feb. 4 Aug 4 Feb 90 ‘ 
Do BE ge deen ccrretace 174,960», |100 106 108 108.108 | 1074 | 3:3 9108 1044 4 Augis| 4 Fob.60 $ Aug.8@ # Yee 
and Huelva 3% bonds .......-. 2,240,000, 20 | 20 | 10g 11 | 104! 1031 10g | 6 22 3] 113] 109, Interest jpaya an, 





+ Dividends on original undivided stock. 
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BANKING COMPANIES. ! 

PRICES OF THE Last yrs. PRICESOF 

Capita. Monts. Last —_ ae 1890. DIvipEnps. 

NAME. No. of Share | , % g | Busi: lat Latest d\2 Last Four. i 

[* Uapitalised from profits.] Amt of Stk Stock. 3 i ci : 5 Done. | pe, Cent, S b oi oe 





Last Diy, 























£sad 
Adelphi, Limited ............ 13,011) 20 | 10 | 14g) 149) 144) 143\ 144 | 4 15 0) 143/ 14 | 6*July88| 8 Jan.89) 6*Fulys9) 8 Jan90| 51,821 
Limited...... .......0000- 100,000/ 10} 10| 8} 9} 8) 94! 94|5 8 0| 9%) $2 4*Oct.88) 5 Apl.89 5*Oct. 89, 5 Apl.90| 120945 
iance, Limited ............ 80,000/ 25|10|15|16)15)16{ 16 | 429 3\ 164) 144! 7 Aug88\ 7 Feb.89| 7 Aug89| 7 Jan.90 
Anglo-Argentine 50,000 10| 5| 4% 43 43 4h} 44 5 | 43| . | . TIS f 
Anglo-Austrian[P.Currney.| 150,000) 200 fis|120A) 134| 134) 13 | 13x| 14g | 4 72 5| 148) 12 | 5 May86\ 5 May87, 5 May88\ 5 May89 178/000 | 
Anglo-Californian, Limited. 29,970) 20 | 10 | 17°| 174| 163,17 | 17h |7 0 0,18 | 164)... 8*Sep.88, 9 Mar89/7Z for 89 311,209 
Anglo-Exyptian, Limited... 80,000, 20|10{ 93) 10 oy 9% 93/5 2 6\ 10%! 9 | 5 Dec.88 nilJne.89\ 5 Dec.89| S*Apl90, 7 \ 
Anglo - Foreign Banking, | || Impe 
TNO ooo ndvvccecections 60,000 7 | 7 |Ligx} 114 11 | 113] 113] 5 9 6} 114) 10474 for 8774 for 88. 5 July$0123Mar90, 125,465 
Anglo-Italian, Limited ...... 10,000 8| 6| 7 74) 64) 7 0 O| 74; 64! 6 for 85 7 for 86) 7 for 87| 8 for 88} 8,168 
Australian Joint-Stock...... 75,000, 10| 9 | 233] 233| 238, 233) 233 | 5 15 6) 24 | 23 |12}AugS8|15 Feb.8915 Aug89'15 Feb.90| 403,673 
Bank of Africa, Limited .. 40,000| 183 64) j| 10{) 9y) 104) 103 | 6 14 o| 12 
Bank of Australasia 


2 | 9%) 8 Sep.88.10 Mar89'10 Sept8912 Mar90| 99,974 


eeeeeenee 


40 \10!x'1034101 |103 | 1038 | 





8 9104 |100 12 Oct. $8)124Apr89)14 Oct.89.14 Apl.90) $14,602 

Bank of Bolton, Lim. A .. 28,880 84} 193! 108) 10g) 104! 10g S\llz! 108) 74July8$| 74Feb.89! 74July89! 5 Jan.90 
DoAshares ....... 0. 6,120 5| ¢ $1414 8 73! 6) 74July88) 74Feb.89 74July89) 5 Jan.90} | 26,162 
Do B shares..............+0+ 15,000 84} 33) 34) 38) 3%] 3 16 9 41! 3 

Bank of British Columbia... 


;| 24July88| 24Feb.89' 23July89} nil 

3 9) 42 | 384) 8 July88/12 Feb.89) 8 July8912 Feb.90|° 133,71 
18 9 79 | 76 | 7} for 86; 7} for 87) 74for 88 74 for 89} 250,000 
17 3) 7h 64) 6 for 86) 9sfor 87) 9% for 88 9jfor 89) 173,000 


Bank of British N. America 
Bank of Constantinople ... 
Bank of Egypt, Limited ... 


34x) 39 | 384) 384) 38 
78 | 78 | 76 | 76 
7} 74) 64 7) 7 


Vw Or DW GAGA AAA 
me 


65) 6; 6s) 68 
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20,000 


Sy FRLEBERERSS 3 









































































18x| 18}) 174) 184) 18f | 6 2 9 20 | 174) 5*AugS813 Feb.89| 5*Aug8913 Feb.90| 88,182 
Bank of England ............ 14,553,000) Stock.|100 |3324 3404 \3325 340 340 | 3 0 35404 3304 10 Oct. 85 10$Ap].8910 Oct. 89 104 Apl. 90/3,017,141 
Bank of Ireland [Irsh.Crncy.| £3,000,000| Stock.|100 |3094'312 |308 5 309 | 3 11 5316 we 11 July88)11 Jan.89)11 July89 11 Jan. 901,034,000 Lioy¢ 
Bank of Liverpool, Limited 80,000; 100 | 124) 405) 4132) 40 | 419, 417 | 4 9 642%! 40 lie July88/10*Jan. 89,20 July$9 10*Jan. 90 522,104 Lond 
Bank of Montreal ............ 60,000} $200) 41 |229 \229 2243 2244| 224f | 4 9 0230$'2249:10 Dec.87/10 Jne.88 10 Dec.88 10 Jne.89/1,339,794 Lond 
Bank of New South Wales 62,500} 20 | 20| 75 | 76 | 74)75| 75% | 413 3 76 \ 74 |174May88)174Nov88\174May89 174Nov89} 940,000 Lond 
Rank of New Zealand ...... 100,000 7 53} 6 53) 64] 64) 7 10 9 7) 5 | 7 May88| 7 Nov88| 7 May89 7 Nov89\) goo, Lon¢ 
Do New Shares ............ 50,000, 10 7%) 9} 74) 84; S#1S 4 9, 9 74 nn rte 7 May89| 7 Novs9 | 81, Lon 
Bank of Roumania............ 50,000, 20 8| §| 6 63] 68\6 1 3| 9| 6 | 5 for 86) 5 for 87\6x% for 88, 5*Jan. 90) 127,800 Lon 
Bank of Scotland ............ £1,250,000) Stock 307 (307 (297 (2973 298 | 4 O 6313 |297 |13 Oct. 88/12 Apl.89'12 Oct. 89/12 Apl.90| 810,052 Lon: 
Bank of South Australia, L.| ° 32,000] 25 274) 274) 264! 263) 263 | 6 13 3) 29 | 264 6 NovS8| 6 May$9 G Nov89, 6 May90| 107,146 Loni 
Bank of Tarapaca & Lond.L. 100,000; 10 4) 4%) 4 ahi 4y% en 6| 4 ee awry 2/6 p.s.\Jan 90 ae Ton 
Bank of Victoria, L. ......... 100,000} 10 9| 93) 8%) 9 8 | 6 11 0) 9} 8410 AugSS/10 Feb.8910 Aug89/10 Feb 90) 210,965 Lon 
Bank of Westmoreland...... 2,140) 100 28 |...) ..) 2} .. | 8 6)... |... |17$Aug86)174Aug$87|15 Aug88,15 Aug89 15,000 
Bank of Whitehaven, Lim... 9,853} 30 224! ... 224, 22514 9 OU ... |... |LO*AugS8/10 Feb.89,10*Aug89\10 Feb.90| 90,719 Lon 
Banque Interntnle. de Paris| 50,000, 20 215) 22/21 | ais) 2. |. | 28 | 2 a a | | 3% for 90... Lor 
Barnsley Bkg. Co, L.*12,000/, 12,000} 25 lig)... |... | 1g) 1B | 4 8 0)... |... 110 Feb.87/10 Feb.88110 Feb 8930 Feb.90| 36,477 Lor 
Belfast Banking Comp. L... 5,000| 125 1124113 |1127113- | 3 | 4 9 1155/1128 20 Aug88|20 Feb.89|20 Aug89,20 Feb.90| | georrs Ma 
Do new shrs., iss. at 10 pm. 11,000} 125 454) 454) 451451 45 14 9 1 46 444 8 Aug88, 8 Feb.59) 8 Aug89 S$ eb o0\f ’ Ma 
Birming. & Midland, L.[64/"]} 32,800} 60 373) 38 | 374! 383) 38 | 4 13 9) 422) 374\15*July88'15 Jan.89/15*July$9,15 Jan.90| 292,999 
Birmingham District and | Ma 
Counties, Limited ...... 121,250} 20 83, 9} Sh) 83, 83 | 412 6 98) 83 |10*AugS88\10 Feb.89,10*AugS9/10 Feb.90, 288,515 Mi 
Bradford Commercial Joint | Me 
Stock Banking, Lim. ... 11,200; 100 514) 513) 51 | 51a 417% 9% 52 \ 51 )11*Aug8S)i1l Feb.89)10*Aug89 10 Feb.90} 123,090 Mi 
Bradford Bnkg Co. L. [10/*] 13,600} 100 81 | 814) 80?) 81) 82 | 416 Y 81d 79b/118*Ag83)15 Feb.$9)119* Ag $915 Feb.90} 234,008 
Bradford District, Limited.. 8,511) 100 72 | 723 713) 79)... 5 2 O 73) 71 |10 Aug88/10 Feb.89|10 Aug 8911 Feb. 90 208,527 M 
Bradford Old Bank, Limited 25,000; 50 44 | 444! 43%) 44) 433 | 414 2 443) 43 /10 Aug88}10 Feb.89/10 Aug89)1C2Feb.90 159,854 M 
Bristol & Westof England,L. 30,000) 20 163) 174) 164 173 | 173 |4 7 6) 178) 168) 8*Aug8s)10 Feb.89|10*Aug8910 Feb.90} 317,608 
British Linen Company...... £1,000,000| Stock./100 330 (530 |327 (328 | 327 | 4 6 3336 (327 \14 Jne.88/14 Dec.88/14 Jne.89)14 Dec.89 $25,300 M 
Bucks and Oxon Union, L... 16,000; 25} 5 | 23 | 233) 22) 23! 23 | 4 7 O 284) 22 \20 for 87/20 for 88/20 for 89\Jan., July| 35,250 N 
Burton Uttoxeter, and Ash- | N 
bourn Union, Limited.. 15,000, 50 | 10 | 395) 393) 39 | 39 | 39 | 5 2 § 40 | 39 \18 Aug88\22 Feb.89/18 Aug8922 Feb.90] 123,225 : 
Caledonian Banking, Lim... 60,000} 124) 24) 48! . | 4b) 4 |417 6 48) 32) S Aug88| 7*Feb.89) 9 Aug89\ 8*Feb.90 60,402 d 
Capital and Counties, Lim.. 70,000; 50 41/42] 40) 41 | 41 | 4 7 9, 42 | 39 |18 Julyss|:8*Jan.89|18 July89\1S Jan.90) 510,041 . 
Carlisle& Cumber.Bankg.,L.| 20,000 20 | 5 |19#§) 20 | 192 20) 20 | 4 6 0, 20 | 193\16*Aug8S\16 Feb.89|16*Augs9\16 Feb.90| 75,598 
Carlisle City & District, Lim. 20,000} 25 183! . om | 188} 18h | 4 8 3S... |... |15hAug 88/154 Feb.89 154 Aug89 154Feb.90 97,127 ' 
Central of London, Limited 31,250} 10 11 | 123) 10$) 11 | AL | 4 22) 9 12 | 10¥/i0 July88)10 Jan.89/10 July89/10 Jan.90 144,473 ' 
Chartered Bank of India, 
Australia, and China... 40,000} 20 294) 30$| 284, 30 | 304 | 5 6 9 30 | 273) 7*Oct. 88) 7 Apl.89] 7*Oct.89) 9 Apl 90 309,768 
Chartered Mercantile Bnk of | | | 
India, London, & China 30,000} 25 264 28 | 26 | 28x; 28 | 4 9 S 28 | 254) 5 Oct. 88) 5 Apl.89} 5 Oct. 89) 5 Ap. 90 257,190 
City, Limited ........... Neueseh 100,000 40 23 24} 23 24 233 4 7 6) 24}, 22 10 July8$ 10 Jan.89/10 July89} 11 Jan. 90 511,194 : 
Clydesdale, Limited ......... 100,000; 50 19/5, 193) 19 | 19 | 19 |S & 3, 20 | 19 |10 Feb.8S\10 Aug88!10 Feb.89)10 Feb.90| 4 | 
NINE |: ata ese ay tides t Set 20,000} 100 51 | 49 | 50 | 504 16 12 O 554) 49 10 July83}10 Jan.$9|10 July8912 Jan. 90 153,063 ; 
Commercial of Australia, L 300,000 10 12 | 124) 113) 12 224.) 5 O O 124) 114115 July88}15 Jan.89}15 July$9)15 Feb.90)1,000, i 
Commerel. Bk of Scotland, L 50,000! 100 59 | 59 | 58g) 587) 5S$ | 415 3 594) 57H 14 July8S/14 Jan.89\14 July89,14 Jan. 90 581,846 
Commercial Bkg. of Sydney 24,000! 25 hs ve | ee | eee 25 July88125 Jan. 89\25 July89\25 Jan. 90 795,256 |p” 
Consolidated, Limited ...... 200,000; 10 8%, 9} 8%) 83) 82) 411 6 9} 8410 July88}10 Jan.89/10 July89/10 Jan. 90 237,660 f 
Cornish Bank, Limited ...... 3,440; 50 47 | 48 | 47 | 48 | 48 | 216 38 48 | 45 | g*Aug88|!0 Feb.89) 8*Aug89)10 Feb.90 ne a 
County of Glo’ster Bank, L. §,000; 100 74, 683 | 674, 68 | 68 | 4 8 3 68 | 65 |\10 Aug88/10 Feb.89|12 Aug89\12 Feb.90 194,77 ; 
County of Stafford, Limited 12,000} 40 133} 14 | 134) 133) 14 | 4 10 9 14 | 134)124Aug88!12hFeb.89 124 July89 124 Feb.90 } 74,642 |) | 
Do new, issued at 1/ pm.. 7,000 +8", old vs | see | see [12h Aug 88/125 Feb.89\124Tuly89/124 Peb.90) ill | 
Craven Bank, L. (at a) 25,000 229) .- 223) 223) 4 8 9d 23 | 22s\147AugSS\14¢Feb.89 147 Aug89147Feb.90| 5}, l 
Cromptonand Evans Union, 16 ’ 
Lim., issued at 4 prem. —_ 50,000 133} 138] 134! 138| 138 | 4 8 0 138) 123/15 Aug8S|15*Feb.89/15 Aug8915*Feb.90| 1065 Ol | 
Cumberland Union Lim. ... 20,000 124) 384! 384) 384) 38}! 384 | 4 12 0, 388) 379/14*Aug88\16 Feb.89 12*Aug89. 16 Feb.90 aaa ' 
Delhi and London, Limited 13,505 ee ee ee ee A w+ | «+ | 3 Oct. 88} 3 Apl.89} 3 Oct. 89) 3 Apl.90 ‘ 
See Derbyshire Bnkng, 5 
DREN dshs occae sae ter eee 12,500 64! 154) 168) 154\ 163! 168 | 5 O 9 168) 155|10*July88/14 Feb.89)10*July89 16 Jan. 90 35,528 j 
Devon & Cornwall Banking 792 
Com any, Limited...... 10,000) 1 103 {104 \103 ‘104 | 104 | 3 27 0104 |101 |15*Sep.88}23 Mar89'15*Sep 89,25 Mar90, 2M ool 
Bactish Bask of tho Tine 50,000 134 14 | 13 | 134) 133 | 6 13 ‘| 14 } 114) 6 Jne.88) 6 Dec.8810 Jne.89) S Pav 151 
8 ° e River | 
Plate, Limited............ 75,000 16 | 165,15 ' 16! 16 | 6 & O, 174} 15 | 5*Jne.88/15 Dec.88 5*Jne. 89115 Dec. 89, 380,000 
English, Scottish, and Aus- | 930,000 || 
tralian Chartered ...... 45,000 35 | 36 | 35 | 36 | 353 | 5 12 ©) 378) 343/10 Aug88}10 Feb.89,10 Aug9910 Feb.00) “ese, 
Exchange and Discount, L. 20,000 5 10}§ 10}8) 103) 108) 103 | 4 14 O, 11 | 10$|10 Aug88/10 Feb.8910 Aug89,10 Feb. ’ ' 
Bank of London, L.| 40,000 10 | 11) 12 | Ub | 114) 11K | o 13 0} 12h) 11 | 64Feb.88) 64Feb.89 5*Augs9 & Feb.90 
| Glamorganshire Banking, L.| 32,329 34 34 33) 33) 34) 3h) 872 6) 4| 28) 5 Augss 5 Feb. 89 5 Aug89| 5 Feb. 00} 32,500 |} 
| Do preferred ............... 16,927 2h! 4! 43) 33 4| 4 | 3 2 6 43) 335 Aug8s! 5 Feb.89\ 5 Augs9 5 Feb.90 : i 


ee ‘ 








SCRE BPEL PNET > 


aT ALAMO ITE 





April 80,'1890.} THE INVESTOR'S MONTHLY MANUAL. i W7 
BANKING COMPANIES—Continued. 

























































































































































PRICES OF THE Last yr’s| PRICESOF 
CaPITAL. Monts. divs. yld.| 1890. DrvIDENDS. 
Sree reereeenserenete Dial. Investor|—_—— 

a NAME. No. of Share .; | ©), @ | ness \2t Latest] ¢ | ¢ Last Four. Resrv. & |) 
a? Shares or} or [3 | 2) %/ & | Done. |,.P tice: | Rate % per Annum, including Bonus. (Blnce.aft } 
| {e) Capitalised from profits.| Amt of Stk Stock. SiSin\ § | "\PerCent.| 5 | 8 * Interim. Last Div. |) 

\ Pe eS ee J 
| | | és-44-- + | 

Halifax& Hudders. Union,L. 30,000} 40 | 10 | 204 203) 203 203; 21 | 418 0} 21 | 203/10*Aug88}!0 Feb.89 LO*Aug89}!0 Feb.90) 107,202 

Halifax Commercial, Lim... 15,000} 20 | 10 { 214) 214! 21¢ 21g) 215 { 419 3} 22 213/:0 AugS8/10 Feb.89 10 Aug89}10 Feb, $0,000 

Halifax Joint Stock, Limited 20,000) 25 | 10 | 24 | 243, 23% 24 | 25¢ | 4 i4 4) 258 239|10*Aug 88|i24Feb.89 10*Aug89|124Feb.90] 177,299 

Hibernian, Limited sseseeees 100,000; 20| 5] 38) 38) 3&4 39%) 3y4| 317 9 34) 23) 2 AugS8} 2 Feb.89| 2 Augs9 tire o0 2,547 

Hongkong & Shanghai Co 60,000] 284) 283| 59 | G1 | 58g G1 | 60 | 5 14 9| 67 | 56 |108AugSS|10gFeb.89|10RAugS9|144 Feb.9084741310 

Hoddersfield Bnkng Co., 17,000} 100 | 25 614 614 61} 61}, 60} | 4 20 OO} 619 60z/10 July88|12 Jan.89}10 July89|12 Jan.90} 212,129 

Hull Banking Company, L : 20| 4] 148144, 14% 14g) 148) 5 3 0 15 | 148/18$ for 86/183 for 8719 for 88]13¢ for 89} 140,000 
}| Imperial, Limited ......1..... 45,000, 50 | 15 | 20 | 20 20 204) 20h | 5 2 6| 214 193] 7 July88| 7 Jan.89 7 July89| 7 Jan.90| 179,089 
|| Imperial of Persia ........... 99,800| 10| 8| 8} 112) 84 10| 10%) ... | 11g! 7a]... 4 fi a af 

Imperial Ottoman ............ 500,000; 20 | 10 {lly 12¥5 lye 12 124} 4 1 312,911) 6 July86) 5 July87| 5 July8s| 5 July89) 336,469 

Internation! Bx of Londn.,L. 20,000| 20 | 15 | 18x| 18} 18 184} 184 | 6 23 6\ 183! 17g] 5 July88| 7 Feb.89} 5*July89| 9 Feb.90) 103,433 

Ionian, Limited (liab. 25/) 12,620, 25 | 25 | 20 | 20) 194 20) 204 | 6 6 6] 22) 194] 5 Nov88) 5 May89, 5 Nov89| 5 May90| 24,173 

Knaresboro’ & Claro Bank, L. 8,548; 25) 5 {19x} 20 | 19}, 20} 20 4 7 6} 20! 19 |15*Aug8s|20 Feb.89)15*Aug8$/20 Feb.90| 45,268 

Lancashire & Yorkshire, L. 43,127} 20 | 10 |264§'27%/2644 277%) 2748 4 8 $| 287) 26]|!0*July88}12 Jan.89|10*July89}14 Jan. 90} 184,340 

Lancaster Banking............ 41,000) 25 | 5 | 273... |. | 273; 272 | 4 10 6| 274) 273\24* Aug 88/26 Feb.89\24* Aug 89/26 Feb.90 278,608 

Leeds and County, Limited 9200; 85 | 10 | 12h 128 128, 123) 124 | 4 16 6, 134! 12%] 6 AugSs| 6 Feb.80| 6 Aug89| 6 Feb.90| | 99 915 

Do new issue ............... 8,928} 25 | 5 | 7t8! 7H! 7H 748 8i} 3 16 9\ 8 743] 6 Aug88) 6 Feb.89| 6 Aug89} 6 Feb.90 . 

ees Co., L. 40,000) 25) 10; 214)... ) ... 214 214 | 418 6{ 22 | 214/10 Aug88/10 Feb.89)10 Aug89}10 Feb.90 167,110 

Lincoln indsey Bankin 

Company, Claated....* 1250} 200 | 70 | 0. | 21. | oe | ove | -~ * .. {16 July87\16 July8s)16 July89}10* Feb 90 } 137894 

new shares............... 1,539) 50 | 17S) wee | vee | vee | vee fase ak bet. Fikes 16 July87\16 July88 16 July89 10* Feb.90 
1 Union Bank, Lim. 30,000} 100 | 20 | 563) 564) 55} 564) 564 | 4 10 0} 584) 554|10*July8S)15 Jan.89/10*JulyS0)15 Jan.90) 382,811 

Lloyds Bank Limited ...... 162,500| 50 | 8 | 28 | 284| 28 28 | 284 | 4 73 3) 204 263/15*AugSs|15 Feb.89)15*AugS9|174Feb.90 789,031 

London, Paris,& American,L 25,000; 20 | 16 | 25 | 25 | 24 | 24x) 244 | 4 O OU) 26 | 24 | 6*Sep.85| 6 Feb.89} 6*Sept89| 6 Mar90) 96,160 

London'& Brazilian, Limtd.| 62,500} 20 | 10 | 19 | 204/19 | 19} 19 | 6 % 94] 20$ 178] 8*Oct.88/16 Apl.so| 8 Oct. 89/16 Apl.9} 417,255 

London & County Bnkng,L.| 100,000| 80 | 90 | $84) 894 883 89} $93 | 4 20 6| 93%) 834/20 Aug88}20 Feb.89|20 Aug8?|20 Feb.90}1,044,637 

London & Hanseatic, Lim. 40,000) 20 | 10 | 12x| 12s| 114) 12 | 125 | 6 17 3] 13.| 11) 5*July88| 9 Feb.89| 5*July89| 9 Jan.90} 91,162 

London & Provincial, Lim. 80,000; 10| 5 | 184) 193) 184) 193) 19¢ | 3 14 3/19 | 18 |12}July88/14 Jan.89j14 July89}15 Jan.90} 411,609 

London & San Francisco, L. 60,000 oi 9 73) | 74! 73 74|5 O O 8\ 7s! 7 MayS8) 5 Novss| 5 May80| 6 Nov89} 65,249 

London & South-Western, L. 20,000! 50 | 20 | 384) 395, 38 | 384; 384 | 3 13 6) 44 | 38 7 Aug88} 7 Feb.89} 7 Aug89} 8 Feb.90 79,742 

London & Westninster, L|  140,000| 100 | 20 | 704| 724| 60772 | 71$| 4 9 | 75 | 693|14 July85|16 Jan.89/16 July80)16 Jan. 96]1,671,118 

London & Yorkshire, Lim. 58,000; 94, 24) 44) 45) 4h 43) 43.) 317 0 48 | 44) 5*July88| 7 Jan.89) S*July89| 8 Jan.90} 20,953 

London Bank of Mexico and . oa ‘ ee : 

South America, Limited 50,000; 10} 5| 8; 8% 7h 8 8fy' 5 12 6} 8h 6¥) 5*Sep.88) 7 Mars9 7 Sep.89/11 Mar90 106,902 
London and River Plate, L. 60,000} 25 | 123] 31 | 31 | 3C | 304) 307 |S 3 O 33) 30 10*Jne. 85)20 Dec.85}10 Jne.89}20 Dec.89 543,239 
Londn Chart. Bk of Australia 50,000} 20 | 20 | 294, 32 | 30° 313) 32 | 5 3 3 32) 28%) 7 Jne.88 7 Dec.88} 8 Jne.89} 8 Dec.89 250,029 
LondonJoint Stock,Limited| 120,000} 100 | 15 | 404 411! 403, 41 | 403 | 4 22 6| 42 | 387)126 uly85)l2$Jan. 89} 12$J uly89)} 124J an. 90 1,177,004 
eater & County, Lim. 44,000} 100 | 16+ 536) 54 | 53}! a 54 | 4 8 9 543 | 53 \i5 July88)}15 Jan.89}15 July80ji5 Jan.90) 542,535 

anchester and Liv | 

District Benking Tn 100,000} 60 | 10 | 45%, 46} 452, 468) 464 | 4 7 9) 48), 453|20°Tuty88}20 Jan.89|20 July89} 20 Jan.90} 1,009,819 
Manchester & Salford, Lim| 100,000, 50 | 8 | 224| 23j| 228, 23.| 23 | 3 18 5) 234) 228)10*July86|12}Jan. 89) 10° July8s {124 Jan. 90 342,027 
Manchester Joint Stock, L 17,050} 20} 6 | 12% 123) 124 123) 124 | 4 1? 6| 125) 123,10 July8s 10 Feb.89 10 Julyss 10 Jan. 90 60,105 
Mercantile Bk. of Australia| 195,500) 5/| 2| 3t 38 33 34) 38 ° 4 3 a 34|10 Sept88|10 Mar89|10 Sept89]10 Mar9¢| 116,397 

erchant Jom- } 
re ne Com ati “i 33, 4 314.6 O 0} 4%) 33) 5 Aug8S| 5 Feb.89) 5 Aug8$) 7 Feb.90) 22,467 
pany, Limited............ 75,000; 10 | 95, 3) on. . ais 

Merch & Birming. Bank. L. 58,200| 50| 5 | 16 | 164) 15y 16) 16 | 4 1h 8) 163) 15 |15*Aug8s|15 Feb.89)15*Aug89}15 Jan.90| 333,938 

re& Robinson's Notting. | 

Remshire Bakeg Co, 50,775, 10) 4| OF | we | os | 93) 93 $13 OF we | we 10*Jne. 88 ee eee seen my 
Munster and Leinster, Lim. 75,000 5| 2| 4# |... | -. | 4%, 43 | 2 19 3 443 43| 6 Aug83} 6 Feb.89 7 ugsi 7 Feb,9% af a 
National, Limited ............ 150,000} 50 | 10 (2044 2033) 208 204) 205 '4 7 9 21 | 20 9 July88) 9 Jan.89 9 July 9 Jan. 9 67, 
National Bank of Austrisia.| 250,000 5| 4) 12 | 12 11g 11%, 11g [14 18 8 123) 113 15 May85 15 meres ease 13 ett eae 
National Bank of India...... 37,320] 95 | 124| 123! ...| ... | 125] 124 | & 0 6) 124) 124) 5*Sep, 88} 5 Apl.89 5*Sep,89} 5 Apl.£0} 7 
National Bank of Mexico... 200,000} $100 $40 | 113) 128 114) 125) 128 | 6 14 O 123 104'12 Jan.85}10 tae 2 Je 39 _ p.s.|Jn. aa. 
Nationl Bnk of N.Zealnd,L.| 100,000; 9 | 24 132) 18 ly | 18) 7 8 3) 2) 14) 5 July8s cnr = see ‘e vee 708/986 
National of Scotland. Lim...| £1,000,000) Stock 100 |316 3163316 316) 3164 | 4 25 03164310 15 July86)15 Jan.80 1 uy jl) «Ab. an 
mel Bank of Wales, L. 12,500; 20 | 10 | 153 154, 15 | 15; 15 1433 j 16 | 15 | 6*July8s| 6 Jan.89 6*July8%| 8 Jan.9) 35,2 
National Provincial Bank of : 1 : * 1} 20* 

England, Limited ...... 40,000} 75 | 104) 50 | 514) 50 | 514} 51g) 3 25 9 51}) 483)20 —— ee celan ye ee 1,485,000 
Naw oe ceietesestenssses eaten: 150,625, 60 | 12 | 57 | 60 | 57 | 594) 60 4 0 39 60 | a a Ton a6) 6 Jaleo 3 ee 192.998 

ew Oriental Bk. Corp. (L.)| 0,000 10 | 10 | 11 | 124 11 | 12) 12 | 6 Q 0} Ne8) 104] 6 July6s| 6 Jon-80| 6 Save S teat Axess 
cane eae ete = i: rt 28}| 273| 28 98 ; 33 284 27 /13pAugSS 13gFeb.891139A ugss|i3$Feb.% | 200,024 
North & South Wales, Lim 50,000, 40 =< 30; 32] 323 32%] 32g | 4 ZL 3} 353) 32 |15*July85|15 Jan.89|15*July8s||5 Jan.) 262,664 
a eee pera, Limited | | | «| 69Feb.%| 59,347 

(issued at 2/ pm.) ...... 39,325, 20/ 6 7 | 74) 7 | 7h 7 15 8 O 74} 63) 5} Aug88s) 5§Feb.89 6tAugs! 64Fe me , 
Northrn. Bukg.(Irlnd.)L-A.| 25,000 60 | 10 | 238 24 | 232 24 | 24 | 4 12 9 244, 951} Sep.Shile Meare Te oD Se ‘5pMarox| 218784 
Nett a S tle eet ‘ 100000 o 4 ' | be sil a Ce ; ‘3 ¢ 625! 64 biNew8s 63May89 6} Nov ss 6iMay9 | 15,074 

Sco i | | ¥ ! 4 7 

N.-Western, Lim. (Liverp)| 54,000, 20 | 74,12, 124)1276, 128 = 4 8 913 \11}4, 7*July86| 7 Jan.89} 7*Julys6] § Jan.) 127,551 

ngham & Nottingham- _ Se 

N shire Banking te 60,000; 20 5| 10} -- fev | 103, 10¢ | 4 18 0 103 10 Tee - Fons i enee ie ine br 

Odea Fone eee | som ool 'e| ae sal i ta 7a 477 Gl Gg “Ze10 Julysslt0 Jan.89|10 Julyss|10 Jan. 0 68,187 

er ’ +8 | ES 23 - e - e 4 ; * 2 : 

Burs aning Company] an0M} 100 | 20| 70. 704 78h 70) 7H) |4 26 Ty abe iacAngnl a Febsy Ange te 

‘Do guicesterah.Bakg.L,) 300000) 25 | 124 $BR | | Tot Tae | 4 14 9) 131 13 [12*Angselid Fob.s0]12*Augso]i3 Feb.s] [°°] 
eatpeinaninentsanosehs , ipso f ony | os - feel eal : 
Py igi “Al ah | ob a S&B) NL a AN Pag Ske Fok [ftom 
Prov? A shares “...,........... 2,000; 100 | 25 | 52 | 53 | 51 52} 52 | 417 3 53 LS SO Aeess 10 Feb.89 7 ana ‘0 Feb % 
vineial Bank ofirelnd. | 40,000, 100 | 124, 24g 254 244 244 244 | 4 19 8 Bhd 25ie AOE pep solig Augsi|10 Feb. } 165177 | 
Qu og th ee 4,000 20/10; 21 21g, 21) 21 21 |} 412 0 7  on12 A eC 12 Feb.solls ‘Augsgi12 Feb. 499,976 
Queensland National, Lim.) 160,000, 10) 5 | 102714 208 ar os | 7 obi, 25411 Oct Se|s1 ApL8O|11 Oct-solt1 Apl-} 208,000 | 
nk of Ireland, L... , 1 “916 7 sr aeiolg | 
see of Scotland ... £2,000,000! Stock 100 [217 217 216 (217 | 217 | 4 & 62193219 | 9 Jne.88) 9 Dec.88| 9 Jne.89| 9 Dec.8¢} 783,808 | 

eld and Rotherham | . | 9a: 198 ° 90] 116,147 
She;lintStock Bnkng,L..| 24,000, 50 | | 24 24 234 23, 93) | 414 0 Eah oe 1S A eelio*san, e013 Ag eollot Jen. 90 80,599 
Shetmeld and Hallamshire... 8400 100 | 25,| 58) 334 fet Sot det | 4 20. 0. 04) 44 10°AugSS)15. Pobs0|10° Aug 0j15 Feb.Go} 151/08 | 

i Com., L... ’ 1 { ” j ¢ | - - . 14 
Sheffield Union Bukg Co.,L| 15,000, 40 | 10) 188 38g 17/174 186 | 4 7 9 18% 17 | eeyulgss *5an.609 ily oan. soz. 
Sth. Wales Union Bank, L. 99,498 20! 7 11 11g 103 11 11 '5 2 3 Ik 103 uly y' 


*Formeriy Swansea sank. t¢ £1 per Share poid from Reserve. ll Amalgamated with Capital and Counties Bank. 


en 





He 
t 
ser 
Bh 
» 


eI lint ay i iter ain a nae iin ile Ml UT i Oa 


ncaa Dantas Ceca Is ea ta OE AOA af ate CAR oe. AO AOD 


ss ey ee ee ae 4 ee nee eee 


ee ee ee ik 
Ne " ie 
ees 


a ee 


Feeeee Tween sshd EA Nee ae a. a 
- 





SS ERS AIST ER : NEN aR ae P as 
CL LOT NT IIR, EP Nh. CD ELATED P LEER IEEE, al 


5 
: 
Lie 
t 
¥ 
' 
5 
i 
R 
5 
u 
: 
| 


es abn 

















— 
A 




























































































































































































































. . 
178 THE INVESTOR'S MONTHLY MANUAL. [April 30, 1890, 
BANKING COMPANIES—Continued. 
PRICES OF THE Last yr's|PRICESOF 
; Carita. Monts. Last (divs. yld.) 1890. DIvIDENv.. 
Basi- Investor —— ——e 
NAME. No. of |Share.| = | © | @ | 2 | & | negs StLatesti & | ¢ Last Four. — Resrv, & 7) 
Shares or| of | ‘3 € 18 3 ‘Do Price. | 4 | & | Rate % per Annum, including Bonus, 
(¢) Capitalised from profits. Amt of Stk Stock. & & 1S) 4) PerCent) | 3 * Interim. iv, 
RS —_ owe | oo | eee | Ee ae Hee ence n nce ee 
ween Lean! ‘i 4 283|10*Aug88)16 Feb.89/10*Aug89|1S Feb. Imperi 
i 9 Ads (65,000/c).. 27 30 | 10 | 30. 293) 30 30 413 3 30 eb. ug e . 
Standard of South or “om 'L . ss — 
A‘rica, Limited........... 40.000) 100 | 25 | 52 | 56 | 51351}x) 51§ | 6 15 9 613) 513/12 Oct. 8812 Apl8914 Oct. 89/14 Apl. 
Stuckey’s Banking............ SN GAME Bikes Vs toee Acie | nee 1 Gace oe | aes | one (2 Aug8828 Feb.8928 Aug8928 Feb.90) 292,179 Ml 
Three Towns Banking,Lim + 2,000, 374) 124)... |... | 0. | we | ae ve | ae | eee | 5 Jan. 85| 5 Jan.86| 5 Jan.$7| 4 Jan.88} 719 |} | piatern 
Town andCounty Bank,Lim. 36,000| 35 | 7 | 17s| 174) 16%) 174 17 ze 4 18 S| 174, 163\12 Sep.88 12 Mar89/12*Sep.89}12 Mar90} 129,801 || | } Lane. 
Ulster Bank, Limited ....../ 160,000) 15 | 24/104x/ 107 104, 103, :10¢ 4 3 9 103) 10 {18 Sep.88|18 Mar8918 Sep.89):8 Mar90) 462,567 | Lanca 
Union Bank of Australia,L. 60,000) 75 | 25 | 66 | 67 | 65 | 68 | 6645 6 0] 69 | 65 12 Aug8812 Feb.89/14 Aug89|14Fb.90 \ 1,016 788 | Law I 
Do4 %Ins.Stock deposits, 750,000 Stock |100 |103 |104 '103 104 | 104 3 17 6104 \101 | 4 July8s| 4 Jan,89| 4 Julys9| 4Jn.90 , | Law J 
Union k of London, L..., 110,000) 100 | 154 42 | 433, 42 | 43 | 43) | 4 0 U 43% 403 i2}July88 12}Jan.89)124J uly89|!24Jan.90} 861,490 } Law J 
Union Bank of Manchstr.,L.| 40,000, 25 11 | 183) 19 | 183) 19 | 18¢%) 4 12 ¢€| 193! 188) 8 July88) 8*Jan.89| 8 July$9} 8*Jan.90) 927 | Law ' 
Union Bank of Scotland, L., 100,000/ 50 | 10 | 22 | 22 21y,21ysx 214 | 5 3 3) 22 | 21 |11 Nov'8S|11 May89/11 Nov89|11 Ma 454,831 
Union Bk.of Spain&Engl.L.| 24,975) 8 | 10 | 8) 8 8) 8y 8 3 & ¢| Oj 7 | 6*Aug8S) 8 Feb89| 6*AugS9| O Feb.90) 31,117 ite A 
Wakefield & Barnsley Union) 10,000) JO | 133) 41 |... | w. | 41 ial 1S 2. G.... ... 10*Aug88 20 Fep.8¥ 10" Aug 89)20 Feb.90} 150,369 Lion 
West Riding Un.Bkg.L.(5lc)) 31,606} 00 | 19 | 203) 214 207 214) 214.15 4 3, 213 204) 84AugS8/10 Feb.89/84 Aug89/10 Feb.90| 46,27 | Liver 
Whitehavn Joint Stk. Bkg.L. 7,200, 50 | 74 40 | 404) 40 | 403 40} | 4 13 0 40}) 39330 Aug87/26gAug88/20 Feb.89\30 Aug8% 51,227 i € 
Wilts & Dorset Banking, L., 40,000' 50 10 | 49 50/48 49! 49 | 4 9 9 53 48 20 July88 24 Jan. 89/20 July89\24 Jan.90| 402,290 Do 
York City & County Bkg.,L_ 20,000). 50 | 15 | 52}) 524 52 | 524, 524 | 4 17 6) 524) 514 16*July88/18 Jan.89/16*July89|18 Jan. 90, 282,688 Lond 
Yorkshire Banking Co., L...! 25,000, 50 | 124 36%) 362 36g 368 364 3 15 0 374 36 10 Aug88 10 Feb.89/10 Aug89}i2 Feb.90 000 Lond 
York Union Banking Co.,L.; 16,000, 60 | 124) 48 | 434! 48 | 484, 483 | 4 7 6) 48}) 48 ‘10*Aug 88/24 Feb.89/10*%Aug 89124 Feb.90) 149,528 Lond 
DISOOUNT COMPANIES. ————|—_—- —- —_|—, —__—___ —_— |  —_—-— |__| Lond 
Belfast Discount, Limited... 2,471} 10| 3| 28) ... 2: 24/8 9 6... |... | 6 July88) 6 Jan.89 6 July89| 6 Jan.90| 2194 _ 
Discount Corptn.of Irelnd,L; 66,866, 2| 4 ye\..|...| ye ye/8 O O| yu 2 6 in 86| 6 in 87) 6 in 88|7 for 89 8673 
National Discount Co.,Lim) 169,333) 25 | 5 | 114) 114] 114) 114) 114 | 6 22 0) 124) 112/12 Aug8S|12 Jan.8913 Aug89)12 Jan.90| 462,238 ) Man 
Union Discount of London... 130,000! 10 | 5 | Si) 9h) 8% 9!) 815 O 0) 10 | 82 9 July8&| 9 Jan. 89) 9 July89) 9 Jan.90| 215,882 | Man 
cee ee | t Business take'n over by Devon and Corn'wall.. | Me =) pS ie ite ne ee 
Mer 
| | Mor 
INSURANCE COMPANIES. 1 Var. 
Sere meaaiearevensonnnsneeelantnen ee | Nati 
PRICES OF THE | PRICESOF i Ntn 
| CaPITAL. Monta. Last Last yrs.| 1890. i Nat 
| net es HOE. YEE fromm DIVIDENDS. » WNor 
NAME. No. of | | wis) is) | SI | Investor! 43 3 oc a 
| Shares | Share.' #i3sisi¢ | ness at Latest! 3 | 8 Last Four. Last 1 Nth 
(c) Gugheetiont per share lor Amt.| or | Paid. li e/3 | Do Price. | | & Rate per Cent. per Annum. Bonus Nor 
rom profits. (of Stock. Stock. | 13|4 | n°: \PerCent.| | 3 | *Interim. pr Share. 
4 Pree mene neonate omer ae peso pees —— Occ 
| | Pat 
, Ba cel £sd | 
Alliance Assurance........ -++-| 250,000' 20 | 21 4/| 104) 107, 10} 103, 108 | 3 76 $| 11 | 10315 Oct. 88 18 4, Ap89/183,0c.89 184, Ap 90/84, 5/6 Pel 
Alliance Marine Assur.,Lim.| 10,000' 100 | 25 | 43 | 44/43 | 44| 444) 3 8 3) 46 | 43 | 6 July85) 4*Jan.89\ 8 July89) 4 Jan.9089, 10/ Ph 
Argus Life Assurance (26/c)) 2,800/ 100| 30 | ... | vse | ose [ase |e ws | ae | ve. | 6 Jan.88, 6 July88 6 Jan.89| 6 July80}84, £6 10 Po 
Atlas Fire and Life ......... 24,000/ 50/ 6 | 245 244 234 244x244 | 4 1 {7 243 23416 Ine.86 16 Ine. 87 16§Jne.88|163 for 8 {Sarg Pr 
Boiler Insurance and Steam! | 
Power, Limited ......... | 42,000 2| 78 78 73 74) 7$)5 6 9) 88 7$20 July8820 Feb.29,20 July89/20 Feb.90, Qn 
British and Foreign Marine, | | Re 
_ Limited (21 ¢) ............ 50,000} 20 4 \2244| 228 228.2033) 227 | 416 9 043! 223 20*July88/35 Feb.89 20*July89|35 Jan.90,  .» Re 
British Law Fire, Limited..| 100,000! 10 Ss ae Ni 2| 24) .. * a ae me Zs “a a Re 
Tae | Ri 
Caledonian Fire and Life ...| 18,000 5 | 304) 303/294 30 | 30 | 3 16 9) 304) 28721 for 87/21 for 88.23 for 89)Jne.&Dec. 1878,£13 Ri 
Church of England Life ...! 20,000! 50 2| 3 3z) 3}, 34) 3%) 6 17 3 33 32/12 July8$12 Jan.89/12 July89|12 Jan. 90/1888 
City of Glasgow Life Assur.| 24,000! 25 24) 124! 114) 11g) 118) V4 | 3 22 6} 11810714 Apl.88i14 Oct. 88/16 Api.s9/16 Oct.89)  .- sir 
City of Lon. Fire Insur., L.; 200,000) 10 1 } 4..| 4) 2 a }\ ... | © for 85) 3 Jne.87| 5 for ’87| 3 for 88)... § 
Clerical, Medical & Gen. Life! 20,000| 25 2h) 184 19 | 18 | 184) 184 | 2 O 6] 19 | 18 (Dividend) on divideld shares |5% and 5s/87,£12h¢ |} Ig, 
Commcl. Union Assurance, ' | | interim bonus, pa yable in August) 5 Si 
Fire, Life,& Marine, L.| 50,000! 50 5 | 354) 37 | 347 36 | 35% | 2 10 6| 37 | 334,15*Nep.88.35 Mays9\15*Nov89)35 May90)_ .- is 
County Fire..................... 4,000} 100} 80 {145 |150 [140 145 | 149 | $ 22 91150 140 | 6{Mar86 6{Mar87| 6{Mar$s| 6}Mar89'86, £5t }} Ig 
Crown Accident Ins., L. ...! 12,000} 5 3 Po Me | gg as a| 2 ay” pence ae ou wes ils 
Crown Life Assur. (433/c).., 1,751] 50 | 487 5/| 60 | 62 | 58 | 60 | 654 | $ 16 6] 62 | 58 4jJuly83| 4jJan.89) 43July89 4gJan.9085, £54 |  Iig 
Do paid up in full ......... 4,409, 50, 50 | 81h| 84/79 81k) 82 | 4 7 9 84 784|7 %July88 7 },Jan.89 7 J,July89/7 jan. 90 ie 
is 
Eagle Life ............ssse0e, 33,573| 50 5| 43) 5 | 43) 5} 444| 5 0 0| 53) 49 5 Apl86| 5 ApL87| 5 Apl.ss| 5 Apl.89/88, £1¢ ]} | Ig 
Edinburgh Life ............... 5,000} 100 15 | 43% .. | 439) 433 | 4 2 S| 45 424112 July $812 Jan.8912 July89}12 Jan.90) = ' 
Employers’ Liability Assur- | 1 | us 
ance Corporation, Lim.) 50,000) 10 2); 3] 38 3) 33 38) 4 5 9 38) 2%) 6ZApl86) 6ZApl87| 74Apl.85 7hApL89, § 
English and Scottish Law | | | 
Life Assurance Assoc.| 20,000) 50 34) 8| 83) 84 83} 8h} 4 5 9 8}! 8 [10 July8810 Jan.89)10 July89}10 Jan.90) = | ‘ 
Rquitable Fire, Limited ...| 52,667) 5 DE na! oes | 1g) 18 | 215 O| 1% 13) O Mar88) 0 Sep 88) 2hMar 89] 5 Sep.89) «= 
Eeuiteble a0 eee 28,435, 5 1 ties la) 1 yy! ii) 13/410 6 12 1¥,| 74Sep.88| 2hMar89 5 Sept89| 74Mar90|_--- 
e Reversionary In- 
terest Society, Limited) £500,000) Stock | 100 111}! ... |... |1113) 111} | 4 22 dais 5 ApLss| 5 Oct. 88} 5 Apl.89| 5 Oct. 89/88, 24% 
— nag hoomunbooy yeni regi 10,000 100 6 | 22 2122} 24 | 5 O O| 23 | 21 |184Jan.87)184Jan.88)184Jan. 59; 184J an. 90|1884 } 
Fire Insurance Assoctn., L.| 100,000/ 9 1a; a} vel oa} ote! Oa |. %) 4, 5*Oct. 82| 5 Apl ss nil. since \Cr. bal. 89, £43,350 ; 
General Assur., Fire & Life! 10,000] 100 5 | 12) 12) 12 | 114) 11 | 425 «9 13 | 11 [10 July88'10 Jan.8910 July89}12 Jan. 90\89, 2% i 
General Revers. & Invstmt.) 5,000; 100 | 100 (1254) ... | ... |1254| 1254 | 5 27 6)... |... | 9 Mar88) 5 Se -88) 9 Mar89| 5 Sep.89) = 
Globe Marine, Limited .. ..| 50,000| 10 (li ob 8) Rls & 9 1a) 4) 5 July86| 5 July87| 5 July8s| 5 July89) = 
Gresham Life (aver. 4/ 6/10 | lt 
paid per share) ........ 5,000} 20 | 426/10) ... | 5 July88\ 5 Jan.89 5 July89) 5 Jan. 90/89,70/) 
Guardian, Fire & Life (401 ¢) | 9 July88\ 5*Jan.89 9 Julys9| 5*Jan. 90/85, 


20,000} 100| 50 | 94 * 95} 95 | 3 13 1H) | 


_. Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 years. 
t Paid in cash ; } Added to capital ; |i Included in dividend.—Bonus every 5 years—{aot included in the “yield ” column) 
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~ PRICES OF THE |PRICESOF 
CaPITAL. Monts. Last — 7 1890. DivipENpDs. 
en rare lvs. x - 
3 NAME. No. of | 0 8 % Busi- se 3 | 
& {c) Capitalised poe share Shares Share | E § | 3 | S § | ness jat Latest 3 | % Last Four Last 
ft from profits. orAmt.| or | Paid. B | oP | 8 4 | Done Price. | & | 8 Rate per Cent. per Annum. Bonus 
7 of Stock.|Stock.. 5 | ‘|PerCent.| * Interim. r Share. 
r | bidet band oe | Es d | ) 
0 Imperial Fie i aieliiinnelaad 12,000; 100, 25 174 176 172 174 175 | 4 i2 G81 \172 [£5 July8$)/£3 Jan. 89)£5 July 89\£3 Jan. rshare 
Im aah estonia 7,500, 100, 10) 29 30 | 29 | 30; 30 | 4 3 3 30 | 28 10 July86/12gJuly87|124July88|125J uly89)86, 50/ t 
4 arine Ass.(only 
9 ]12/8p.s.pd.byshrhidrs.), 67,000 i} sii isi] mn gaz liz} iol... v. {163 for 881163 for 89) .. 
9 Interntal. Marine Insur., L.| 50,000 10| 2/34 38 3/6\ 3%) 38/4 4 3) 4| 3%, 74Jan.87| 74Jan.88| 74Jan. 89| 74Jan.90| 
1 Lanc. & Yorks. Accident, L., 20,000 14) 34x 3%6) 3¢h) 34) = 33 | 416 0 33} 3 |L0*Sep. 88/10 MarS9/10 Sep.89)10 Mar 90}1/Mr.86¢ 
7 Lancashire, Fire and Life...) 136,493, 20; 2)| 74 38 | Tye 74) 748) 4 8 6) 7 7415 July88}/15 Jan.89)/15 July8$)20 Jan.90)  .. : 
3 Law Fire .............:s00s00-. 50,000, 100; 24 164 17 | 16 | 164) 169) 5 6 17 | 16 /33 Jne. 86/35 Jne.87/33 Jne. 88)35 Jne.8 sn 
| Law Life (187 c) divs, p. sh.| 50,000) 20 2 22hx, 23 | 22 | 225) 23 | s @ O} 234) 22 150 Apl.88|50 Oct. 88/50 Apl.89|50 Oct.89)35, 10 xt 
0 | Law Revers. Intrst. Sov., L., £400,000 Stock! 100 |127 |... |... 127 | 127 | 4 14 6/130 1127 6 ApL8t| 6*Oct. 88| 6 Apl.$9} 6*Oct. 89}  .. 
g || | ||Law Union Fire and Life.../ 100,006) 10, 12/| 54 58 5%) 54] 5g) 4 1 9| 54) 5 |334May85/37hMay86|37}MayS8|374May89|_.. 
1 || | |] Legal and General Life...... 20,000) 50) 8 | 134 13) 13 | 133) 14 | 6 2 oO) 134) 13 | 8yy per |ann. for 1/387 and tc} 1890 
| Association of Scotland 10,000; 40 83! 37 |... |... | 87 | 37-14 4 6]. |... [I7$May86/17§Nov 88/179 May89)!7¢Nov on 
) lion Fire Insurance, Lim.! 100,000) 83! 14) 14) 13 14 14) ly) 4 3 i 1 | 5 for 86] 5 for 87| 5 for 88| 5 for 89 
] i Liv l and London and | 
} obe, Fire and Life ...| £391,752) Stock 2/ 41g44ic 418 442) 44 | 3 8 6 4345) 404}}0 May8sj10*Nov8s/100May89/50*Nov89}__... 
) Do £1 annuities ....... .... 49,626} 16% 16%) 27 | 274) 264, 27 | 274 | 3 14 C| 279) 26 | 6 Jne.8r| 6 Dec.88| 6 Jne, 8) 6 : 
3 London and Lancashire Fire’ 74,080) 25 24116,3, 17 158) 163) 16% | 2 16 | 17 | 15 {12 May8t/l\2 Nov8s|l2 May89/12 Nov89/39, 4% 
{|} |{London and Lancashire Life) 10,000, 10| 21 4| 4%! 34 41 4§|5 0 o| 44) 33{10 for 86|10 for 87/10 for 88/10 for 89/10/1888¢ 
3 London & Provincial Fire, L.| 886,266 9 Pag es ee eee - wg pee ae nd 5 for 86| 5 for 87) .o 
. London & Provin. Marine,L.| 650, 20 2) 3j| 4/| 34 33] 3% | 6 13 S| 48) 33/10*July8&/15 Feb. 89/10*July89/15 Feb. owe 
London Assurance Corpor- 
|] | |] ation,FireLife& Marine) 35,862) 25 | 124 55x| 56} 35 | 56} 563 | 4 9 S| 58 | 55 |28 Apl.St|12 Oct. 86|28 Apl.8{|12 Oct. ca eo al 
| Manchester Fire............... 50,000; 20, 2! 63 7 63) 74) 7h 213 ce} 74) 5f|O*Suly8e|i0 Feb.89)10*July8t}10 Feb.90 oes Le Se 
i Manchstr Undrwritrs AssnL 33,325) 5 | l Lx! 1y, ti 144} 5 10 3} 1t8)} 15)10 Mar8")10 Mar8&/10 Mar 8$ji0 Mar9C one EP yeah: 
| Marine Insurance, Limited| 40,000, 25, 43, 38 | 34 32. 33) 34 | 5 12 ¢} 34 | 32 [413 im Bt] 147% in 87/ #19 in 86/419 in 89... ee: 
} Maritime Insurance,Limited 50,000. 10 | 2 | 48 | 448) 48) 433) 448) 5 4 6) See) 44/10*July8r|i0 Jan. 82) 10*July8t/15 Jan. ove 
} Merchants’ Marine, Limited) 50,000) 10 | 24! 24 24) 2 | 2 2816 3 «| 3| 21 a%tor St} 2h for 87; 5 for 8+) 5 for 89 .. e* : 
} Mortgage Ins. Corporat. L.| 71,502) 10 | 2 | 2x 23 * 2 2%) 6 O cf 2h 14 i is ‘i 6 for 8% i AE 
} Ntl. Ass. (Fire & Life), Irld.| 40,000) 25 2: 43) 43) 44 43x} 43) 6 9 6] 44) 44/10 Aug8t|l2 Mar.89/10 Aug8S/12 Mar90} _ ... . 
| National Boiler Insur., L| 10,000} 10. 24) 925) 94) 84, 84) 94) 5 12 S| 93) 8/30 Aug8t/:0*Jan. 89 30 Aug 8$|10*Jan. 90/88, 10) ¢ OE 
WNtnal.Guar.&Suretyship,L.| 25,000; 20| 2| 5/..|-.| 5| 5 | 410 ¢| 5 | 45]/12hJuly8s}10*Dec.88|!24July8$|10"Dec.69) — ... f 
} National Marine Insrnce,L.| 50,000, 10, 2 ‘| 1; 4 4] @] mi. | 1] ¢{t0 Now8t} 6*Apl.87} 0 Nov87| 0 for 8% .. i + 
_ North British & Mercantile, a 4 i) 
|i. Fire an:l Life ............ 100,000} 25;  63{ 464) 514; 464) 504) 51k | 3 9 5) 514) 464 eee 1. &Oct 8§\£1gp.sh, A} pl. &Oct8 ae 
Nthn. Ass. Fire & Life (5/c)| 30,000} 100 10 | 69 | 72g) 683) 724; 723 | S$ 9 S| 72%) 67 130 Jne.8t) 20*Dec.8s|30 Jne. 8¢/-0 Dec.8t er ih | 
_— Union Fire Office) 11,000, 100} 12/ 85|..}... | 85) 85 | 414 C| ... | ... [334Jan.8t | 3}July86/33}Jan. 88) J3pJuly8t} aa 
} Ocean Marine .................. 40,000) 25 a1) 4| 4) 33) 3%) 345) 5 O G| 44| 3 | 74Feb.87}:0 Feb.8t) 5 Feb.89)74 Feb. - 4 ty 
PatrioticAssurance(Ireland) s : att | 
Fire and Life ..........., 13,215] 92,% 9}|10y%| 10})10y%) 104) 104 | 5 24 £| 104) 102) 7,4 Sep. 8] 57 Mar8%)7%Sep. 85) 5veMar96} — .-. Ta 
IEEE assnscisesraennets £159,264, ...| ... | 62 | 64 | 60 | 62] 65 | 6 9 ¢) 67 | 60 )£6 May&t | t4 MaySi £4 May8t/t4 May89 TH 
Phenix Fire ...........0ss00e. 6,722| 50 | 50 |2774\2774|274 |2754) 2754 | 4 17 {|} 2834/274 |£9 ApLSt | ¢4gOct.88|/£9 Apl se) £450ct.89\per share aie 
Positive Life, Lim. ............ 50,745| 27/6 | 27/6| 2| 2ee| 1th) 2] $4} 4 16 5] 2te) 148) 2hJne.8i| 4 Jne.86) 74 in 87) 7 in 88 6% 87 Heel 
Provident Life.................. y 100 10 | 29x} 30 | 28 | 29 | 334) 4 6 S| 31 | 23 |124Feb.87|124Feb.85/ 124 Feb.89 124 Feb.90/ 1888, 44/+ hee h 
Prudential Assurance, Lim.|£200, 5 AN soy Ronen Rane tocas we oe 5 Jan.8| 5 July8¢| 5 Jan.8t| 5 July8 re ht 
old shrs Hy 
Queen—Fire and Life......... 180,035, 10} 1 64) 7¥s| 6%) 74] 7h) 2 O 6| Tye] 61/15 May8;|\5 MayS5/|5 MaySt|15 Nov89_ ... ia 
ilway Passengers ........ 100,000; 10| 39/| 6i] 7 | 63) 6%) 68/5 3 5) 74| 64) 3/-Sep.8r) 4/-Mar8t| 3/-Sep.8¢/ 4/-Mar9C; 1/- 1886 4 
Reliance Marine Limited...| 50,000| 10 2 | 45) 49%) ate] 4x} 44 | 4 7 5) 48) 474/10 Jan.87)'0 Jan.86)/10 Jan.88 10 Jan. HM) ; 
ReversionaryInterestSoc.,L} 5,387; 100 | 100 {LLL {LL j110 [110}) 110g | 4 20 e/111 110 | 5 Jan.8| 5 Jne.88} 5 Jan.89| 5 Jne.8t) ... HE 
eck Re setinisbindonunse | 200,000/ 6&| 10s| 64| 63) 6| 6j) 64) 4 16 ¢} 64) 6 /35 Oct. 8/35 Apl.89)/50 Oct. 8t\40 Apl. 96) 1882, f " 
al Excha i i 5 ba 
on eenee Ties, Lat, £689,220/Stock.| 100 |365 |373 |365 |370 | 373 | 4 6 64380 |363 |24 July8t| 8 Jan.89/24 July8o) 8 Jan.90) ; 
MOTI ais ceaccaedsoannos 96,515) 20 3 | 524| 55 | 524/ 55 | 543 | 2 18 ¢| 55 | 501/50 Aug8t|10*Feb. 89}563 Aug89|40"Feb.9) —... ak 
Salop Fi Stock. 205 | ... | ... [225 | 230 [4.9 t 9 Mar8t| 9 Sep.88| 9 Mar.89| 9 Se a ne 
oer Tine ccc | LOOSE Sto tO eal | ct 38] 88 | 123 512) | “Tel 6 Feb.s;| 6 Feb.85| 6 Feb.80| 6 Feb.90) 88, 14/6t it 
Scottish Accident Ins, Lim.| 25,000, 5| 1| 2| 2| 14) Je) 14) 5 6 5 2) 14/10 Feb.8,|10 Feb.8t|10 Feb.89/10 Feb.Ot) ie 
Scottish Imperial, Lim——Life| 60,000, 10) 1/| 2|2%| 2) 2] 2 |4 7 6)... |... | 8?May8| 8$May87) 8gMaySt) SiMayS0) ei 
Scottish Life Assurance,Lim.| 50,000/ 65| 1 1}4| 1ta| 18) Its) 144) 2 29 5) Lta] 1) 6 Aug86) 5 Aug87/ 5 AugSs) 5 Aug6) viet 
Scottish Metropolitan Life,L.| 16,000 5 14) Ltée)... | | Utd 1¢3| 419 ¢ 6 MaySt| 6 May87| 6 May8s| 6 Mays - a 
|} Bcottish Reversionary, Lim.| 25,000 5 5 | 64) 6) 62 6% 6) 4, 7 § 7 | 68] 54Feb.87| 54Feb.88) 54Aug8& LF og: uo aH 
pesttich ITA AS 00-0 ae 4 sail ig! “Sel 3a sh 4 4 (| 344] 3f|i4 Jne.87|14 Dec.87 13 for 8¢(16 for ane 4 
‘ 2 ~O8 * « 
: ‘iar “wees oss bs 3 + 143] 14] 144) 144 | 4 2 144g) 14 |14 Jne.87}14 Dee.87/15 for 816 for 8 \6% 85 a 
| [Shrops &N.WalesFireOfiics| 4686, 20| 12| 17j|... |. | 178) 174) 4 7 G... | ... | Of in86 | Gf in 87 | Gf in 88 | 64 in 89 |Mar.Bep. ea 
rd Life 10.000' 50 12 | 53}| 553) 534) 554) 554 | 4 10 6) 553) 53 |20§May8s|20§Nov88)20; May89 204 Nov 89}1886 4 oo 
ted Ginn ee 25000, 20|  4| 8d) 8x5) 8¢8) Sys] 84) 424 6] 84] 84) 5 Jan.87| 5 Jan.88) 5 Jan.89/10 Jan90)  ... ee 
Star Life Assurance Society 4, 25| 14/32 |... | --- | 32 | 32 | 8 18 5] 32 | 31 | 5 Jan.86| 7} for 87) 7) for 86)10 for 498001131 
Sun Fire (divs. per share) 4800... |... (150 |455 [445 [450 | 449 | 4 17 9|455 [445 [22 in 86)£22 im 87/£22 in 86)¢22 in 6P)Jan Jul 
DoLife | 48,000, 10 | 74} 144] 15 | 14 | 145) 149 | 2 8 5) 15 | 134)28/-Jly.88)28/-Jan.89) 4/-Jly.89 3/-Jan 90)1888 
Thames & Mersey Marine,L.| 100,000, 20| 2 | 12 | 124/ 114] 123] 124 | 4 18 G 124) 114)40 July88|20°Jan.89/40 July8s}20°Jan. dhs 
/ |] Union— : 250 |260 |240 (250 | 259 | @ 1 6260 |240 eal w+ —- [213 uly89)21gJan. 9 on 
Union Matias Gan sovcove i ae eo] “Bal 7a} 8 | TH 72] 84 | 420 6| 8a] 72 10*Fuiy88|10 Jan 80)10 JalySi|10 Jan.) 
_ | United FireRe-Insavanee L| 12500; 20| 8 | 12s12F.| 11¥11yx| 12¥_) 6 24 4} 123) 118)15 Apl.88) 5*Oct.88)15 Apl.89) 5*Oct.89 
Hl Universal Life Anson S| “g'000| 100| 12 | 36 | 37,| 35 | 36 | 354 | 415 3| 37 | 35 |16fJne.88) 5 Dec.88|16gJne.89]12 Dec. 
Universal Marine, Limited.| 60,0001 20| 2| 54| 53 5| 58) Stl 5 4 9 6| 5& |10*Suly88)20 Jan.80)10°July80/l75Jan. sw 
University Life Acourne Soc 5.980, 100|  5| 7|..|..| 7| 7 [S42 4... |... | 5 Jne86| 5 Ine87| 5 Ine.88) 5 Ine. 8091 in 85+. 
West of England Fire& Life) 6,000 100| 35 | 454| 454 42 | 44 | 44 | $ 19 6) 454) 42 | 5 July88) 5 Jan.89 5 J 5 Jan. ye 
Yorkshire Fire & Life (24/c)| 10, 50| 5 | 514]... |... | 51d] 51k] 4 1 0}... | ... [42 Oct. 8542 for 96142 for 87]42 for oth 


| 


+ Paid in cash ; ¢ Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “ yield” column). 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 years. 
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PRICES OF THE Last yrs, PRICESOF 
Caprrat. | Monts. divs. yld.! 1890. DivipEnps, 
No. of [Share| .; | ie Busi-| treet Last F : 
NAME, a. 0 | at Latest 2 t Four. Resry, 
Sharesor| or | 3 f | 3 | 2 3 — Price. 3 g Rate % per Annum, including Bonus. Srv s 
Amt of Stk/Stock.| imia|4 "\PerCent. tq * Interim. Last Diy, 
REWERIES & DISTIL|LERIES.| | | £ os di a 
, 8., & Sons, L., Ord.| £1,100,000 Stock 100 704 | 713 682) 694) 7043/6 3 8 85 | 674) 6 Augss 5 Feb.89 5 Aug89/34 Feb.90 
Does Preference ......... £1,100,000|Stock 100 |107 |109 |107 {1083) 107% | 5 13 3)12531054) 6 July88, 6 Jan.89| 6 July89| 6 Jan.90 










Do 44 % Deb. Stock ...... 
Barrett's Brewy. & Bottling, 
DT ones bnasdepsosssee2 
Bartholomay Brewing, L... 
Do 8% cum. pref. ......... 
Bass, Ratcliff, and Gretton, 
44% mort. deb, stock ... 
Bentley, Henry, and Co., L. 
Bieckerts Brewery, Lim.... 
Bim 6 Fics ce codec epessss 


£1,100,000'Stock |100 105 |106 1033/105 | 103; | 4 6 9,117 1033, 4$July88| 44Jan.89| 44July89| 44Jan.90 


43} 44 4] 4 4 1710 G6 4% 4) 5 Aug8S 6 Feb.89) 5 Aug89/ 7 Feb.90 
14 | 15 | 14 | 145) 144 ae 15 | 14 ots cae 
13 | 133) 128) 123} 128 | 6 3 O 133) 123 


117 (1183116 {118 | 1173 
20 | 203) 194) 20 














6121 116 | 44Jne.88 
6 204, 19 | 7 Jan.88 


wn 


: 
- € 
o> 
wy 
ss 
































































Birkenhead Brewery, Lim... 62 6%) 6%) 64) 6 | 610 6 65) 53| 74 for 86) 8 for 87) 6*May89\10 Dec.89} 42,947 
Boddington’s, Limited ...... 14y%5'144%) 148) 144} 144/16 6 3) 153 134 ud ..  |LO Sep.89|10 Mar90| 16,756 
Do 5% pref.  ......000...00 lla 113) Lldillyy) 1A | 4 7 9 114) 103 5 Jly. 89) 5 Jan.90) 

Brewers’ Investment Corp.. 6; 63 5g 6 5} one 63) 5t3 2/1 p).s. Apl. 89) 7 Dec.89.., 
Bristol Brewery, Georges _ 
and Co., Lim., ordinary 31 | 32 | 30 | 31 | 303 | 5 16 0 33} 29 10 Sep.8815 Feb.89)15 Aug89/21 Feb.90 
Do preference ....:....+..... 15 | 154 144) 15 | 1461) 4 0 0) 165, 144 2/3psJn88) 6 Dec.88) 6 Jne.89) 6 bee. 12,000 
Do debenture stock ...... 1184/120 117 [1183; 119 | 4 6 9121 |117 |19/ps Jn88) 5 Dec.88) 5 Jne.89) 5 Dec.89 
Ch'lt’nhm.Orig.Bwy,L,Ord 64 64 63! 63} 6416 8 Oo} 6g) 6% .... | 8 Nov88| 8 May89| 8 Novsg|_... 
Do 6 % preference ......... 63; 64) 6 | 63 G3) 4 8 6 64 6 6 Nov88| 6 May89| 6 NovS9)__.., 
Chicago Breweries, L, ...... 104x, 105, 10 | 103) 10 a 113) 10 4/5 p.|s. Oct. 89) 64Apl1.90}_.. 
City of London Brewery, L., 
6 % minimum preferred... 434| 45 | 42 | 433! 472 | 618 6) 46 | 42 | 6 Aug88/18 Feb.8$|12 Aug89)18 Feb.90} 106936 
Colchester Brewing, L., ord 24) 3} 2{| 2h 22/6 O OF 3| 2 \2/6psJy88! 5 Jan.89| 4 Aug89| 2 Jan.90}_... 
Do preference ................ 43) 5 | 44) 43) 5417 7 9 5 | 44/3/6psJy88| 7 Jan.89) 7 Aug89| 7 Jan.90 
Combe & Co., L., pref. ...... 53,400 10) 10 | 114) 124 114, 12; 128 (4 3 3| 128 11}% ia teh 5 July89| 5 Jan.90 
Do debenture stock ...... £666,000| Stock.{100 |107 |108 106 107 | 107 | 3 16 3110 1106 4 July89; 4 Jan.90 
Courage & Co., Limited .. 4,000) 100 |100 116x119 116 118} 118 | 4 4 $119 |116 5 Oct. 89) 5 Apl.90 
ne £600,000) Stock |L00 |105x1073)105 |107 | 1074 | 3 14 9/108 |105 4 Oct, 89| 4 Apl.90 
Danie!! & Sons Breweries,L., | | 
7 % Cumulative Pref.... 7,500 10 | 10 | 103) 93110; 10 |} 7 @ O11} 94 7 Jan.89| 7 July89} 7 Jan.90)_ ... 
Do ordinary  ...........004- 7,500 10} 7a) 74) 7 | 74) Te {510 8 83 7 5 July88} 5 Jan.89| 4 for 89)... 
Denver United, Limited ... 20,006 10 | 92x} 104) 98! 9%) 9H)... 103} 94 mt 8/10 p.|s. Jan. 90)... 
DEE. scisnanincherttanens 20,000 10 | 94 94) 94) 93 $3 se 93} 94 /10Feb90 
Distillers, Limited............ 88,765 10 | 13 | 13 |Lly,' 12 | 1148} 7 10 © 13$)11}g/10 Aug88/10 Feb.89/10 Aug89|} 8 Feb.90 } 96,253 
Do 44 % mort. deb. stock 450,000) Stock {100 |109 {110 |108 |109 | 1103 | 4 4 6 110})108 | 44May88! 44Nov8S/ sintay89| 44Nov59 
Dortmund Breweries, L.ord 15,000 5| 3| 33} 23) 3 4 \i6 13 2/9psAp89}10 Jly. 89/10 Jan.90 
Do Preference ............ 15,000 5| 4) 44) 3% 4 3} 7 10 1/8psAp89| 6 Jiy. 89; Jan 90 
Dublin Distillers, L. ......... 48,400 5) 414%) 4) 44, 4b i 1/54 p.|s. Jan. 90 
Do 6 % cum. pref. ......... 35,800 5 | 5 | 5x5) 5 5}| 5} vob 2/54 p.|s. Jan. 90 
Do 44 % deb. stock......... £263,000) Stock |100 | 88 | 98 | 97 | 97 | 97 = si kab és 44Dec.89 
Dunville and Co., Limited 50,000 10 | 348 ... | ... | 348) 348 | 6 15 pr88\20 Oct.88|20*Apr89 |20 Oct. 8 194,840 
Gillman & Spencer, L. ...... 18,000 5 bx| 54; 4% 5 | 4219 0 43| 8 AugS8| 8 Feb.89| 8 Aug89|10 Feb 2,175 
Guinness,Arthur,&Co.L.Ord| £1,700,006) Stock |100 3424344 340 |3424) 3424 | 4 7 €)351$)/3243|16 Sept88\12*Mar89}18 Sept89)12*Mar90 
Do 6 &% preference ........ £2,000,000) Stock |100 |1544'157 |1544!1563! 156 | 3 17 6 Mar.89| 6 Sep.89] 6 Mar90 1 
Do 5 - debenture stk. 
red. at 110 in 20 years | £1,500,000} Stock |100 |127 [1293)126 (129 127¢ | 3 18 5 Sep.88) 5 Mar89| 5 Oct. 89 
Hardy’s Crown Brewery, L 20,000 10 | 108) 115) 103103) 11 = me iss asa 7 Dec.89 
Highland Distilleries, L. ... 20,000 34) 44) 43/ 43) 4ax| 43) 3 9 5*Mar88|10 Nov88|"6 May89|14 Novs9}_ 3,188 
Hodgson's KngstnBrewy.,L. 34,000 5 | 64) 64) 62 Ghx) 6%) 5 7 7 May88| 8 Nov88| 7 May89| 7 Nov89 3,180 
Do 5% deben. (regtd.) ...| £150,000 100|1094)111 |108 |1094) 111 | 4 78 5 May88| 5 Nov88| 5 May89| 5 Nov89 
Jones (Frank Jones) Brew- 
ing, Limited ............ 40,000 10 | 103] 118) 103) 103) 11 a 12*Nov89|-» 
Do cum. pref. 74% ......... 40,000 10 | 10x) 104, 10 | 103; 108) 7 6 dwe 74Sep. 89/74 M " 
Kenward and Court, L...... 20,000 5} 5| 5] 43 48x) 5) 7 18 asd 74 |for 88-89 . 
Lion Brewery, Limited ...... 12,000 17 | 36x| 374) 36 | 37 | 378 | & 10 36 |10*July8S|14 Feb.89|10*July89\i4 Feb.90 
Do new shares at 3 pm.... 12,000 6 |lldx} 12 | 11] 114) IBLE 6 11 |10*July88|14 Feb.89|10*July89|14 Feb.90) } 113850 
Do preference 6 % ......... 5,000 20 | 27 | 28 | 26; 27 | 27414 9 26 | 6 July88| 6 Feb.89| 6 July89| 6 Feb.90 
Manchester Brewery, L., ord 15,000 10 |L1¢4) 114)11441138) 112 | 6 5 8 Sep.88| 8 ‘Apls9 8 Sep 89 
Do 7% preference............ 20,000 10 |12$g| 124) 123] 123) 12Hi6 8 Sep.88| 7 Mar89| 7 Sep.89} 7 Mar90| 7 7,500 
De 54 % deb. stock......... £150,000] Stock {100 |1114/112 |111}/112 | 1114 | 4 28 | Shdly.89} 54Jan. 


McCracken’s City Brew’y,L. 
4% ist mort. debs.,1908) £500,000 cos | one | COB} | ¢.. 
114) 11} 113, 114 





McEwan, Wm.,&Co.,5%pref. 50,000 10 | 1l . sa ete 
Meux’sBwy.,L.,5%cum pref. 33,392 10 | 123) 123) 114) 113) 113 as Jan. one 
Do 4% deb. stock ... ..... £400,000) Stock |100 |106 {107 |105 | 106) 1063 Feb. on 
Mitchell’s Bwy.(H. Mitchell 
and Co.), Limited ...... 40,500; 10 | 10 | 124) 123) 123) 124) 123 | 6 4 Oo} 124) 113| 7 AugS8S| 5*Jan.89| 8 Aug89 *Jan. 445 
Do6%cum. pref. ........., 22,5001 10} 10 | 11g; 12 | 11g] 1g) 12 Js 114] 6 Aug8s| 6*Jan.89| 6 Aug89| 6 Jan. 2, 
Do 5% debenture ......... 2,000) 100 {100 {108 {110 |108 (109}'!x1092 | 4 77 91110 |108 | 5 Sep.88} 5 Mar89| 5 Sep.89} 5 Mar90 
Nalder & Collyer’s Bry L.ord 8,667, 10/10 | 14| 144) 15% 14 | 144/16 8 10 Nov.88|10 May89| 8 Nov.89) = 
Do 6% preference ..... ... 9,334; 10 | 10 |124x; 123) 12 | 123) 128 | 4 16 6 Nov.88} 6 May89} 6 Nov.89) 
New Westminster Brewery, At 
Limided 4:..32000605,00.0 27. 4{ 5| 52} 43) 5 5hi6 8 8 Jan.89\ 8 Jul 8 Jan. - 
Do 6 & preference ......... 7,500 4; 5 i 5} 53) 5 \411 43) 6 July8S| 6 Jan.89) 6 July89) 6 Jan.90} w= 
New York Breweries, L. ... 20,000} 10 | 10 | 129] 134) 123) 18 | 123 |77 20 in 5 for 89) ++ 
Do 8 %& Cum. Pref, ......... 20,000 10 | 11g} 123) 119) 123) 123 | 6 10 5s iba 8 Aug89| 8 Feb. 
eae »L., ord. 5, 10 | 16 | 16 | 154) 153) 163} 6 9 154/10 Oct. 88\10*Jan.89|10 July89}10*Jan. on . 
Do Preference .....-4........ 5 10 {13x} 14} 13 } 134) 138 )6 38 7 Apl.89| 7 Oct.89| 7 A 10,810 
Do 5% Debenture Stock... £100,000 Stock 100 |112x\114 |112 (114 | 1134 | 4 7 5 |L12 | 5 Oct. 88) 5 Apl.89) 5 Oct. Ap an 
Nottingham Brew.,L.,7%Pt| 13,600; 10)10| 9| 93} 8%} 9| 941722 94} 8§| 7 Sep. $8| 7 Mar.89| 7 Sep. Mar } 2,031 |} 
Do ist Mort. Deb. Stock} £136,000| Stock. 100 | 984100 | 97 | 984 99 [6 2 5 Feb.89| 5 Aug89} 5 Feb “1,408 
Oldham Brewery, Limited... BATT: Bt) Bik noe | aoe FA...) ote | fda obs ooo Bho .. {20 Jan. 8820 Oct. 88/20 Jan. 
Parker’s Burslem Brwy., L. 18,000, 10 | 10 | 123) 133! 123) 13 | 123 a ie jn .. | 9/ Jan. - 
Do 6 % cum. TB ivcssarecens 18,000; 10} 10} 11 | 128) 11 | 114) 124 oe 24 3 one jab sac 5/4Jan. 90 - | 
Reid’s Brewery, L., 5% Prf.| £500,000) Stock.'100 |117 /1184/117 |118 | 1184 | 4 5 6/120 \116 i .. | 5 Aug89| 5 Feb. ~~ & 
|} Do 4% Deb. Stock ......... £500,000) Stock. 100 {108 [109 {107 {108 1083 314 6l111 '107 - |g Augs9' 4 Feb... 








Oe ceaemnaen 
NAME. 

BRE W ERIES, &c.—Con. 
St Pauli Breweries, L., ord. 
Do preference......... ms 
Showell & Sons¢{ W.), L.,Ord. 
Do7% Preference............ 
Smith, Garrett, & Co., Lim. 
I DMD dc cstmssbcpacsascouns 
Do preference ......... coees 
Tennant Bres., Litnited...... 
Threlfall’s eee L., ord 

i Do Cumulative Pref...... 
i Do 5% Deb. Stock ......... 
| Traman, Hanbury, Buxton 
| & Co, L, 4% debs....... 


Truswell’s Brewery, Lim.... 


| United States Bwg. Co., L.| 
1 Do8&% fam. pee i iadgal | 
pwese, SSio-( im. )6%cum. 
Desydebs.red. atl10, 1907 
Do 4% deb. steck ......... 


Worthington & Co., L , 54 % 
cum. pref. shares ...... 


Do 4% debenture stock... 
Coventry Canal ............++ 
Delwre & Hds Canal, $100 shs 

Do 7% lst Mt. (Penns)1917 

Do 7% bonds at 190, 1894 
Droitweh (g by “Sharpness ”) 
Droitwich Junction Canal 
Grand Canal (Irish) ......... 
Grand Junction Canal ...... 

Do preference ..............- 





Pemchecter Ship Canal sal 


eerie Rae 


De ecdetiathdas 
Do 4 % Mortgage Deben | 
papeat's Cana! City & Docks’ 


Rochdale Canal ............... 
natok dng a yar 
Birmng um. Navigatn.| 

Do 44 ¥, itaess eh | 
Do 4 ¥ debentures.. ...... 
Staffordshre& W orcesterCnl.| 

Do 44 % debenture stock! 

Stourbridge Canal ............ 

ee 

Warwick & Birmnghm Canl., 


_—_—... 
— ——— 


OITY LO » eo, 
Aberdeen QOAMS, bo. ois 


Auckland (N. Zealand) Har- 
bour6% Loan(1 % sk.fd.), 


Do 5%, 

Do 5 % debs., 1936 ......... 
Auckland (City}6%1899-1924 

Do 6% co , 1879-1930... 

Do 5% debentures, 1934... 








3 % stock, red, 1947 ... 
Corp. consol 4% 


| Boston(U, EYL 
| as wey aan 50) 









April 30, 1890.3 


No. of ra 
Amt of Stk! Stock. 


—_—_ — | | | 


108 
32 


£800,000) Stock |100 |106 





| 123] 


Whitbread&Co..L.,44%pref.| . 


Do 43 % debs. ............... £266,000) Stock |100 





$20,000,000) $100, 
$5,000,000) $1,000, 1024 
$2,000,000) $1,000 1024/112x 


£665,938) Stock |100 


Leeds & Liverpool Canal ...! £500,000) Stock |100 
| 73 8 | 





$) 
| 8H, SH) 8 


Bs’ ¥ eralerence seal | 4.000.000 . 
1004 102g 1604 1024) 


£1,359,000| 100 
il(Canal Capital) Stock £1,500,000, Stock 


| | 

£303,7824 Stock 100 , 194) 20 | 
100 108x|109 |107 
954x' 96 | 95 
100x 102 | 99 
121x|122 |120 

4 50 | 51 | 49 | 50 
| 20 | 914) 919) 90%, 913 


| 75 | 73 


£210,000) Stock | 











Bir. Cor. 11 G. & W. Ann ...|110,102/p.a 
aoe %stock (at 98) 1946) £3,650,000) 


8 ec endl tai es 
Baion Cvs 34 % Red., 1935) £1, 


* 
£e 


De 
Do 34.%deb. stock... 
Crein ay £1,323,200) Stock |100 
+ Drainoge, 10% £200, 


CepeTown OxDeb. (eek fa.) £100,000! 





124) 114) 
122) 125| 
12}| 
134 
6 
25 
22 | 20 | 
248) 242 
16 | 154, 153. 
138) 134) 134 
6 i 115 | 


11y 

134 
54 

23 











1074 105 


1244) 119, 12 
iLL 109° 110 


100 /1243)125 |124 125 
100 /126 |!27 |125 126 

‘210 204 | 
1024)1134) ... | ... \113 
147 \142 (1444) 
‘14 10 |112 | 
191 189 190 | 
214, 204) 21 


123 120 | 
4304 419 4194) 


| > 
| 
| 
| 
| 


73 
34 
ts 
4 


| | | | 
100 64 | 644) 624 634) 64 
1095 110 |109 
| | 


| 


100 1054/1074 1054/1074 
‘LLL [111 109 |110 
112/113 [111 j112 
100 113 121 201 (113 
100 |1274|1283!1274)1284 
100 |100 {112 {113 |112 \113 


314) 32 


" {Investor 
at Latest} # 
a 


*\PerCent.) 


106 |107 
31 | 31 





| 
113) 12 
103) 108) 103 104 
1424/1438 a 1425, 
100 |100 |1214!1217)1194,1204 
100 |100 {107 |1114)107 
£750,000, Stock |100 |105 | 








ee | * | 
41 9113109; ... | 
| 








12074 


~~ 


™~ 


~ 
BROOM % OT! DWBA SRW 


Sete te HOS Bt Co WMH Cot Hw & Oo 
~ 


~ 





SN SV%weS % 


Cet 
Ms 


1094) 108 
'19 | 193 
| 96 


| 994) 
121 


~~ M ° 
Mm & SHS Ww Co? 


> S&H CoP 
~ 


| 74 


——S]__ —_——————— | 











sail 313 
111 }110 |111 
101 |100 {101 
122 |120 |121 
1074|108 1073)108 
1054'1054 105 |1053 
1024104 [101 |102y 
111 |111 |108 /108x 
104 /104 |101 j101x 
1104 110J)108§|100x 
103 104 |102 ~? me 
1084|109 |1084/1084|x108; 
oe 1073|108 | 108 
0941110 |109 |109% 
1004)101 |1003|101 
964, 99 | 934) 99x 


127 /128 [127 |128 | 1255 
110 /141 [109 {120 | 111 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 


Last yrs.|PRICES OF 
Monta. 














divs. yld.| 1896. DIVIDENDS. 
z Last Four. ‘Resrv. & 
& Rate% per Annum. Including Bonus. \Blnce.aft 
3 * Interim. |Last Div. 
d £ 


0| 15 | 11412 May8si24 Dee. 88112 May89| 8 Dec.89 
9 13 | 124! 7 July887 Jan. 89 7 July89| 7 Jan.90;_... 
$| 13} 11}) 12 Jan.89 8 June89}12 Jan.90 
133} 133) de 7 Jan.89| 7 June89;} 7 Jan.90... 
6 | 53/11 Sep.88| 5*Feb.89)13 Sep.99| 5*Feb. 90) 
9 26 | 23 |L1 Sep.88'10 Feb.8913 Sep.89) 5 Feb.90 + 1,685 
§| 22 | 20 | 5 Ju y88| 5 Jan.89 5 Julys9 5 Jan.90) 
9| 246) 242'8 for ’86-7 8 for ’87-8) 8 for 88 | Sfor 89 | 7,505 
9 16 | 15¢ 8 Sep.88; 8 Feb.8910 Sep 89) 9 robo | re 
’ 





0| 143 134 6 Sep.88, 6 Feb.89| 6 Sep.89| 6 Feb.90) 
vr im | . | 5 Jan89) 5 July89 5 Jan.90 
| 


| 4 Jan.90)  ... 


\108 |105 aid zi 
(15 for 87.15 for 88/15 for 89 <a 


6) 82 | 27415 for 86 


| 
| 123] 103)... Jos | 
ec | 
| { 
$146 140)... | 6 Jan.90, 6 Apl.90 
9125 1194) 5 Oct.88} 5 Apl.89 5 Oct.89, 5 Apl.90|... 
lor} roe | ne | awe (LAIENW8O} we 


we L0* Jan. 90) 
a 8 Jan.90; 


1074104 | | ove |ISSNv.89 
} | | 
(L2H, 112) .  |ATENV.89] 
! 37/6 Oct89| 43Apl.90|  .. 
} 


Pel) led. | outed 

0\128 /1239) 4 a 4 Mar 89) 4 Sep.89 4 Mar90 
127 |1244) 4 July88| 4 Jan.89| 4 Julys9, 4 Jan. 90) 
0210 |204 10 Mar88 11 Sep.88)10 Mar89 10 Sep. 89) 
3}... |... | 5 Sep.88 6 Mar89| 6 Sep.89, 6 Mar90 
3147 j14l 7 Sep.88) 7 Mar89| 7 Sep.89 7 Mar90 
S117 113 | 7 Oct.85 7 Apl.89) 7 Oct.89, 7 Apl.90; 
0191 |188 | 8 Mar88 8 Dec. 88 8 Jne.89, 8 Dec.89) 
9 214, 204) 4gSep.88 43Mars9) 4§Sep. 89) re 
9, 534 444) 1gSep.88, 2 Mar89) 2 Sep.89| 2 Mar90 
9123 |119 | 4 Jne.88 4 Dec.88) 4 Jne.89) 4 Dec.89 57,331 
0... | ... | 6 July88 6 Jan.89) 6 July89| 6 Jan. 90) : 
0,433 4144) 8 May8s 8/Nov 838, 91 May89) 8lNov89 13,792 





et 











| j } } j 
0 $3' 74% 4 July8S 4 Jan 801 4 July89 4 Jan.90,... 
O| 44 248 4 July8s; 4 Jan.89 4 JulyS9 4 Jan.90)... 
¥ 8¢4, 84 4 July88, 4 Jan.89, 4 July89 4 Jan.90)... 
G 4% 38) 4 July8S 4 Jan.89 4 July89, 4 Jan.90)_... 
§}1029)100 oe | ves 4 July89 4 Jan.90 


| | ' | 
3, 66 | 58 | 3fMar.88 23Sep.88, 3 Mar89, 24Sep.89, 581 
G§112 109 | 4gAug88) 4gFeb.89) 42Augs9 47Feb.90, .. 

| | } 

£18.) aoe 1 Nov.85 nil betwn., 1 Nv. 89, 
9109 107 |... 44Qct.88) 44Apl.89 440ct.89| + 416 
3.97 945)... | 4 Ovt.88) 4 Apls9 4 Oct.89 
6103 | 99  44Mar88 44Sep.85) 44Mar89, 44Sep. 89) \ 10,076 
0124 119 | 44July88 44Jan.89) 44July89, 44Jan.90 J ~~’ 
3 51 | 49 | 1gAug8S 2 Feb.89, 1{Aug89 2 Feb.90\ _ ... 
9, 92 | 90 17 for 86.15 for 86/154 for 87/17, ‘sfor 88) 249,430 
75 | 73 | 3 May88, 3 Nov " 3 Mer 3 a ove 
tilde mt —cageecenente] meager genie) a mmemetesdl Perens 


| | 
6 7H) 7210 Augss10 Feb. 10 Aug89 10 Feb.90) 


i | j 
$110 |104 | 6 July 88 6 Jan.89| S July89| 6 Jan.90|  .» 
$112 11053, 5 Oct.88 5 AplLs9, 5 Oct.89, 5 Apl.90) 
9/1124}109 | 5 May88 5 Nov8s 5 May89| 5 Novag)... 
6/121 |105 | 6 My. 88 6 Nov8$ 6 My. 89, 6 Nov89, ew 
6/1289/124 | 6 My. 88 6 Nov88; 6 My.89| 6 Nov89|_... 
O\114 |111L | 5 July88 5 Jan.89, 5 vet aoe 5 Jan.90)  «. 


0} 32 | 314)£1 for 86,£1 for 87/£1 for 88 Jan&July 
LLL j110 | 34July88! 34Jan.89, 34July89, 34Jan.90 
O}101 | 995) 3 July88| 3 Jan.89| 3 July89) 3 Jan.90 
9}123 |120 | 4 July 88) ag 4 Julys0 4 Jan.90 
1098)1074) 34July88 an.89 uly : 
6}1073}105 | 340ct.8$) 34Ap1.89| 340ct.89 
91104 1100 | 5 July88| 5 Jan.89, 5 July89) 5 Jan.9 oo 
vil12 |108 | 5 Oct.88 5 Apl.89 5 Oct.89| 5 ApL9O ... 
91105 |101 | 5 Oct. 88; 5 Apl.89| 5 Oct. 89) 5 Apl.§ on 
O|LLL |1083) 34May88) 34Nov88 34May89) 34Nov89/Freestps 
9/104 |101 | 5 My. 88) 5 Nov88| 5 My.89| 5 Nov89)_ ... 


Freeot 
stpdty 










129 |123 | 6 Jne88| 6 Deo§8| 6 Jne. 
11 109 | 5 July88} 5 Jan. 89) 5 J 
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CITY LOANS, &c.—(Con.) 
Cardiff 34% stock, red. 1935 


Cordoba (C. of) 6% sterling 
bonds, 1922 ...........++. 
Do 6 % bonds, 1923......... 
Corp. of Lnd.bds.34%,1589-93 
Do 34 % redeem. 1894-8 
Do BZ BOUS oes .kocsseseveces 
Do 34 %.. 


Croydon Cor. 34% Irred. Stk. 
Dublin Corp. 34 %, 1944 ... 
Dundee Water, 10/ Annuities 
Dundn (Otago) W 6%dbs, 1925 


Do 5% consolidated 1908 
Edinburgh City Debt......... 
Edinb.& Dist.WatrTrustAn. | 
Fitzroy{Melbrne)5%dbs.1916 
Gisborne H.Bd.5% Loan, 1915) 
Glasgow Corporation { 9%, 

Gas Annuities ... | 6} 


Do funded debt ............ 
Do 34 ¥ stock, 1914......... 
Do 34 % stock, 1907 ...... 
Do Irredeemable Stock... 
Greenock Harbr. deb. “ A,”| 

TE A Senccnteapeannbenhisiont 
Do BP Oy ncscnvesecepsual 
reymth Hrbr Bd. 4% dbs., 

1925, Gtd. by N.Z.Gvt) 
Hobart Town 5% deben, 1930. 
Hull Corporatn.34%,red. 1943 
Invercarg (Boro)45%db, 1936 
Kimberley (Boro of), 6 %) 
OE: |! costes ihesresueenuaten \ 
La Guaira Hrbr.7% deb. stk 
Do 7 % 2nd deb. bonds ...' 
Launceston (Town of) 4% db 


/ 
as Nee a ae cael 


Clyde Nav.Trst. 4% fnd debt £465,000) Stock 


Do Com. of Swrs3h%, 1905 


Do Municipal 6 %, 1906...) £91,600) 100 100 {117 (1184117 (118 | 1184 


Glasgow Corp. Water4/Anns Totalannui ty £26, 967 1127 (127 [125 


THE INVESTOR'S MONTHLY MANUAL. [April 30, 1890, | 
MISCELLANEOUS COMPANIE£S—Continued. | 























PRICES OF THE Last ycs. PRICES OF | 

CaPITAL. Monru. Sas —_ yld.| 1880. DIvVIpENDs 

—— ee eee . vestor : 

No. of Share; _.; | &/| # 2 | * lat Latest 

haned = a 3 | ness At Latest) 2 Last Four. Resrv. & | 
os af Stk Stock & z = | : 3 Done.| - | Rate % per Annum, including Bonus. Bine aft 
dlterncemdcmmmstielenialdigdomelianaloatt erCent. | * Interim. LastDiv, 


} (RE 





\ gs00,p00! Stock | 100 ii 109 
100 |16G \100 | 98 | 98x! 100 


! ' 
| £198,400, 100 |100 | 943; 95 | 943) 95 
| £595,200/ 100 100 | 873) 89 | 854) 89 | 


| | ! 
911093 107 | 3gJuly88| 3)Jan.89| 34July89\ 34Jan 90|Freeetps 
9100 | 97 | 4 My.88) 4 Nov8s, ay 89) $ Nove 


2 

1 

7 3) 984) 924! 6 Augss | 

zu O54) $24/ 6 Aug88) 6 Feb.$0 6 Augs0) 6 Feb.90 





— 
SEE 
PW 


tn Cote tn Se Ce = Sa. Sn Ga Ca Sg On Ca Sr Ce Co Cot tit Co Cote ao We tots MH i & 








} 1 eee 
£1,526,400 ) 500 1100 100 |101 (100 101 |3 10 ool | 99°| fax ; + | 6 Jan.90 
£33790 | & [100 |101 {102 |1v0 ol | 1013 ee 6102 | A ts a Ht sh 

rey 100 100 99 a 99 |100 994 | 8 0101 | 98 | 3 Oct.88 3 Apl.89! 3 Oct.8% 3 . 190 Feoset 
|, £996,200) 100 /100 101 102 )101 102 | 102° | 3-9 3102 |100 | 34May88) 34Nov8S| 3}May89| 34Novso! ( d 
siping ick 1 ah ie A ie, |g Sten | SRR ans shay thas) 
9 ' { } 2 ie € st ed le 3 
| $500,000! Stock |100 10091004 /1008 1008| 100k # IIIB |112 | 3$July8S) 34Jan.89) 34July89) 34Jan.90 Free stps 


'1003! 100 


Totalannu ty £14315 {301 /301 |296 296 | 307) 


3¢Jan.90 
£109,100! © 100 100 [123 [125 '123 124 | 1233 | 


6/304 |296 |£10 in 86 £10 in 87/£10 in 88 £10 i &) 
$1126 ir 6 July8s! 6 Jan.89 6 July89| 6 Jena tr? 

01185 1133) 6 July8>, 6 Jan.89! 6 July89 6 Jan) 
F112 109 | 5 Oct 88 5 Apl.sy 5 Oct 89 5 Apl.90 
6) 924) 905 3 Aug.88, 3 Feb.89' 3 Augsy! 3 Feb 90 
5183 176 | 6 My.88| 6 Novss! 6 My. 89 6 Novs9 
$117 114 | 5 July88 5 Jan.89) 5 Julys89! 5 Jan.90 
3 974, 94 | 5 May8s 5 Nov88' 5 My. 8y| 5 Nov89 
328332754 9 My.88 9 Nov88\ 9 My.89) 9 Novsdl 
5/2103 2064 6{My.88) 6{Nov8S! BPMy. 3 


~ 


RRWORO TR SOREN: 


£312,200 100 100 (Liz |L12 |1094 10x) 1094 
£306,486 Stock (100 | 91)... |... | 91] 91 
£414,000 Stock 100 (177 [179 [176 176x; 1784 | 
£119,000 100 100 [114 jL17 [Lid 117 | 1154 
£200,000 Stock /100 | 96 | 974) 96 97 | 97}. 
£300,000 Stock |100 {280 '280 [2753 2754'x280 

£115,000 Stock 100 210 '210 '2068!206g \x210 





~ 


| 2ix 127 

£197,850 100 (100 (1245 1244 1z25)1229\x1244 | 

£1,250,000 Stock 100 |1045 106 |1043|1044|x106 

£350,000 Stock 100 101 |1023 1002/1004 |x 102} 

£1,170,000 Stock 100 (11441144 Ll2y L12z\x1144 
Fran Beng Fore 

£160,000, ,, 100 | 98 | 99 | 963) 963)x 99 




























0127 125 | 4 My.83! 4 Nov88! 4 My. 89 
31241225 4 My.88 4 Nov8s| 4 My. 89 
5106 \1033, 3}My. 89) 34Nov88, 33 May89 
91013 100g 24May88) 3}Nov$8\ 3}Mays9| 
U 114g 1122 3yMy. 88 34Novss! 34May89| 


9 99 | 963 


} 





| $ 12 

£1,103,837! ,, 100 | 5y}) 594) 5y9| 584/x 595 13 8 6! 614! 58_| |.) | 2 Novas liMeys9 
\ a! 

£100,000 100 |100 |103x/104 103 104 | 103% | 4 1 hasten | 


4 Sep.88 4 Mar89| 4 Sep.9 





31119 |114 | 5 My.88| 5 Nov88| 5 Me. gg 
0.109 |103 34July88) 34Jan.89 3h July89 
J104 100 | 440ct.88) 44Apl89) 430ct 89 


amin Un 


£500,000| Stock |100 |1084/1093'1084|1094! 109} 
£150,000) 100 |100 104 104 |1013/102x! 1024 


| 
£48,700! 100 100 hos 1105 102 lto4x + |6 15 6106 102) 68 | 
£300,000 Stock 100 109 (110 1083 1084) 1033 | 6 11 0112) 105 | 7 Juyss : Dee 88 7 jaye 7 


| 
\ 
| 
£150,000, 100 100 11164/119 [114 [1163] 1189 | 
| 
| 








£240,000) 100 100 | 94x) 944. 91 | 944) 934 100 | 91 


| 






















































2 wm ‘ | | { | } 
eitieomemaeaty oa atariaen {100 101 }103 j101 [103 | 102 | 3 16 3.102 1100 | 4 salad 4 Dec.88| 4 Jne.89! 
= . ° = "| ve 940A 8 tock |200 | see see see | see ne ) eile ves oe 4 Julys8) 4 Jan 89 4 Jul 89) 
Leeds New Gas debt, 4}%...| £58,951 Stock /100 131 |132 /130 131 | 197 |g 9 6138 (197 | ayJusss. 44Jam89\ asyce oo 
ea | tetaeelamniite laniee har'nenl ie | 5 es July8s) 4Jan.89| 4° Julyso 
Do 34 stock .........0.000: 70,370 Stock |100 |107 1074) 1074 | 3 3 0109 |1063 34Julyss' 89) 
Leicester Corporation 34 % fidon © : uly88 34Jan.89) 34July89 
red.stk 1934 Letesbsgubh : a 317,426: 1106 | | 
Lincoln Corporation ere oe | or poe | es 3 4 9106 |104 | 3}July88) 34Jan.89 3}July89 
a | aaa 
_ redeemable 1919 ...... | £325,000) 100 100 | 98%) 992) 98§%| 993) 993! 3 0 @ 983, | 
vernon 28 ik cheat ag sk 19g ah atuut ieatah |G 2 Ue itl $258) Janel 
London ‘Ontario)5 7, deb. ’93) £99,800, 100 100 101 (102 1100 |101 | 1014 4 17 9 1100 p!.89) 93d uly 40ct. 89 
Do 6% Wtrwks.debs.,1898! £66,788. lan |119 lLi2 | 4 103 5 Jne.88\ 5 Dec.88' 5 Jne 89 
ZWtrwks. debs.,1898, 788) 100 100 112 |112 109 |109x} 112 | 4 13-3113 |109 | 6 Oct.88| 6 APL89! 6 O 
Longton 32 % Stock, 1932... £100,000 Stock |100 103 —_ 102 {103 } 1044 | 37 9104 1102 3qJulyas 333.89 : ~~ 89 
Lyttelt’n(N.Z.)Har.6%,1929, £200,000, 100 |100 122 \123 /122 |123 | 1224 | 4 26 01123 |1194! 6 Julyss| 6 Jan.89 a y8 
Manciastr. Cor. 47, con. debt.) £3,775,735) Stock!100 [1264 1264126 |1264) 126 | g 4 012831126 | 4 Jne 88 4 Sree a : sores 
Melbourne5%debs.1896-1907/ £125,000) 100 |100 j114 /120 \los |114'} 312% | 3 20 011201108 | 5 Mv.ss 5 Nov ne. 89 
Do 44 % debs., 1908-27 ...; £200,000! OO /Li2 [1144/1212 {114 4 y. 88 ov88) 5 May89 
4 a 100 100 | 1144 | 2 17 6/113 |111 | 44My. 88) 44Nov88) 4}Mays9 
Do 4 % debentures, 1915..| £150,000) 100 |100 |105 {107 rr 106 | 107 | 3 12 6106 ‘104 | 4 Mov8s 4 Novs8 oe 9 
Melbourne Har. Trust5%1908) £500,000; 100 [100 )115 {117 |115 j117 | 117 || 3 2g S116 [113 | 5 Tunes! Saad e Tele 
Do 44 % bonds, 1915 ...... | £250,000; 100 (100 {111 113 }110 [113 | 113 | 874 01113 (109 443 uly88 44Jan.89 443 ul_89 
Dutgeiayeeetid ef ggoay 48 193 WS nes | OG |S He cz fl 
emys, Tot.44) | £1,500,000) 100 |100 |11: 13 |tl4 | 113 | 3 12 6113 109 | 4g tui os 
Metp.B.o Wks.3}7,con.1929, £16984326) Stock 100 1114112 (1103|1113] Lag | $9 pas 111g — ieee dd Juiyes 
Do3 % consol. stock 1941| £10850000| Stock 100 |i02 |1024!101g)102x| 102° | 2 28 6\103 \1014 3'-Mey§9\ 3° Aal89! 3°NaraS 
ye ee J of) 5 Z stg. In. | £2,400,000! Stock 100 | 78 | 734| 77 | 73x} 78 | 6 8 38) 80| 77 y. ng89) 3 Nov 80 
Do 33 cata 90) | $400,000) 100 [100 (107 re LO |tU7 | 109 | $ 24 C)108 |108 | 43 Julyss| 44Jan.89| 44July89 
Do 34 % stock, 1911-13 ...| £200/000| Stork 100 {101 102 ao lion | 108 ae alles 100 | sptly8s| 34Jan.89| SiJulys9) Sian. 90/ Eres 
Montreal5% (14%sk.fd.) 1903) £32z,500| 100 |100 |106 |107 |1054)107 | 107 | 4 6 cliog 105 ates ea aeons a me Freestps 
pane ress) 1904) £528,200) 100 |100 106 {108 [105 107 | 108 | 4 22 31107 105 | 5 My. 88| 5 Nov88! 5 Manso = 
Do 5% 1879, red. by 1909} £159,000 100 \100 |107 {108 |106 |1u8 | 1073 | 4 3 0\108 /106 | 5 My ss| 5 Novasl 5 Mays9 
oe 7p perp. stock iwutsdee £840,000! Stock |100 | 853) 86 | 84 | s4x} g4° | 377 6 854) 84 y: 5 Ae - nore 
ontevideo 6 % bonds ...... £1,276,595) 100 |100 995) 983| 99 | 985 hoo} 97 eve Pp t. 
eee ea enaeee £70,000) 100 {100 jil4 118 j114 [118 | 115° | 4 75 01124 |1103] 6 Juiyss! 6 Jan.89| 6 Jul 
Mercere een eeriaat| £200,000 200 {100 1108 1106 1104 108 | 105 | 6 78 61105 |102°| 5 July8s| 5 Jan.89| 5 Julys9 
Do lrredecmatte 92 | seem sey Seek Lem [tow lke lluwalion | LOZE | $ ¥ $108 106 | si Jutya) 33 Fan. 99] 34 sulyao Freeot 
Nw Plymth Har6%dbs,1909} | £159,500 102 {105 {102 109} | 3 4 3/110 |108 | 3}Julyss| 34Jan.89) 34 July39 stpdty 
New York Gis re 190, art 1314 i 129 S| fen Le aed ap eae] sen © oe 
poy eeac a) lpreils, $100 |1024)1314)134 1314)x132 | 2 13 9)1343'129 
eae cesenescenss $1,564,000 $1000 (1024)116 116 (113 jijex) |. | g 22 elie 113 $ une oo ‘os 89 
Ouusare Heb BA ei dks Bie Tees an (tos eat Pid} o7x| 98 | 3 2 3} 99 | 974) 3 May88| 3 Nov8s| 3 May89 stpe 
79, « ok 104 | 1038 | 5 15 0107 |102| 6 A sone ie 
Do 6 %, 1879, “1919" £100,000} 100 !100 {108 '109 {108 |109 | 106 ug 88) 6 Feb.80| 6 Ang 
eeeees 5 9 0) 1 oe i 
Giltimcaey Seacomciere| aa 108 OS as A Was as | Mee |S x 91st uN 7 Aaga| 7 Roboo 7 An = | 
Do Gas& Water annuities|7,907 annts/Per 1i| ... | 293 30 | 294| 293 293 | 3 7 ss Rie o> 4 Jan.89| 4 July | 
Otago Harbr. Brd. 6 % debs., 4) 294'10/Aug.88)10/ Feb.89)20/Aug 00d 
1% drawing from 1880! £112,700} 100 '100 {106 ‘107 [1053'107 | 1063 | 5 
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PRICES OF THE Last yrs. PRicksor Soe pee ee ae <a 
CapPIvaL. | Montu. Last “ivs. yld.| 1890. Drvipenpa. ote 
—_ ~ —— Busi-| L2Vestor te reeneneeelneeneneseenesecnnesnegeceeneeeaie i 
NAME. No, of ,Share a wm, + 2 2 at Latest! 2 ) 43 Rearv. & sh MS 
Shares or| or | % | 2\8 3 | ness | Price | 21E! Re Last Four. _ Bince aft 7a 
Amt of Stk/Stock.| & | & | gt | 3 | § | Done IPerCent.| | § | “4 Per Annum, including Bomms | s6t Diy ‘ 4 
—<—<—<—— ———_———_—_ a | _——— ee | | m, . aa tt 
— | | ange —_—_— | ; cniteasiainaemented panes bee 
er ies” seaaedl wee hee. his ae | 2 | | | 
debs., 1881, red. ae , (114 118 114 118 | 1158 | 4 79 «3118 }109 | 6 July88 6 Jan.89 6 July89' 6 Jan. on 
Do 5% debentures 1921...) £109,300} 100 {100 103 {104 /102 ‘104 | 1034 | 4 75 vil0s | 99 | 5 July8s 5 Jan.89 5 Tulyso| ; Jun 90 Za 
Do 57, consol. bnds., 1934) £355,900) 100 |100 103 104 102 104 | 104 | 4 15 9104 | 99 | 5 July88\ 5 Jan.89 5 July89 5 Jan.90, ... 
Ottawa City 6% ( 1883-190:3] £62,720} 100 |100 (11141113 1G |1113' 112 | § 0 6113 109 | 6 My.88' 6 Nov88 6 MayS9' 6 Nov89, .. 
Sterling loans \ red. 1893; £120,000; 100 |100 |108 /109 108 109 | 109 3 27 $109 1053, 6 My. 88! 6 Nov88 6 May89 6 Nov89) .. 
Do6% do, redeemablel1904| £92,400} 100 |100 |121 /121 L718 | 1173 |% 6 O21 117 | 6 Oct.88 6 Apl.89| 6 Oct.89 6 Apl.90} .. 
Do 6 %, redeemable 1895... £62,000, 100 (100 110 111 109 110 | 1105 | 3 16 6111 |108 | 6 Jne.88' 6 Dec.88 6 Jne.89' 6 Dec.89)  .. 
Paisley Gas 6% % Annuities; £40,000! Stock |100 |...) .. |... | ... eee , |... |... | 6fJuly88) 6gJan.89' 62July89 62Jan.90) 2 
Parana Waterwks.,5% bonds) £212,000) 100 |100 | 824 85 | 80 824... - | $64) 80 ae | ao | .. =6§. | 5 Jan. « Ge 
Parana (City of) 6 % bonds} £198,412) 100 |100 | 893, 92 | 87 | 894, 884)... | 94° 89 ge | DOOR I 6 Feb 90 
PortElizabeth 67, Waterwks | | | | | | 
Loan (1% sk.-fd.frm.’85)} £144,800, 100 |100 114 114 {111 112x 115 | 6 7 01115 |108 | 6 Sep.88' 6 Mar89 6 Sep.89 6 Mar9)| .. 
Pt. Louis (Mauricius) 5%1934) £140,000 100 |100 [108 109 /107 108 | 1084 4 27 6/109 106 | 5 Jne.88\ 5 Dec.88 5 Jne 89 5 Dec.89  ... 
Portsmouth Corp. 34 %Stock £704,000! Stock 100 |107% 108$/1073'1085' LOSE | 3 4 91084'107 | 34July88) 3}Jan.89| 34July89 34Jan.90)Freestps 
Providence City 5 % bonds) £251,200) Stock |100 (1044106 103 |1045 104 | 4 27 3,1074/103 | 5 July8S 5 Jan.89) 5 July89 5 Jan.90!... 
Quebec City 6% sterl. In. ’92 £100,000 100 |100 (102 1047102 104 | 1047 § 20 6 1043/101 | 6 July88 6 Jan.89; 6 July89' 6 Jan.90| .. 
Do6 %’73,iss.at 102, red.’93 115,000, 100 |100 |104 (1074 104 |107 | 1073 4 3 4106 103 | 6 July85, 6 Jan.89 6 July89 6 Jan.90) .. ‘ 
Do6 %°75, red. 1905 ...... £220,000! 100 |100 [119 122 119 22 | 121g | s 4 


Do 6 % ’78, red. 1908... .| £102,739 
Reading 34 % Corptn. stock! £486,861 
Rio de Janeiro 4 % bonds...) £562,500 


. 


Z| 6\1124 117 6 July88 6 Jan.89| 6 July89| 6 Jan.90 
, 100 |100 [122 1239122 123 | 1233 | 4 12 0:1234 120 | 6 JulyS8, 6 Jan.89 6 July89 6 Jan.90 
Stock |100 ‘i 110 1082\1094) 1098 | 3 4 110 1085) ron ShApl.89 340ct. 89) 3hApl.90) 
Rome4%bonds red. by draws. } | | 


' 


( 





Free stps 





| 
te 4 } | | | 
by 1958, guar. by Italy} £720,000; 100 |100 | 86  g64 82 | 86x' 86 | 4 23 0) 90 | 82 | 4 Oct.88 4 Apl.89| 4 Oct.89) 4 Apl.90}  .. 
Do, 2, 3,4, & 5 iss., 1960) £3,280,000; 100 |100 | 86 | §6 | 82 | 86 | 834 | 413 0 90 | 82 | 4 Oct.88 4 Apl.89) 4 Oct.89) 4 Apl.90)  .. 
Rosario 6% 8. F. Bds.,1921} £198,400} 100 /100 101 192 101 \102 | 1014 | 5 17 3103 | 993) 6 July88! 6 Jan.89) 6 July89! 6 Jan. 90 
Do 6 sterling, 1918 .....; £992,000; 100 |100 100 j0) | 984100 | 994 6 O 109 984 ead | 6 Mar89 6 Septs9) 6 Mar90 
Rotherham 4 %, red. 1927... £284,710) Stock |100 {1083 :09 103 1084) $11 9111 {108 | 4 Sept88! 4 Mar89| 4 Septs9| 4 Mar 90 
| 


SantaFé(City of 6% Stg.Bds. £257,900, 100 }100 | 89 9} 88 | 89 | 885 96 | 88 6 Dec.89 





S 


St Louis City6%, red. 1893-5| £762,200, 200 |100 |1083 110 107 |1034' 1083 | ¢ Zé 8/110 |107 | 6 My.88| 6 Nov88| 6 May89| 6 Novs9 
pyrene 5 34%red. stock pony posers 100 a 1003 100 1003) 100} | 3 10 Yj 101g 104 34 Aug 88) ee 34Augs9! 34Feb.90 

ity of) 6% bonds .. 271,620) Stock|100 | 88x 8g | i. Jae 92 | 87 el A S oh 6 Apl.90 
Sth Melbourne,City, 5% 1915} £80,000; 100 |100 |L13 4 13 /hn4 | 1133 | = 2 0114 112 | 5 Juiyss| 5 Jan.89) 5 Julyso 5 Jen. 90 
Southmptn. Corp. 34%, 1945| £314,950| Stock |100 101 1024101 102 | 2013 | 3 9 3103 |100 | 34Julyss, 3)Jan.89) 34July89 34Jan.90| f 
Southport Cor.34 %red. 1936} £300,000) Stock |100 1043 101}, 104 Osa y Pee nen 34Aug88 34Feb.89 3) Aug 89 24 Keb. 90) : 


8. Statf.M, Drn.Com.44% db} £82,300; 100 


{ eee eee eee eee eee eee oe } ore 
Stock Exchnge 34%dbs.,1928} — 250,000|100&c./100 101 102 {100 101 | 100 | 3 9% 0/102 |100 |Interest payable 1 J une & 1 December. 
Stockton4}% mortgage,1908) £297,200| 100 |100 107 103 106 107 | 1064 | 3 14 3108 |106 | 4}July8s| 4}Jan.89 43Jaly89| 43Jan.90! 
Swansea Corp. 34 % stock ...| £800,000) Stock |100 |103§ 1093)1088 109 | 1083 | $ 4 9\1093/1074| 34July88) 34Jan.89) 34July89| 34Jan.90' Free stps 


Sydney City 5% Bds.1904...| £258,000/ 100 |100 114 115 13 114 | 1145 | 3 24 9117 {113 | 5 July88, 5 Jan 89 5 July89 5 cane 


| 44July88) 44Jan.89 44J uly89} 44Jan. 90) 
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Wales) Docks & Rlwys. 


Do 4% debentures, 1912..| £365,000} 100 |100 105 1064)105 106 | 105g | $ 12 0,107 |104 | 4 JulyS8) 4 Jan.89| 4 Julys9! 4 Jan. 90) 
Timaru(N.Zea.)7 %deb.,1910| £60,000! 100 |100 |124 (125 (123 |124 | 123) | 5 2 91125 119 | 7 July88| 7 Jan.89) 7 July89! 7 Jan.90) 
Do Hb. Bd.5%db.1914&1916| £200,000} 100 |100 |103 104 102 '103 | 1034} 4 16 9\104 {100 | 5 July88) 5 Jan.89) 5 July$9) 5 Jan.90 
Toronto 6 % ster.deb.1895-97/ £171,000! 100 [100 /1114 11191085 1084'x110 | 4 7 9115 \107 | 6 Oct.88) 6 Apl.89| 6 Oct.89| 6 Apl.90} .. 
Do6%Watrwrks.1897-1904| £410,900} 100 100 [1199 1194'109 1165x109 | 4 0 3127 109 | 6 Oct.88) 6 Apl.89! 6 Oct.89! 6 Ap.) 
Do6 % sterling consol. 96-8, £160,350) 100 100 |110 114 109 114 | 1124 | 27 91124109 | 6 July88 6 Jan.89 6 July89 6 Jan. ie 
Do 34 % bouds............+++ £686,500, 100 100 | 97 | 98 | 96 97 | 974) ... | 98 | 96 ve sae . | 3$Jan.90) 
Do 5% gen. con.deb.,1919| £136,700 100 |100 115 (116 ‘114 115 | 115 | § 2 3116 |110 | 5 July8$) 5 Jan.89 5 July89) & a ‘on 
Do4% string. bnds.,1922-3} £254,958! 100 {100 106 107 |105 106 | 1063 | 2 23 6/107 |103 | 4 July88 4 Jan.89| 4 July89) 4 Jan.90; 
WanganuiHrb.6%deb.,1905| £60,000! 100 |100 103 104 103 104 | 1024 16 1 6104 | 99 | 6 Jne.88| 6 Dec.88) 6 Jne, 89) 6 Dee.80) on 
. )WearComre44¢iddbt a Stock (100 110 111 i109 110 110 | 4 7 SILL j109 eeyee 4}Jan.89) 44J uly89! 44Jan. 90 
Wellington(N.Zea.)6%, 1907} £200,000| 100 {100 {117 119 \116 1119 | 119 | 4 10 0119 115 | 6 Jne.88! 6 Dec.88' 6 Jne. 89 6 Dec.89) is 
Do6%Imprv & Water, 1929} £230,000} 100 |100 |124x 126 (124 [126 | 1244 4 12 $127 |122}) 6 Sep.88\ 6 Mar89 6 Sep.89 6 Mar90) .. a 
weat ian 34% stock! £210,000) Stock |100 |100x 101 }109 ‘101 | 10uy 3 6 as 100 | és 3}Oct.89) 3} Ap!.90) Freeatps | il 
estport Harb. Bd, 4% debs. | gy 
i 1925, gtd. by N z. Govt} £150,000] 100 |100 103x104 (103 104 | 1034 | 3 15 9105 /102 | 4 Sep.88) 4 Mar89| 4 Sep.89 4 Mar90 | 
‘ innipeg 6%, 1907 ............ 926,500! 100 |100 [121 122 {120 {121 | 122) 4 7 6123 /119 | 6 My. 88| 6 Nov88) 6 May8¥| 6 Novs9| 1 
i ab ~* Rear £138,000/ 100 |100 |111 112 110 111 | 112 | 4 9 O12 |110 | 5 Oct.88) 5 Apl.89) 5 Oct.89/ 5 ApL9ol ie 
: Wolverhampton Corp.3448k £600,630| Stock|100 1074 109 1074108 | 1077 3 4 91094/107 | 34Sep.88) 3}Mar89| 34Sep.89| 3}Mar90/Free stps ee 
DOOKS. —_—_ i Pl mean eees eed het an, ee ee ; 
Alexandra(Newport& South pee | eed | | 
10, 20 | 20 | 16x) 164) 154 16-17% | 5 12 6 17 | 154) 44Sep.88' 44Mur89, 44Sep.89| 44Mar90 


~ 44 % Ist prefnce. stock 


512,250! Stock |100 '101x 102 100 101 | 100} | 4 9 6/104 [101 | 45Sep.88| 4}Mar89) 4Sep. 89) tsar 17,575 
4% debenture stock... 


CE Er! ee es 



























£223,487| Stock |100 1014 103 1100 ‘101g 2024 4 O 6103 [100 | 4 May88) 4 Nov88} 4 May89) 4 Nov8s9 : 
y Dock & Riwy., pref| £598,760 Stock |100 |1325 135 |130 1324... | 3 8 0135 |1254) —... | 4 dly. 89) 5 Jan.90 cae 
ordinary oo... £591,240! ,, \100 (175 \180 1175 180} 160 |... 175 37H) .. | SAph 90 ae 
Bute Docks, 4% ‘deb. atock|£1,000,000| , {100 [12 {113 |A11 (112 | 1124 | $ 12 61134111 | 4 Jne.88 4 Dec.88) 4 Jne.89| 4 Dec.89] — ... ae 
Callao Dock ....2s...ceccsesseee. 7,500! "154| 194| 62 6{| Gt GB 6, | 5 2 O| 64) 64) S$ApL873,,*Nv.87 5), Apl.88|6/6p.s.Jy 88] ame th 
East and West India Dock £2,385,500) Stock |100 | 17 | 17 | 16 (17 | 163) nil, | 20 | 16 | wis .. | 3 July86)nil. since } id ae} 
Do 4 % debenture stock.. | £1,906,000 Stock |100 | 69} 724) 683 | 72 72 | mil. | 82 | 68 | 9 July88! 0 Jan.89) 0 July89) 4 Apl. ° | a ane 
Hill’sDryDock&Enginrg,L.| | 7,100 20| 18| 3% 9| 8& 9| 9 |8 O 6 9) 83) 3 Sep 86) 3 Feb.87| 3 Sep.87| 5 for 7,320 |} < iad Ae: 
Hull Docks .............. reel BO 621,400) Stock |100 | 27 | 29 | 25 | 27 2% | 215 9 29 | 25 | 1 July86 nil betwn.| 4 Jan. 89) # Feb.90 me Ab: 
Do preference stock ......| £361,616 Stock |100 |---|... | s+. | ss.) + | vs | ve | vee | 2 Suly88! 6hJan.88| 2 July89) 64Feb. } 2e2s | mt 
Do 44 % debenture stock) £604,220] Stock |100 | 989101 | 96 ) 984) 100 | 4 6 6)103 | 96 ed 44Mar89 44Sep. 89! 44Mar TRY 
Do 4%‘deb. stock ......... £699,136| Stock |100 | 92 | 94 | 90 | 92, 93 | 4 7 6 96 | 90 4 Sep.88) 4 Mar89 4 Mar90|_... | Hi 
London & St Katharine Dks. £5,756,697| Stock |100 | 33 | 37 | 33 | 36 | 363 3 9 6) 38 | 32 | 1 July8S 1 Jan.89 1 Jan. 90 ae 
Do 44 Y preferential ..... £420,000! Stock |100 |106 |108 /1C4 106 | 106 \4 6 3|1099/1034) 4$July88| 44Jan. 89 — ! at 
Do 44% new preference,°78| £600,000! Stock |100 102 |104 |100 102 | 1014 | 4 9 3/106 |100 4hJuly88) 4) Jan.89 44Jan. 90} } 327343 |] ie 
Do 4 % debenture stock... £2,044,732| Stock |100 103 |1064)103 (106 | 1064 | 3 16 3/1064 1014| 4 July88\ 4 Jan. 89 4 Jan. 90 WE 
ube thine pref.,’82...... 600,000! Stock |100 | 974100 | 974 984) 100 | 4 - 6/102 | 96 4hJulys oe a. it 
0! 25,000} 10 | 10 | oss | vse | wee) one | ane nil, seek ee . n fe! Li 
i Do debenture stock. A..| £298,550) Stock |100 | 88 874 83 | 874 | 6 17 0) 984| 73 | 6 Jne.88) 6 Dec.88 6 Dec. on ¥ 
f Millwall Docks mets : £599,700! Stock |100 69}x 74 | 699| 73 | 73 4 2 0| 75 | 65 | 2hSep.88 5 Mar89 3 Mar ae 
|} DoS% preference .........| £490,000 Stock |100 |1174/1205'117¢/120 | 119 | 4 4 0125 /115 5 Sep.88 5 Mar89 5 Mar 1,324 
Do5y deben. stock! £443,457) Stock |100 1244/1294 124411294 129 | $ 18 1324/1234) 5 July8S| 5 Jan.89 5 Jan. 
i NewhavenHarbour(guar 48) 21, 10 | 10 (124 | 13 | 12 | 124) 22% | 8 5 oO 13 | 12 | 4 July88) 4 Jan. 4 Jan. ad 
Southampton Dock £361,577| Stock |100 | 484) 50 | 47 | 485 48 | 4 3 O| 53 | 47 | O Aug88) 1 Feb. 2 Feb.90 
Do 44 y debenture stock Stock (100 |114 |116 [112 {114 | 115 | 4 0 6)1164)112 44July88! 44Jan. 44Jan. 672 
Do cons. preference ...... £542,637 Stock 100 | 874 90 | 85 | 874' 8921 4 22 0] 94! 85 | 4 Aug8s) 4 Feb. 4 Feb. 









































Alliance & Dublin { 10%max 59,000' 10/10 176 1748 178 17x) 173 {co O 

Consumrs. Gas | 7% max 10,000, 10 | 10 | 12y 12% 12g 12gx) 12g GZ 
Do debentures, 4% ...... | £253,650 Stock |100 |1024 1025102 102 102 3 49 
Antwerp Waterworks, Lim 15,000 20 | 20 145 14$, 11 | 12) 124 \4 8 
Australian(Sydoey)5%debs.| £300,000; 100 |100 110 111 109 110 } 1093 4 12 






































|| Bahia Gas, Limited ......... 5,000, 20 | 20 | 20} 21 | 20 203 204 8 15 
Do 10 % preference......... 1,000, 20 | 20 25t *5¢ 21h 21h 21g 9 6 
Do 74 % preference......... 1,500; 20 | 20 | ve. | nee | eee | nee | nee aes 
Bombay Gas, Limited ...... 40,000, 6) 5| 6} Gt 64 62 GH 5 17 
Do New, 4th issue ......... 10,000 5| 4) 5 | 5¢ 5 53) 5k 5 Lh 
Bournmth.Gas& W ater, ord. GROG - 10 | 1 | ove | ove | coe | coe | cee |) vee 
BA DIOR. 50 555006 sds ow nbs 10,000; 10] 10| ... | ses ee ee Loss 
Brentford Gas—Consol stck.| £380,000) Stock |100 2194 222 2195 2203 222 6 11 
Do new stock ............... | £125,000) Stock |100 1624 165 ‘160 1624, 165 | 5 14 
Do 5 % preference stoci..| £50,000) Stock |100 |128x ... | ... 128 | 128 | 3 18 
Brighton & Hove Generl. Gas 11,000; 20 | 20 fx) 42 40/41) 43 (5 4 
Do A ordinary... .....0.+. 8,125] 20 | 20 | wee | woe | vee | coe | one e 
Do B reference ehidesseke 2,500) 20 | 20 “4 ise ais a ) ee se 
Bristol United Gas ......... £438,250) Stock |100 195x, 953 195 1954 1954 6 2 
Bristol Waterworks ......... 8,000) 25 | 25 |55gx' 56 » 554 56 56 | $15 
Do 5% preference stoc«.. £100,000) 100 100 | es | oes canis abe — BS acy hiss 
Do ordinary shares, 1872 8,000, 20 | 20 44gx) 45 444) 45 45 , 3 25 
British Gas Light, Lim....... 16,000) 20 | 20 | 46 | 46 | 445 45) 45 (5 6 
Bromley Consumers 10{%ord 5,000) 10 | 10 | 19x) 20 18 19 | 2) | 6 1d 
Do 7% ordinary ......... 4,715) 10 | 10 13hx| 14 | 13 | 13h) 134 | 6 78 
Buenos Ayres (New) Gas, L. 42,738 10| 10) 13 | 13 | 124 124) 129 8 0 
Do 6 % debentures......... £200,000, 100 100 |1064 108 '105 1063 1054 5 14 
Cagliari Gas and Water, L. 7,123) 20 | 20 | 26x' 27 | 25 26; 27 (|6 7 
Cantareira Water Sup ¥e tt 
Drainage, Lim. 6% eb.| £112,800, 100 |100 1014103 100 101}, 103 & 19 
Do 2nd issue, 5% ......... £350,000; 100 100 | 974 974 94, 954x 97 | 5 & 
Chelsea Waterworks......... | £717,467, Stock |100 |2624 265 260 2624; 965 | 3 12 
Do 5 ¥ preference ......... | £150,000! Stock |100 |138 140 '138 140 140 | 3 12 
Do 44% pref. (perpetual).| £160,000| Stock |100 /127 |127 |126}127 | 127 | $ 14 
Chestr. Unitd.Gas A(10%mx) £30,000) Stock |100 |1933 1984 1934 1984) 1966 (5 Z 
Do B and C (7% max.)...|.  £43,230| Stock |160 |1364! ... |... 1364 136455 3 
Do 7 % preference ......... £30,000) Stock |100 |... | eee | eee | eee | ee ve 
CityofS. Ptbg.N.Waterw.,L. 10,000, 20; 20; Ig) 2; 1, 18 1 nil, 
Do A 6 &% debentures ...... £60,000; 100 100 | ... | vee | ee | ane i VS bes 
Colne Valley Water ......... 10,000} 10 | 10 | 10; 10} 9310; 98 210 
Com.Gas(10% with gasat3/9)| £550,000|Stock |100 2524 2044 2484 2495x2484 | 5 10 
Do newstock(7 %withdo), £130,000, Stock)100 |205 205 2024 2025 x 196 (9 6 
Do 44 % debenture stock | £130,000) Stock|100 {120} 123 118 1205, 120 | 3 15 
Coutinental Union Gas, Lim.) 27,866) 20 | 20 | 464 48 | 463 47 | 477 5 10 
NT asi cndoideccbundeey4 12,134, 20 | 14) 32 | 33} 32 33, 334 5 10 
Do 7 % preference ......... 10,000 20-20) 38 | 39) 37) 38) 389) 5 
Crys.Pal.DisGasOrdl0%stk| — £75,000) Stock |100 200x205 195 200 | 202 | 5 G 
o ordinary 7 % stock =f £125,000, Stock |100 |144 [ see | ove 144 144 46 17 
Do new ordinary shares... 17,069 GB] GB] ne | vee | cee joe | ee me 
Do 6 % preference stock.. £50,000) Stock |100 |144 |... |... 144 144 \4 8 
: SE i ieisticenninsiniesecs 900, 30 | 30 |574x) 58 57 | 573 57 | 5 4 
' BSP GE OF ivkvastdsscceessin 1,245) 10 | 10 19x, 20 | 19 | 195 193 5 2 
B East London Waterworks...| £1,720,560) Stock |100 /2114/2124'2078 2083 x2094  $ 10 
i: Do 44 % debenture stock] £544,440, ,, /100 11454148 1143 1454. 3? 
rs Edin. & LeithCor. Gas£1 an. 34,000)... | ... | 29 | 30 | 29 294x/ 295 3 7 
a European Gas, Limited...... 23,406, 10 | 10 | 24 | 264,24 26 263 5 G 
43 OG cacao peckssy er 12,000; 10 | 74) 18 | 184 18 185) 7B 5 6 
j Do new, 1874 ...........065. 35,406, 10, 5 | 12/133 12) 13) 13%, 6 0 
i. Fylde Wtrwrks A 10% max.| £60,000 Stock |100 (1934195 192 1933) | 3 10 
Y RS 7 % maximum ik £114,760) Stock |100 1824 184 181 1824 3 14 
va. as Light and Coke (10 % { 
aa with gas at 3/9) A Ordy.| £5,468,600|Stock |100 |2483 254 248} 249;| 2493 | 5 10 
B Do B stock ........ssecsesees £100,000) Stock |100 |1014|103 100 1014, 102 | 3 79 
fF Do C, D, and E pref....... £665,000) Stock 100 2525 2554 2524 2554! 255 $ 18 
| Do 74% G preference ...| £60,000) Stock |100 1824185 180 1825) 183 | 4 3 
iz Do7 % Hatock ............ £1,300,000) Stock |100 1614 1644 161 164 | 1634 | 4 6 
i Do 10 % J stock ............ £463,000; Stock |100 24942554 249 (2555! 249 | 3 18 
; Do 4 % debenture stock.,.| £1,061,150) Stock |100 |1169)1204'11541174| 1203 | 3 8 
Do 44 % debenture stock) £294,850) Stock |100 [1244127 |122 (1245! 124° | $ 18 
Do 6 % debenture stock...) £650,000) Stock |100 |165 (170 160 \165 | 167 | 3 13 
Gnd. June, Waterks.10%max 14,000, 60 | 50 (124 [125 121 125 | 1244 | 3 12 
Do new (maximum 7 %) 2200) 00.) 00 | | | > a ae 
Grimsby Gas, A and B ...... £16, 100 100 |1945)195 |1¢4 1944, 204 |5 $3 
DP Schone stellata £79, 100 |100 |1924/194 191 1924, 198 | 6 4 
Hartlepool Gas and Water 
—A 10% maximum ots 6, Oi: 6) sl oe eee ro 
Dow ” 1 5 | 5 | 9gx) .«. |... | 98 . OF | 8 L0 
Debi % .” *5e6| 10 | 10| 7x JR. 7h) a a\9 3 
Heng Keogava China Gas, 
Seeusibesee coccoemmece 4,960, 10/| 10/} 22/...]...]... fot ‘6 18 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs.| PRICESOF 
CaPITAL. Monru. Last (divs-yld.| 1890. DivipENps. 
— -—____ —- ——— Daal. Investor '—— —— 
NAME. No. of | Share| | | 2/8) | ness \*tLatest! g | ¢ Last Four. Resry, & 
Shares or| or | ‘a £ S | = |! Done.|. Price. | & 2 Rate % per Annum, including Bonus, Binenat 
Amt of Stk Stock.| © - it | O8* PerCent i * Interim. ‘Last Div, 
| poate | dls laulauha hinlaw [2's dguha [Sone Can! coculeceee 
Surrey Commerc]. Dock,ord.| £964,814 Stock |100 |1114 112; 111 1124) lll |4 9 0.1153 111 | 5 Oct.88 5 Apl.89 5 Oct.89) 5 Apl.90 
Do Participating 4% pref.| £154,000 Stock |100 1233... | and j1234) 1234/4 1 U0... | ... | 5 Oct.88, 5 Apl 89 5 Oct.89 5 Apl.90) 19921 
Do 44 % debenture stock.| £140,000) Stock |100 |120 ee | ee ‘120 | 120 | 315 0.1204 ,118 | 440ct.88, 44Ap1.89) 440ct. 89 44Ap1. 90) 0 
Do5 7 BandC preference} £248,000 Stock |100 |1244 126 1245 125 | 125 4 9 0126 1243) 5 Oct.88, 5 Apl. 89) 5 Oct.89| 5 Apl.99 
ATERWORKS. | Cet aty | | Unt 
ym Bg ier be ‘ial 5| 5| 13% ... | | 13g) 135! $ 12 Fi es a July8s'10 Jan.89 10 oe Jan. ia 














9, 184) 178 1040ct. 85 10}A pl. 89 1040ct. 89,104Apl. 
3; 134) 128 740ct.88 74Apl.89, 740ct.89) 74Ap1.90 
310251014 4 Jly.88 4 Jan.89) 4 Jly. 89) 4 Jau.90 
& 15 | 11 | 24Mar86, 1gMar.87, 2 Mar88) 23Mar89 
6111 108 ) 5 July88' 5 Jan.89) 5 July89| 5 Jan.90 
9, 21 | 194/10 May8810 Nov88 10 May89! 8 Nov8 
0; 253, 214,10 May88/10 Nov88 10 May89,10 Nov89 

+» | «+. | 74May88) 74Nov88 74May89) 74Nov89 
Hi 6;, 6 | 8 Jne.88) 7*Dec.88 8 Jne. 89) 7*Dec.89 








| 54 43 73Jne.8863*Dec.88 8 Jne.89) 7*Dec.89| 
| wee | ae |12 Feb.88)12 Aug88 13 Feb.89)!3 Aug89) 
|. | i. | 7 Feb.88) 7 Aug88| 7 Feb.89) 7 Augs9 
0 223 2154/1123 Aug88}|11¢Feb.89 12}Aug89}12}Feb. 90 
$.i65 |1574 83 4ug88; 8zFeb.89 9zAug$89\ 9}Feb.90 
6)... | «. | 5 Aug88) 5 Feb.89 5 Aug89| 5 Feb.90 


9 43 40 10}Sep.88 104Mar89.11 a sen | 


36,738 


. | 74Mar8s| 74Sep.88) 74Mar89} 8 Sep.89 


mils 70,256 
eee | 6 Mar 88) 6 Sep.88, 6 Mar89) 6 seh. 


56,792 
772 


6 205 |195 10 Mar88/10 Sep.88\}0 Mar89\10 Sep.89 
6 564, 554) 84Oct.88, 8$Apl 89, 84Apl.89 840ct. 89) 
|. | ce |S ApLss| 5 Oct-88 5 Apl.89| 5 Oct.80 
9 45 | 44 | 9 ApL8S) 840ct.88) 8hApl.89) 840ct.89! 
6| 46}, 43 |1140ct. 88}124Ap1.89 ,2}0ct.89\11;Ap1.90) 
y el | 18 11 Sept8$!11 Mar89\'1 Sept89/11 Mar90 
6) 15/1 


| 3 | 8 Septss| 8 Mar89'18 Sept89) 8 Mar90 
Y| 14 | 12510 May88!| 6*Nov88 14 May89) 6*Nov89) 
S110 {105 6 July8s| 6 Jan. 89) 6 July89} 6 Jan.90 Ky 
“ 27 | 25 6*Sep. 89 ae 74 


ails 6 July8s} 6 Jan.89) 6 July89| 6 Jan. 
9} 99 | 94 .. | 5 ApL89| 5 Oct.89| 5 Apl.90 
4 2674 260 | 9 July8S; 9 Jan.89 9}July89) 9}Jan. 90 
v'l40 }188 | 5 July8s; 5 Jan.89, 5 July89} 5 Jan. 
$127 1264) 44July8s| 44Jan.89) 44July89| 44Jan. 
5,198} 191 10 Aug8s|l10 Feb.8910 Aug89)10 Feb.90 
3 se) ae | 7 Aug8s| 7 Feb.89 7 Aug89| 7 Feb.90 
ws | ae | 7 Suly8s! 7 Jan.89) 7 July89) 7 Jan.90 
1B ie nil. nil. nil. nil. 
rare 6 July8s| 6 Jan.89) 6 July89| 6 Jan.90 
0 114) 94! 240ct. $s) 24Apl!89| 240ct. 89) 24Apl. 90 
# 2545 2444) 1349Oct. 88] 13g Apl. 89 13¥Oct. 89) 13¢Apl 90 
5205 195 |10{Oct. 88|10ZA pLJ89 10\ Oct. 89) 107.4 pl.90 
9,123 1174) 44Dec.88) 4hJne.89! 45 Dec.89) 44Jne.90 
6 48 | 46 |lO*JSuly8s|i6 Jan.89/10*July89|16 Jan. 
$34 | 31 |10*July8s|16 Jan.89/10*July89\16 Jan.90 
5 39) 37 | 7 July8s}l3 Jan.89, 7 July89/13 Jan.90 
6 205 1195 10 Sep.85|!0 Mar89 10 Sep.89}10 Mar90 
4... | 4. | 7 Sep.8s| 7 Mar89) 7 Sep.89| 7 Mar90 
- | «+ | 7 Sep.88| 7 Mar89! 7 Sep.89) 7 Mar90 
. |... | 6 Sep.8s| 6 Mar89 6 Sep.89| 6 Mar90 
| 57 |10 Sep.88|10 Mar89.10 Sep.89/10 Mar90 
| 19 |10 Sep.88/10 Mar89)10 Sep.89}10 Mar90 
15 2078) 7 Apl.88} 7 Oct.$8, 74Ap1.89) 740ct.89 
48 143 | 43Jly. 88} 44Jan.89) 44Jly.89| 44Jan.90 
| 30 | 284; .. {£1 Aprl. alnd Oct. 89 
U 264 23 116 Aug$8}10*Feb.89 16 Aug89|10*Feb.90 
6, 184 174.16 Aug$s|10*Feb.89!16 Aug89|10*Feb.90| + 90,60 
G 134 114/16 Aug8s/10*Feb.89)16 Aug89 10* Feb.90 
(195 171 | 6}May88) 64Nov88, 6gMay89| 6{Nov89 \ 
0 184 150 | 64May8s| 64Nov88, 6{May89| 6jNov89 


9254 \2423 13 Sep.88 


6*Sep.88|105 Mar89 





























Seto Ake 
to 
ace 
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13 Mar89,133Sep. 89}133Mar90 } 
6.105 |100 | 4 Sep.88) 4 Mar89} 4 Sep.89) 4 Mar90 
6258 250 10 Sep.88}10 Mar89/10 Sep.89}10 Mar90 
(187 180 | 74Sep.88) 74Mar89) 74Sep.89) 74Mar 
9165 1594, 7 Sep.88| 7 Mar89| 7 Sep.89) 7 Mar90 
6 2564 247 |10 Sep.88)10 Mar89|10 Sep.89}10 Mar 
9 1204 1133) 4 July88} 4 Jan.89| 4 July89| 4 Jan.90 
6127 (122 | 44J5uly88} 44Jan.89| 44July89) 44Jan. 
9170 160 | 6 July88} 6 Jan.89} 6 July89) 6 Jan.90 








0.130 (127 9 July88i 9 Jan.89} 9 July89| 9 Jan. - 

a eS ee ay | 7 Jan.90) 
6200 (194 10 Sep.88/10 Mar89}10 Sep. 89)10 Mar el IT 
9199 191 | 9 Sep.88| 9 Mar89/10 Sep. 89/16 Mar90) = 

} 

. | «» | 6 Mar88} 6 Sep.88| 64Mar89) 7 Sep. 4 
0 2. “98 6 Mar88| 6 Sep.88| Of Mar 7 Sep. 3,178) 
$ 84) 8 | 6 Mar88} 6 Sep. Mar89| 7 Sep.89)j | 
ee 74) 6 Mar 88| 6 Sep. opMar 2 Bep-OH ptr ed | 
22 | 20 12 for 86/124 for 87|13 for 88)12* Oct89 Ue 
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; hee 
ie Sian | : 
i ae 
‘pe 
‘ip fe 
Con.) fs di = vie ee 
|A8& WATERWORKS. | - 550| 25 | 224! 874, 90 | 85 | 874, 87414 & 0| 90 | 85 |17ZJuly85, '17gFuly86'173Suly87 A7eFuly88 SE | 
H ADM ATAS 2... cc cceccesevccscecees 3,800,000) Stock '100 [2193 297 2195 225 2241 418 6227 2123110 Jna. 8S. 10 Dee .88): 10 Jne. 89:32 ie if Di 
[Imperial Continental Gas...| £ £708.000\ Stock 100 | 734 276 |2 - 1 2734 272 | 3 17 6281 1271 |10hAug88 10}Feb.89 104 ‘Ang89|104Feb.90 } 26,517 || ict * 
ee este, sade 15,003, 10| 8 5 | 154) 145 15 | 154 | 3 14 9| 15, 1441 7 Aug 887 Feb.89| 7 Aug 89) 7 Feb.90 | ete} 2 oe 
Do 77, new shares, 18865... we ae) ehie los. of | 105} 7 0 0 11} 94110 Nov8810 May89 10*Nov89'14 May90| $1,411 ee) it ae 
[Kimberley Waterworks, L.| 45,000, 10 | 7. 256° | $ 12. 62584 252'| 9 July88 9 Jan89| 9 July89| 94Jan 90 eee 
} Lambeth Wtrwks (max.107) "2001 100 0-28 1903 202 |1o7 19041 201 | $ 26 9.202 tor 74July88| 74Jan.89) 74July89 74Jan.90| | 16,156 a: 
| Do(maximum 74 %) ...... cere k {100 126-196 124 124) 125 | 3 4 6/128 122 | 4 Oct.88 4 Apl.89| 4 Oct. 89| 4 Apl.90 : re 
Do4% debenture stock)| £200,000| Stoc '100 12073 207; Jon 2074 206 | 4 27 3208 '196 |10 AugSS 10 Feb.89110 Aug8910 Feb.90 | 
Livep. Untd.GasLght. A stk} £561,000) Stock 100 1157-11573 157 (1573! 157 | 4 9 31574160 | 7 Aug88| 7 Feb.89| 7 Augs9| 7 Feb.90| j 75,000 ate 
Do 7% maximum—B stk| £550,000) Stock {100 Bi! 5h, 5 | 5h 5fs|5 15 6 54) 5|8 Jne 88, 4*Jan.89 8 Jne. 89) 4*Jan.90 eee 
vide” 15,000 5 Bah a |. | 7 Jne.88| 7 Dec.88| 7 Jne.89\ 7 Dec.80|f 8,406 +i | t 
Do7 % preference ......... , fre aiaee’ Gl fT al COL il = 9 May8s' 0 Mays9 mie th 
sewitinn Gen Limited. 20,000 34) og! 4 z + $1 3] onal. | a } 24May86, 2 24May87| 0 May | y 854 Hd i 
Metropolitan Gas of Me 115 13 1133} 319 g/l 112 | 5 Oct.88 5 Apl.89/ 5 Oct. 89, 5 Apl.90} Pan iB 
bourne 5 %deben., 1908] £560,000) 100 '100 [115 (115 112 or | 183 | 6*Nov88| 6 May89| 6*Nov89| 66,901 eee 
Montevideo Gas, Limited... : 27,096} 20 | 20 | 19 ie 1S} he 18% | 6 3 | 19}) 183) 6 May88) 6*No y ant 
Newcastle - upon - ‘Tyne an ! 9 .88' 9 Aug88) 9 Feb.89) 93Aug89} 24319 Pestle 
Gateshead Gas. ......... £550,000) Stock /100 |180 /181 oe 1803 eet oa oles64| a | oe 88 7}*Ag'85| 94Feb.89'74*Auc89| -a’aly me 
Neweastle& Gateshead Wtr.| £388,390| Stock |100 coon 367° 362; ani 366 3 6 6|3673/560 |124 Ag. $8 124Feb.89 12hAng89 124 Fels 90 ¥ Pate i 
New River (new shares) .. 5,000| 100 oe a 41387 (12712831 127g. | 3 2 9/130 1127 | 4 Augss) 4 Feb.89| 4 Augs9| 4 Feb.90} | i 
Do 4 7, debenture stock... £1,000,000| Stock /100 atli30 | 127 (1284) 130°} $2 9130 N27 | 4 Aug88 4 Feb.89| 4 Aug89 4 Feb.90| | ee 
Do B 4 % debenture stock 465,000 vaste Ten 4 3 | 33 38 4 3 |4/p.sAp88/20/ Apl.89 pd. in bds. ‘to be iss. a i 
| Odea Waterwrks-A shares 30,000 ae = 1 Q | Ll ih +3) nil 2) nil. nil. nil. nil. oo 1,212 oa 
Do B shares............0..... 3472) | eal 34! 8y uly88' 5 Jan.89 5 July89) 5 Jan. 
| Do 5% debenture bonds...| £194,300|50 100, ... ie | * —s 5 14 3| 9" 8} Se Jue 88112 Dee88| 8°ne 739 12 Dec.89 ee 
Oriental Gas, Limited ...... 30,000 5; 5 aI 73) 7 | 73| Tei 6 & sil 7A 8*Jne. 88.12 Dec.88| 8*Jne. 89) 12 Dec. $3 8.000 aitiie ae 
Do new, 1865 .......0....... 30,000} 5 a 14 oF, ih 1} 141514 2} 2 14 8*Jne.88 12 Dec.88| 8*Jne.89 12 Dec.89 en) ee 
Do new, 1879 ..........000. 15,000 5 aan 6) 5 5j} 63) 6 12 9} 64! 54! 8 Oct.88| 7 Apl.89} 7 Oct.89! 7 Apl.90 165 ati 
press Gas, Limited ...... eee] 101101 41] 44 341 4] 4g co 0 Ol 441 34] 2 Reblssl 4 Angssl 4 Feb.89) 4 Augso| (P< ae 
ogee at. meee cm BLL "| 5| 5 (5 0 | 54] 5 | 0 Oct-86 0 Oct.87| 0 Oct. 8s| 6 Sep.80] Dike 
¢ illhe or ; Deed S y | 58} 54Oct.86, 540ct. 87! 540ct.88) 54Sep oe Hi 
eee Gas, L..,. | pref 6,000 5 | 5} 58 * 5B 53) 53 fF 0 ¢ a 54 5 4 | oe a] 
eople'sGas L. & Coke of Chi- 6105 /100 | 6 May88) 6 NovS8| 6 May89| 6 Nov aie 
Sage tetuart. GZ, utel bia.) £429,000) ' 100 1109 ir 100 98 92 "984 ¢ ‘4 6/100 | 95 : Jne 88 6 Dec.$8) 6 Jne.89) 6 Dec.89| | 
Do sterl. 2nd mort. 6 %...| £500,000} 100 j100 11053(107 ae 105:| 104 | § 14 9/107 |1035| 6 July88, 6 Jan.89| 6 July89 6 Jan.90} |. 
PernambucoW tr. 1st db. bds} £94,600} 100 |100 | 15'| 15 | 14) 1438 143 | 6 18 0| 153) 144{10 Apl88|10*Oct, 88110 Apl S9ll0"Oct.89| 18.568 { 
Paulo Gas, Limited...... 10,000; 10 | 10 225 1225 1220 (223x 223 4 9 9226 220 10 Oct.8810 Apl.89)10 Oct. 89 10 Apl.90 j 
Sheffield United GasLight,A £135,000 Stock |100 4 224 1919 | 293 223 | 4 9 91225 \219 110 Oct. 8810 Apl.89}10 Oct. 8910 Apl.90 82.777 4 
De erties pees ‘O70 Stock | 1100 i200 2203'215 223 | 223 14 9 9223 | 215 |10 Oct.8810 Apl.89|10 Oct. 89110 Apl 90| [ 5 | 
j ey 
eee rae! 84 6 * 15} 158, J5gx! 154 | 3 18 / oy 15 |10 Oct. 6x Ap1.89)10 Oct. 8910 Apl.90 : 
Sheffield Corporation Water 0/1003 '100 Jne.88| 2 Dec.88} 2 Jne.89 2 Dec.89 . ry 
annuities sense £2 p.a., jrising | #% |1004,1003 1003 1004 ete yt oR. Lee 88) 3 Dec 85) 3 Jne.89| 3 Dec.89] f 
MUR id Lived S ached vtec ie £3 per ‘ajnnam.| .. at ey | OT @... Ti. $8 See 88) 4 Dec.88| 4 Jne,89} : pene : 4 
By tteierrerseeesen BA eer efunum4 .. | Mig 45 Mi ida] 144g | 3 29 2146 1434) 6 Ine-88) 5 Dee ss] 5 Jne.89) 6 Dec s9} F 
South Metropolitan A stk 9 3 6/305 [280 |154Sep. 88 16}Mar89/163Sep.89 13}Mar 90 y 
pllgvewitigasat3j) come ee ee eae bee aes] aee, | <9. chan-ies 12 ‘Sep. 88 12, Mar 89 124Sep.89 114Mar90) | soggy : 
RE ptierdacedapeies £1,350,000) Stock |100 a8 is 243 bas | 2423 243 | 4 3/250 (221 13 Sep.88 |134 Mar 89/134Se .89.12 Mar90 ‘ 
ri eeteseseeseesteneeseeess £141,500| Stock 100 2 93/1424'139$ 1424) 1413 | 3 10/142 137 | 5 5 July88| 5 Jan.89| 5 Ju y89) 5 Jan. 90 : 
Do 5 % deb. stock.| £550,000 Stock |100 139)/1424 137 |1395| 188 | 3 15 6(1424/137 5 Sep 88 5 Mar89| 5 Sep 89 54Mary0 Ha 
SuthStalfrdahire Water A £225,000 Stock | {100 tty 142 137 | 11394 137 | 15 6|1429/137 5 Sep 5 Mar89) 5 Son 9) 54Mar 90 814 fe 
Do 1876, maximum 7 %, B £289,250 Stock |100 139) 134 133 11334) 133 316 61184 132 | 5 Tuky8s 8} 5 Jan.89) 5 Ju +80 5 Jan.90 
5 % preference ........ £161,613| Stock |100 7 18 119 | 117} 3 8 3120 [117 | 4 July8s| 4 4 Jan.89) 4 July89 4 Jan. 90 ie 
gat ® ebenture stock...| £161,613] Stock./100 |119 (120 1 atieel ¢ sian : 
u wark& Vauxh’llWater = 3 6)171 \1624) 6 July88) 6 Jan. uly’ an. i | 
—Ordinary (10%max.)..| £902,30C) Stock /100 Coad on: sal! 1565 168 3 7 2/168 |1544| 6 Fuly88 6 Jan.89| 6 July89 6 Jan.90/| 9 9g, ri 
D shares (74 % max.) Le ee eee insyitiae ine’ 13731 136 | 3.23 91140 11334) 5 July88) 5 Jan.89| 5 July89 5 Jan.90| [ % ie 
5 % preference stock .. £489,200 Stock 100 nea i nee 138 | 8 65 Su |... | 440ct. 88! 44Ap1.89| 440ct. 89 44Apl.90 | 
Do 44% deb. stock . £260,665] Stock |100 '298x'299 1938 ‘299 | 929 | ¢ 1g 9/231 227 | 9 Mar88 9 Sep.88] 9 Mar39| 9 Sep.89}" 10,861 ie 
Sunderlnd& § Shields Water £267,500) Stock |100 '197 | 197 ‘192 192 192 | 413 9/197 1192 | 9 Marss| 9 Sep. 85| 9 Mar89, 9 Sep.89 12,168 5 
Sunderland Gas—Original..| £90,600] Stock oe 168 |168 164 |164 | 164 | 5 5 9168 164 | $}Mar$8| 34Sep.88| 8}Mar89 SiSep. 89 ie 
Ag Dasinum egcacepee £52,500 Stock | pee 16 163, 163 | 164 164 | 4 11 0 163) 164 740ct. 89) 7 Apl.90 5,750 } i 
Sato thetes,& Dryp'l Gas 5,906 “4 8 3 8| 8) 710 O| Ils q*” : Oct 88) 6 Apl.89| 6 Oct.89} .,, ae 
Tarapaca Water, L. ......... 38,500 10 : 10 A 73 1% 
Tottenham & Edmonton Gas | ll | 12} 10 | we = [| 13] “9 rao | 15,654 rH 
Light & Coke—A ...... 12,000 > ee 8}Mar90 a 
Relea artisan hs. 2,864 0605 i 1260 12625] 2635 | 3 17 6265 i j10 July88 10 Jan.89}10 July89 10 Jan. 90 Maa fa 
Mpeiddlsx Water(10% max) £1,155,066 ou natsaae fi39 ‘41 143 3 5 2144 /139 4, Jiy.88, 44Jan.89| 44 Jly -89| 44 Jan, ee 
Do 44% deb. stock ......... £150,000 Stock |100 |1 piano | 1974 1974 | 5 2 6/200 '195 10 Aug38/10 Feb.89)10 ‘Aug3o 10 Feb eol 6471 ‘ a 
Wolverhampton Gas -........ £98,960 Stock /100 |1974'200 195 7 “4 4 0 O| 74 74' 6 Aug88! 6 Feb.89) 6 Aug89! 6 Feb.90 a 
Do 6 % preference ......... 5; 5 a 74 74 5} ; \3 16 38| 54! 5 | 4 Sep.88| 4 Feb.89) 4 Sep.89 4 Feb.90/ 
Wolver ampton Water new 5) 5 | Sa 


fa i 






TRON & OOAL & STEEL|0OS. % 0 for 88) 0 for 89'Dt82,604 





31 | 143) 143 12 12$| 123 








w Knowles & Sons, L. 000; 50 195. | 5 12 6206 |193 9ifor 86/102 for 87 il for 88, 11 for89) 64,268 
ton Senitchell & Co, L} 2,000,000 “io, "s Me" teas pe 34 6 8 Ol ‘ seal ages tag Nov 88 12h My8012 a 5,904 
imited ecseee r ~ il, or oe 
ow Hematite Steel, L.| 150,000 i 3) of | A 3 or " jo oe é Saly84 6 Jan. ene 3 ApL89) . .. 
OE sian aan ian é : |g 4 9 138! 925'2h for or 87 
ton Vacgins Ab i atten a |b oat Neca} foe 898 fee] 3 foe gat for 61) mano 
| Me codec etsces 20 | 20 j18r4) jy 224| 224| 924 | 4 9 9] 224) 214 3 Aug8s| 5 Feb.80) 5 Aug can aes 
+; [aspera 13 aH ahha sos S$ Susget eoee es Ae soccomeltte 
& € Gas m, 9 0 ' 3 ° f 
Hae ee eae eet eee 
ye iets 818 9) “ i 
Do « oft Winall atte = 20 | 28x} 28 e+ 91 Fil . 88) 5 5 Sep.88| 5 
Do5 %debentures......... 200,000 3 102x 103 iz 202 | j 1033 | $8: lr [a * 
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PRICES OF Tak Last yrs.|PRICESO 
| CaPiraL. Monts. Last (divs. yld. 1890. " Div1pENps. 
| Root smi (P81 / 9 eae ai fl nro 
; Sone Shion a or 3 3 ness oa | | —_ | -& 
4 Price. | 4 Rate Annum, including Bonus. Bince.aft 
| Amt of Stk|Stock.| 4 B |S |g | Pome percent. zs agen; ~~ “alain Last Diy, 
i ae i a a nn ef nescence 
ii 1| TRON, OOAL & STEEL 0|08.—Con. | | £04 | ; £ 
Ba 4| Chatterley Iron ............++. 12,662, 2525 | 33) 33 2\ 39 2% 57, 23). 7 
Pn “1 ae 3.510, 25 | 25 | 19 | 244 17 244) 24 ve | 934) 17 Las wa oe a iat 
Be Clyde Coal, Limited ......... 15,000 3| 3 64 Gry 64 GF) — | 8§ Ors nil nil. nil. |200ct.89} ‘1,027 | 
ton Consett Iron, Limited ...... 73,600, 10 | 74| 264| 264 257 96 |- 26 | 6 14 6) 293| 251|20 Aug8S\10*Feb.89'30 AugS9}163*Fb90} 21,475 | 
Lin Consett Spanish Ore Co. ... 200, 1] 1) 48... |...) 42 48) 8 3 3) 4g) 49/36¢ im 85/424 in 86| 40in 87 | 35gin88/ ‘721 | 
: - | Darlington Steel and Iron,L. 16,863, 10/10) 3% 34 3); 34 341,412 3) 48) 3 soll | for 86-7)! 4for 87-Sjl4for 88-9, ... | 
i BRE, chactootnsoneesuogees 10,000 5 | 5) 58) 58 Sy Sye) ... (6 8 9 53) Bre 7 for 85-6'7 for 87-8/7 for 88-9 
‘ 4| Ebbw ValeSteel, Iron & Coal, | 
‘ Limited ....--.....00000. 69,754, 23 | 20 | 6te Gti) 64 Gy, Gye nil. | 9%) 64 0 Dec.8}) 14Jne.82} 1}Jne.83| nil since|Dr 5,104 
{| Fife Coal, Limited ............ | 10,000) 10 | 9] 2b |... |...) 21 | 21 | 7 10 0 a1 20x6\20 AugSs\10*Feb.89}20 Aug89|15*Feb.%|  .. 
‘| 1| Gt. Westrn Colliery, A....... | 8101) 5 | 5| 94 9% 9h 92 FS 2 6 14 | 9 [10 Jan.86)10 Tuly8t|10 Jan.84}10 July86) 
ij || Hallamshire Steel & File, L 3,000, 20 | 15 | 16%) 164) 168) 167, 168 | 4 9 6 16%) 164) 34Jne. 86) 4gJne.87| 43Jne.88} 5 Jne.89)_ .., 
! || Hamstead Colliery, Limited| 5,000, 20 | 20 | 174) 174,16 yf, 164) 16y| | 90 \16%\ iat 066 Me 18.790 
Do Preferred shares ..... 4,750, 20 | 20 | 31 | 314, 30%) 314) 314 | 7 18 9 353) 309) 5 Aug8d|15 Feb.89)12}Augs9 1248.90 f 8,790 | 
i Henry Briggs, Son, \ Ordy... 12,965) 15 | 124) 134) 134, 13 | 13 | 11 i? 15 6) 14 | 13 | 2hAugs6| 4 Aug87| 5 Aug8s) 6 Aug89 
i <n | Con Lim. B sars. 11,405) 15) 84) 93110 9) 9) ... | 5 7 6 10 | 84) 2hAugSt) 4 Aug87| 5 Aug8s) 6 Aug89jf ™ | 
i John Abbot & Co., Limited 2,000; 100 | 75 | 74 | 74) 71 | 71 | ZL |G 6 ¥ 75 | 684) 54Sep.8t| 3 Sep. 87) 2gSep.8+) 6 Sep.89 639 
ca 4) John Brown & Co., Limited 10,000} 100 | 75 | 78 | 80 78 | 788) 78% | 416 O| 80 | 748/53*Dec.87| 4gJuly8t| 5 July8%) 5 Jan.90| 120,666 
fi Al «Do pref., 5% ......---.-++ 16,012; 10 | 10 \l0¢%) 10%, 10g 10¢8) 10té} 4 11 0/1033) 88) 5 Jne.88| 5 Dec.8§| 5 Jne.8¢| 5 Dec.89} ... | 
Kelham Rolling Mills, Lim. 10,000} 10 | 44) Sy) 3ye, 28) 28) 28 | 4 7 6 3y4| 24) 24May8é\nil. betwn| 24Apl.85} 24Apl.82 264 
i Leeds Forge Ord. .......++++- 50,000 5| 5| 6% Gf 68 6g 63 = 73, 68 Pes “ . 5 Mar90 f 
DO 7 $ ppreleccosescccssseeens- 40,000] 5| 51 5H 5i| 5a) 5% 58 | StH 5k 7 MarM| 
| Deddwaturs.........:... £150,000, 50 | 50 | 494! 494) 484| 484| 494 493| 474 ' 5 Marg). | 
vai Lehigh & Wilkes-Barre Coal | 
8, \st Mort.gua.b Cen | 
tral Rail. of New Jersey 10,000; 200 |200 |100 102 | 98 100 102 | 6 S$ 192 | 98 | 6 May8S| 6 Now8&| 6 May8%| 6 Nov8t; 
f| Lochore & Capledrae Cannel 
Coal, Lim.—Ordinary.. 11,000; 10/| 10 joe foe | hy 4) nil. 14, vs{ nil. nil. nil. nil. 
Do 10% preference ......... 2,000; 10/ 10 vo | one | 7 | 7 nil, .-- |LO Jan.8&| 0 July8&} 0 Jan.89/ 0 July89 t 
. Marbella Iron Ore, Limited 25,000; 10/10) 2% 38 28) 38 3h}... | dye) Qi’) 4 Aug87| 6 MarStlail betw'n| 24Mar9} 13,160 | 
Mersey Forge, Limited ...... 80,000) 2) 1 jlyex! 14 13) lye, 18 | 619 S$ ity) Ig ... |? for 8flail betw’n|\0 for 89) 1. | 
Midland Iron, Limited | 2,500, 10) 5| ‘8&8 | 73! 3x) 88/8 1 3| afl 7B] 4 for 86] 3 for 87] 5 for 85|12 for 811 5 
i} BDO niscsebeeisresthedesntencesnene 2,500, 15} 12 |L7gx) 178) 163, 167, 178 | 8 19 0} 19 | 168) 4 for 86) 3 for 87| 5 for 8} (24 for 89 
} 4| Moss Bay Hematite Iron, L. 17,122; 20] 17 6| 6 # al 4 nil. 93; 3) Last divijdend 1883) Dr balanc|2 in £6,750 | 
i || Nantygio& Blaina Ironwrks : 
Pru im., 8 % preference... 5,000, 624) 624) 614) 614) 57 | £7 | 58 | 5 5 3) 63 | 57 \1¥l p.s. Miay, 89 14)| p.s. Nov. |39 1}/p.s|May, 90] 
i || Nerbudda Coal and Iron, L. 49,639, 3) 24 ie 8 1| &jl/p,s. Aplj 88)[1/p.s.| 5p. 88] [1/|p.s.Ap. 89 308 
i j| Newport, Abercarn, Black | | 
i ein Steam Coal, Lim... 15,000] 10)| 10} 10/10} 94 93 9% | 8 8 6 104\ 98] 8 July85| 4*Dec.85) (0/ps.J18¢|3/psDec89} 30,196 
be New Sharlston Colls., L.,prf. 11,648, 20 | 20 jLldx) 12 | 114) 12, 32 | S$ S 13) 114) 1}Mar87) 14Mar85|1? Mar&9| 24 Mar. 96 
it Newton Ghambers & Co., L. on 20 | 20 | 254) 253) 244 243s! 232 | 418 0 254 ia an 4 for 88 | € for 89) 
tf Do 6 % preference ......... b 20 | 20 | 234) 233) 23 2s 224 5 4 3% 93% 223\4 for 86| 6 for 87| 6 for 88 | 6 for89| + 
i Niddrie & Benhar Coal, L., A 10,000} 65| 5| 44)...]..] 43) 5 nil. | § | 45 Last | dividend} 10% Jujly 83 7,867Dr 
| Do B shares .................. 62,000 13} 12) té) 18) Bly) old ni. lial 2 a a , 
Bs) North’s Navigation Colls, L. 80,000 5] 5| 4] Sy 4) 5) 5 110 0 O 6) 4 10 Aug89|10 Mar90} 6,057 
if Northumberland Land and | 
a Coal, Limited ............ 150,000) 1]; 1) @# @ & @ 8 4) 2 
Park Gate Iron Company, L. 3,000; 100 | 65 | 73) 72) 71/71) 65 764, 654 3 for 87-8|5} for 88-9) nil Nov. 89] 3,990 
Re {| Pearsonand Knowles’ Coal & 
: Iron, Limited, “A” 6 %.. 4,354) 50 | 50 | 52x) 53 | 51 | 52 | 52 | 5 15 6) 554! 51 | 6 Sep.88| 6*Mar89| 6 Sep.89) 6*Mar90| | jog479 
| Do B ordinary............... 12,230; 50 | 50 | 32x 31 | 32 | 32 | 7 16 3) 40 | 29 | 2 Sep.88| 2*Mur89| 5 Sep.89) 5*Mar90 
i | || Pelsall Coal and Iron, Lim. 10,075, 20] 20| 64) 63 6) 6 64 nil. 84 5 Aug84/ 0 Aug85) nil since 19,497 
' Rhymney Iron, Limited ...) 131,410 5| 5 | 2b 23) 1g) 2 $15 0 233) 18) 1/ p.s.Jiuly 1889 | 6d p. s. |Feb. 90 } 28231 
Bay ; BOW .cccrsersess eosovercees 68,590) 5 1g; 18) 8 1 (5 6 O| ig | sed .8.\July 1889} 4} p. s.|Feb. 90 | 
Ff Sandwell Park Colliery, Lim. 15,625, 10} 10 | 17 | 17 | 16g) 164) 163 | 6 1 3S) 19 | 16g) 7 Sep.88} 6 Mar89/10 Sep.89|10 Mar 3,329 
Sheff. Forge &Roll. Mills,L.| 7,600, 10/10) 6! 6 | 5¥ 5x 6 | 5 4 3 63] 5¥) 24Sep.84] nil betwn| 24Sep.88) 3 Sep.89) 748 
Sheepbrdge Coal &Iron,L.,A) 20,000) 25 | 25 | 22%) 22%) 174) 184) 238 | 6 1 6 9% 17%) nil. —_|10/psOc 89} 12/6*p. s.|Feb. 90 } 45,99 
EEG TE: (ener@oienocesns 4,970, 10;10) 9| 9| 8¥ 8% 88) 5 S OF 414) 8%) nil 4/psOct89) 5/* s.|Feb. 90 
Do C preference ........... 4,496, 25 | 25 | 274 274) 272, 273, 258 | 4 20 0 294) 254, & July88| 5 Jan.89| 5 July89) 5 Jan. - 
ery re ed SRORS 1G 1. BD hose, | veo | coe | ove | be ose 5 ie a a om - 
Coal, Limited ... j Def. Pd) A ABD 4 ove: | nce, bce] coe‘ iene oon 4| $ si eee oon ove ona 
Shott’sIronCompany(stock)| £299,210| Stock |100 | 40 | 40 | 30 | 30| 35 | mil. | 40 | 30 | 0 Oct. 86) O Oct.87| 0 Oct. 88| 0 Oct. 89\Dtl5,127 
Simond’s Steel& IronForg.L. 000 5| ls 1s) gl ll ys oO 2] gl, “ . 8-|p.s. Mr.89) 
South Hetton Coal, L. ...... £500,000) Stock |100 106§'1084 1064 1074) 1084 10 7 6113 1044) 5 Jne.88| 7 Dec.88)10 Jne.89|12 Feb.90) + 
Staveley Coal& Iron, Lim.,A 6,000; 100 | 60 | 914) 91 884, 884, 90 | 6 15 4 99 894) 68Sep.88) 5 Feb.8910 Sep.89|10 Feb. 
Do do B) 3,100} 100 | 10 | 16 | 164) 152, 16 | 16 2,' 6 5 O| 164) 15%, 6gSep.88) 5 Feb.89|10 Sep.89|10 Feb.90) | 95,901 | 
Do do C, 6,000, 60 | 60 | 93 | 93 | 91 | 91} 974 | 6 12 9) 99 | 93 | GASep.88| 5 Feb.89\10 Sep.89}10 Feb. 
Do do D| 3100, 10 | 10 | 162 164) 16 | 164, 16h | 6 3 0) 163 152) 6§Sep.88| 5 Feb.89|10 Sep.89)10 Feb. | 
Steel Compny of Scotland, L. ,000 9 8}. | Se 8110 14 0 11 | 82 56 Sep.88) 5 Mar89|10 Sep.89|10 Mar 19,550 
Sydaey & Louisburg Coal & 
Railway, Limited, ord.| 25,000 10| 14, 2} 1] 1 2 ‘is eee. ls a ta oe shel 
Do lst preference ......... 5,000 6| 8| 8 73 8) .. | S15 O BE 7d i 10 Apl.84\nil betwn.|6/ps Nv j 
Tees Side Iron and Ordy 45,000 5 4 # #® # 8) nil. ae i wo ose - 
e Works, L. j Prefer 33,000 2; 8 vs | ye) _ mil, 23\ ¥e'10to June\$1 paid Ajpril, 1883| nil since) = 
egarIrn.&CoalL. “‘A”| 20,000 36 | 26 | 26 | 254; 234, 25g 5 7 S| 303| 234 14AugS7| 1)Aug88| 2 Aug89) 5*Jan. } 36,08 | 
Do do “B"| 10,000 25 | 18} 18 164) 16h) 174 | 6 0 245 “ 14Aug87| 1}Aug88| 2 Aug39) 5*Jan. | 
76 
VancouverCoalMng&Lnd.L) 185, 1] # # & 8 8 0 4 }) 24May88inil.betwn.|5 Apr. 89| 5 Oct.89| 16,4 
Vickers, Sons, & Co., Limited 74,950 10 94x! 92) 98) OF of 6 13 sue 94) safer bs 4 for 87| 4 for 88| 6sfor } 603688 | 
Do 5% preferred stock ..., £497,500|Stock. |100 se 102$ | 4 17 2/1054)1024, 14for86 | 5 for 87| 5 for 88| 5 for 89 , 
WestCumbrindIrn.&Stecl,L| 24,000, 25/25) 2% 23 2) 2) 3i) mit | 42, ‘J Last| dividend paid in | 1882 __|Dr26,070 
Wipe Oe te Iron, Ltd. ee a9 2 = : id it .. |6 3 8) 8h) 731/5/Augs88s, 3 tae Angie oer oe 
Vo D.cesconsse mee 53,350 x | | 6 \|6 16 3\ 6t 5 1/5/Augs8, 3 Feb.89 3 Au . - 
Willam Cooke and Go, in| 3.200 50 | 45| 14 | 14 | 129 125 1 \ at loti nt ae 
j| William Jessop&Sons, Lim. —7,687| 50 | 30 | $13) 312, 263, 264, 282) 7 8 9 33 | 26 34 for 85|5 for 86) 6 for 87 63 for 88 
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f . MISCELLANEOUS COMPANIES—Continued. 
——— eee” '“7170Cf 
| PRICES OF THE per yr’s) PRICESOF, 
CaPITAL Mont. Last | divs. yld) 18: 1890. | DIVIDENDS. 
[$$$ _—__—_—__ |__| Busi-| Investor| ————|————_________ 
NAME. es | Stare) 3 | | 2 | z | 3 ae ‘at Latest! 2 | - Last Four. Resrv. & 
Sharesor! or “3 $ i | 
Amtof Stk Stock. £ | & | 2 | §.| 4 | one. ‘per Cont, = 3 Rate % per *Minterin. Bonus, ae 
ram AND BUILBING\COMPaNTes,| | | | | | lead | ||. || | @ 
} Artizans, Lab.& Gen. Dwel.,L £1,069,100 Stock. 100 1093, 112+ 1093 1123) 1144 9 3115 108 | 5 re 88 5 Mar89 5 Se 89) 5 Mar90 


Do 44 % pref.,1879 & 1884 £576,750 Stock. 100 110 | 112° |109 1114. 112 4 1 $1124 108 44July88 44Jan.89 4}Ju ys) 44Jan.90 70,077 






























































| 
Consolidated ordinary..| £400,000 Stock 100 185 [185 176 180 176 | 4 17 3,190 176 | 74May88|10 Nov8s) 75May$9|t0 Novso 


| Australian A ieultural if 20,000, 25 214 108x'108 (104 106 | 1052 | 319 9109 | 1034 2isuly 58 234* F'b.89 23, J uly89 169%*Feb90 988 
| Australian olining (Chartd) 18,315) 20 | 78 13) 2) 15) 1g dg] 5 74 g; 2| 1/6 Augs6 1. Augs7 >) Augss 9} Auge . 
Australian Pastoral, Lim.. | 38,000| 10/10! 10 104 13 10 } 104 ai 

EF DoG Uprel........-.....0... | 55,000 10 10/10/10} 10, 10} 104 | 6 74 3 11 | 10 | .. | 6 July89| 6 Jan.90]) 
British American Land...... 5,597, 28 | 28 | 28 | 28 | 28 | 26x\ 274 | 5 13 $) 29 | 26 lLAAplL. 86 AuLapl. 87 f21Apl, 88 1L4/Apl. . 2,318 
Brit Borneo Trad’g&Pitg,L 69826 1 51°51) KW #1 .. |ooowk) f | |... {10 for 88- 

[Bath North Borneo ......) 23,449, 20 12 | 174) 174 16h 16h 163) ... | 182 15{ |. pos | 6/ ps Jan. 9} 62,915 
BEL. ccteddarilndeasbenasess 9581 20 20. 299, 294' 274) 28 | 272 --- | 3O§) 234 | 10/ps Jan. 90)... 
canada Company «...-.-...05, 8;319, 1, 1 | 574) 574 53% 55) 533) 3 12 9 60 52H 1Fuly8s Jan. 89 1 July89 1 Jan. 90|per share 
Canada North-West Land,L.. 249,878 ' ; 5| 4! 48 3h 4) 3t8! nid + 4h 3; wa | 54Jne.83) nil. since Drl4,684 

} Cattle Ranche,L, pref......... 66,175, J | sy wel 2 a i bat S 
of Aberdeen Land, L.' 5,290) 10 135 14 | 139! 133) 138% )2 3 3, 14/13 : 2 in 86-7 7 Bi Sn '87- 83% in 88-9 " 39 

i Hansford Land & Cattle, L.! 42000 3 3 a ole oe old ea 8 oly 1 6 Feb.84 7 Feb.85 nil. betwn| 3 Feb.8% 1,446 
| Hudson’s Bay ..........---.+++. | 100,000, 13) 13-197 204, 193 198 20 | 3 li 3 204 194|15/Suly86 17/July87 0 July$8 14/psJy89| 43,822 
j Imperial Prop. Invest. Lim.. i 20000; 10.23 3h! 4) 3| 34 3417 2 oO 4 10*July88 10 Feb.89 10*July89 10 Feb.80} 20,338 
| Improved Indus. Dwell’gs,L) £500,000 Stock. 100 1194 121 118 ‘1195 1208 | 4 4 $121 1164! 5 5*Aug88 6 Feb.89 5* Aug 89) 5 Feb.90} 131 ‘561 
| fowa Land, Limited ......... | 15,000' 20 | 10 97 10, 98 9F 10 | 613 3 10) 94) 8 July88 5 Dee.88 8 July89| 5 Dec.89 5,340 
Land Corp. of Canada, Lim.| 75,000 54's 5, ee ae | ee | nil. | 3 i |!0°Nov82 64May83! nil | since Dr12,310 
| Lon.&S. Afren.Exploratn.L.| — 100,000! 4 4 18S4x! 207 18% 20 20 | 212 3 264 18 . _\L5/ persha ce = 150% for 88 35,415 
i Matador Land & Cattle, L.! 50,000 10 6| 28, 2% 7a 76 al16 0 C 28 2 lnil for 86 nil for 87/14 ries 88} 24 for 88} 21,141 
| Metrop Assoc. for Improv. red 
|  DwellingsofIndus.Classes 7.688 25 25 24/25 23) 240 233; 5 4 & 25 | 93 | 6 July8s 4*Jan.89 6 July89, 4*Jan.9€} 15,038 
| Missouri Lani & Live Stk.,L: 30,000 56: 3) lal lg lyelysx 14/8 7 O 1z| 5 5 May88 0 Oct. 88) 5 Jan.89) 3 Oct.89 2,292 
| Natal Lnd. & Colonisation, L 36,500 10 10) 63 63 6 bt 6 nil. | 6% 5d) 3 Jne.82) 24Jne. 83) nil. since 6.420 
1 Do8% preference ......... 10,000, ; 5| 7| 79 6 7 74 | nil, 7h 64) 8 Oct. 84 5 Apl. 85 5 for 85 | nil. since , 
| Nevada Land and Cattle, I. 22,800) 5 | 21) 23; 23; 2) lg nil, {| 23) 23 | 6 Feb. 85, 6 Feb.86 nil. since oa 
N. Zealand & Austral. Lnd,L’ £550,000 Stock |100 [1224] ... | ... 1122$' 1224 | § 2 9) ... 32 ;Dec 83 34Dec.84) jail betwn. | 5 Dec.8& 13,485 

Do4% pref. (cumulative); £1,000,000 Stock 100 | 90 | 90 | 893 89¥ 89} | 411 6 91 89;| 14 Dee. 86, 2 Dec.87 94 Dec.88) 7 Dec.8! ? 
Nrth.British Australasian,L.| £116,983 Stock 100 | 203) 23° (18 | 204 «18 nil, 254 18 | 3 Dec. 82) 3 Dec.83, 4 Dee. 84) nil. since 4,016 

Do 6 % Irredeemable Gta. £49,963 Stock 100 | 76}! 78 | 745,745 78 | 8 4 3 83 | 74)) 6 Aug88 6 Nov8s 6 Feb.89 6 Maya! , 
Northern Agricultural ...... 8,000 3: 3| 5a} 5h 5} 5 fs 54 |4 2 6| 53) 53/6 Apl. 88 6 Oct. 88) 6 Apl.8910 Oct. 85} 11,404 
Paraguay Land, Limited .. 27,000. 5| 5 | 34! 3h 24 3 moe t et | as 
Ped iver Land'& Mineral, £600,000 Stock 100 | 87 | 58 | 86. 82 86 | 5 4 9 89} 844) s*Suiyes 4 Feb. 80 4 July89, 5 Feb. 17,979 
Platte Land, Limited ...... 13,600 10 | 10 | 103) 105 10 , 103, 10} | 6 6 § 103 10 | 5 Jan.88 5 Jan.89 8 Jne.8%| 24,702 
Prairie Cattle, Be cesnnsvies 58, $11) 10. 74! 45; 23; 8) oR ti} mil. | 1 | y)20dJan. 84 10 Jan.85 since | Dr. 8,673 
Santa Fé and Cordoba ut. om | { | 

Southern, Limited ......... 8,000 20 20 | 20 | 21} ‘a 20 | 203 | we (| 27519 | we 
Scottsh Austrin Invstmt, “4 


















































Do6% guaranteed pref.stk £200,000 Stock 100 1354 138 133 (1354 137 | 4 9 91138 133 | 6 July88) 6 Jan.89} 6 July89| 6 Jan. 90) } 114246 
Do5% do do | £400,000 Stock 100 1224 1: 24 12251244 1235 | 4 0 9125 120 | 5 July85) 5 Jan.89) 5 
South Australian Compa: pany. 14,200 20 | 20 | 574| 60 | 55 574 57 | 4 1) 6 644 55 |13 July8S)13 Jan.89)1: 44,670 
Swan Land and Cattle, L...! 75,000! 10 8) sid 4 8id 4 4 | mil. | 4) She] 9April Ss)t0 Mar85| 6 Mar86Jail. 
Texas Land and Cattle, ‘Lim. 48,000 10 | 1 | Z +4) nil. 1} of 12}¥eb.84| 6 Feb.85| 5 Feb.86jail. since Dr99,406 
on Diemen’s Land ......... 9,100) 25 95 | 13 | 4/12/13) 18 |3 7 4 15 | 12 | 24Apl.86) 2}Apl.87, 2 96 
est Australian Land, L.,. - 
5% Debentuces ............ 250,000 100 100 det) bee Spee Dene vue | es be pa ee 5 Jan.89| o ee 
Western Land & Cattle, L. £100,000 Stock 100 124, ++) ++ 12E ow. | mile | 14 124) 5*July85/10 Feb.86) 5 Feb.8%Jail since \ |p.97 199 
Do 5 % preferred ......... | £100,000! Stock 100 | 60 | . (60... | mil. |... | a | S*Suly86) 5 Feb.87| 5*July87)nil since . 
Western Ranches, Limited | 22, cd 34, 34! 3) 3 3 38 3h | 7 7 0 3f 33 4 for 86) 0 for 87, 3,175 
_ Ed, ih niece Metadata Spaniel § aspemans <ciptscsieamedaaigiaillael dense 
LAND MORTGAGE, PINA NOIAL, &o ed | 
Aberdeen Heritable Securi-| pets a) Sk Pn ad ” | wel 
§ ties and Investment, L 10, 125 2 2 Na 1.3 s 1} 1 1k 7G @ 1¥s eee 104Feb. 87! iene 104Feb.89 4,037 
rican Gold Share Invest | 
ment, Limited ......... 249,980 Rie 2S. a 8 : ie ed va) a 
Agricul. Co. of Mauritius, 1. 25,000 10 1. "| 1} 4 1 1 |10 ¢ v0 1} Fy 10 Jne.88|10*Dec.88) 10 Jne.89 lost 89} 85,305 
Alliance Trust, Limited...... | 90,000: 10, 2) 3} 34, 3¥6 34 34 516 6 3h 38) a 10° Oct. 89 
Do 4b i Preference ....... 20,000, 8 8 | 7H) TH 7 gee te a | ee 
See pebaiOGE Ua vacsdsehdeiied 20,000 2| 2| dtp... | |S ‘ 26 | 
Americas Association ...... | 40, 000 10.10; 23 26 | 225) 23-23% 2601 7 25,000 
erican Freehold Land) Seana 
aa ob Lenten, L., ord 160,509, 5; 1 | ld all all 8) 7 6 8 ost ai 10 Apl.88 et Ap189 10*Oct. 84 ‘ 57,230 
um. prf.,iss.at 10/pm 39,500! 100 100 1214) bots £459, : ca 
Amer. Morttef. aaa e 42, 300 10, 2 1H}! 1g itd 1te = 1 $B) 8 16 6 Wg 143 8 May88 rea 8 Mays9 23,322 
Argentine Land and Invest- ox | 
ment, L., pref. shares! 106,654 4/| 4 | 3 | 3}} 3 ' 3h: 3} | 8 a 0 | 3H z } eee 5 Feb. 89) 5 July89 ove 
Australsn. Stan & Agency,L 49, 150) 10° i 2] 29 3) 24 73) 24 | 7 6 6 PI 2); 8*July88/12 Jan.89 8 July 209,401 
ustralian Mortgage, Land. a Ls 
and Finance, Limited... 80,000 25 | 5 | 19 F 194, 183 19 | 182|'5 6 3) ‘18 bp May88 20°Nov88_ 20 May89 20*Novs9 
Benn rR | 40,000 25, 3/11 | 114 104 1 | Log 5 9 0, tt 10) 20 May88|20*Nov88 20 May89|20* Nova9) | 551790 
Do 4% debenture stock... £1, 600,000 Stock 106 107;,109 106 ‘1074 1073 | 3 16 6109} 106 | 4 July8s) 4 Jan. 89) 4 July89| 4 Jan. 90 
BOR F O00 dn biti.satscness ' 100,000 Stock 100 | 85 | 85 | 84 85 | 85 | 3 10 9 86 | $4 | 3 July84) 3 Jan.89) 3 July89) 3 Jan.f 
Austra & N. Zealand Mort. L) 100,000 10| 1 l l a of 1 7 10 lk Z| 5 Oct. 85,10 Mar. 89) 5* Oct. 89 10 Mar. 41,638 
Do debenture stock ......, £500,000 100 100 we 1047 103 | i 1043 | 4 8 107 _ 4July88) 4)Jan.89 4jJuly 
al Presidency (Bettiah 
itis Ant eb 1928, £175,000 M0 | "2 | 34 meses Oe 10 é 3 ne po 10*Scp.88|10 Biar.80/10°Sep, 89 0)1 49,941 
,000) xX} 99) , 6, 
Do 5 % American Mort, 15,000 10 | 10 as zu jae ny ll; | 3 7 6 12) | ll | 5 Sept88| 5 Mar89 5 Sept89| 6 Mar } 4 
Sree 0,000 95h 44 44 4 ft 4% 5 17 6 44) 34)10*Nov85|10 May89)10*Nov } 138886 
Do 4} % permanent debs.) £800,000 100 ‘100 ‘105 re Pla 105 | 4 1 9107 |103)) 43July sine 4pJuly: 
Batt perms Loan and 
Pee ae 16,200 $100 sa 3} . ay 7 & 4 vee | ee | 7 Suly88) 7 Jan.89, 7 Jul 12,325 
ee od] 50,000 1| 1 i 1 |6 S 9 1d} BF 5 Oct.88) 5 Apl89 5 Oct 89 6 ApLOO) 4 ong 
Do ae. 10,000! a 103 103 108 afi 10g | 4 5 91 11 | 108/4420ct. 88444 ApL89 420ct. 89144 ApLd 
+ Return of Capital. 
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LAND MORTGAGE, &| abot: 4 


Canada Permanent Loan &! 
Savings 4 % Deb. Stock...| 
Ceylon Estates Invst. Asn.,L} 
Colonial & U.S. Mort., L.) 
Colorado Mortgage& Invest-| 
mentof London, Limited) 
Credit Foncier Egyptien ...| 
DoLand Mort. Debentures’ 
Credit Foncier of Maurits.,L 
CuramalanLandCo. 7% bonds 
Debenture Corporation, L.. 
Do 44 % mortgage debs...| 
Edinbgh. Amercn.Lc.Mt., L 
Equitable Loan of Scotland 
Foreignand Colonial Deten-! 
ture Corporation, Ltd. | 
Do 44 % debs. ...............! 
Freeholders Company, Lim. 
Do 5 & Preference ......... 
Freehold Trust of Austral,L! 
Do 4% debenture stock...} 
Home and Foreign Invest.’ 
and Agency, L. ......... 


| Internatnl. Financl.Socty.,L.| 


International Co. of Mexico) 
6% 20-year debentures} 
Irish Civil Service Per. Bldg. 
Land & Mort.Co. of Egypt, L.| 
Do 5% 36 years debentures} 
Land Co. of Australasia, L.| 
Land Mort. Bank of sa 
Do5 % deb’64-66, for 30 yrs. 
Land Mort. Bk. of Victoria,L’ 
Land Securities, Limited ...| 
London Financial Associa.,L | 
Manitoba Mort.&Invest., L. 
Mauritius Land Credit and) 
Agency, Limited......... 
Mortgage Co. of the River! 
Plate, Limited | 

Do 44 % deb. stock } 
Morty. Co. of S. Aust.,L.ord! 
Do preference ............... 
National Mortgage& Agency 
Co. of New Zealand, L. 
New South Wales Mortgage, 
Loan, and Agency, Lim. 
NewZ. &R. PlateLandMrt,L 
New Zealand Loan and Mer- 
cantile Agency, Limited 

Do 6th iguue. ............... 
Do4 perpetual debentures 
New Zealand Trust& Loan, L 
Ditto 5 % perpetual pref.. 
N. Brit. Canada. Invstmnt.L 
N. of Scotlnd Canadian Mt.,L 
Northern Heritable Securi- 
ties Investment, Lim... 
NorthrnInvest. of N.Z., Lim. 
Oriental Bank Estates, Ld. 
ah ciniinbbeson sh ecanenn 
SS eae 
Otago & Southland Invest. L. 
Pacific Loan & Investm’t, L. 
Pahan a nee 
Queensland Investment and 
Land Mortgage, Lim... 

Do 4 % Perpetual Debs... 
River Plate’Trust, Loan, and 
Agency, Limited, “ A ”’.. 

Do “B” Shares ............ 
Do 4 &% deb. stock ......... 
Russian <)w mrt. bds— 
2nd iss by 4- f 1902 
3d iss, f yrlydrwgs | 1915 
Scottish rican Invest. L. 
— American Mort., L. 
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MISCELLANEOUS 


PRICES OF THE 


{ 
100 101 102 
SLSR TF wk 
10| 24 


£100,000 Stock 
15,000) 
a 

40,000. 

80,000, 20 


Ieee 
5g 53) 53) 58! 
BS ea hd 
24] 33 ay) 3! 34) 
| 4} ft] 3d) of. 

100 |101 101 | 98 | 98x 

10} 8| 8) 73) 

000} 200 |200 
100,000; 10| 4| 64 | 
£500,000! Stock /100 |108 109 1054 107 
55,000) 5 | 1} 1! $8] 4 | 
3000 25) 9 (16%... | Bis! 

| } | 
| 
| 


99,900; 10} 2! 3/ 3) 27) 
£500,000, 100 /100 |103 103 | 

39,947, 63 33} 1 |... |... | 

6,393; 33] 33] 4/ 43! 3: 

50,000, 10| 1| 2! 24 ig 
£201,160) Stock |100 |101x 102 100 Ho 1) 


| | 
| - 


61 643, 63) 6% 


17,0501 5/11]... 
75,000, 10) 5/ 53 


\ 
éal 6 

| 
$3,000,000) 100 |100 | . | A os 
5,854) 25 | 25 | 18}) ... | ... 
45,380) 18 | 3} 13) 13) 13) 
278,800; 100 (100 |i01 (102 |101 102 
29,667, 10) 2| 3x} 34) 2%) 3 
95,624; 173 23) 4 § # 4 
£180,840} 100 |100 |100 101 | 99 100 | 
225,000, 5] 1 jlHx, 13) 14! 1 
20,000) 50/10{ 14 2; 1) 
69,872} 10 | 163; 2| 23) 1%) 
45,000) 9| 1 4} 2 


30,000 


50,0001 10/ 2] 34 
£400,000) Stock |100 |102 | 
110,000! 65] 1! 48 3) 2 
10,0001 5 | 5 | 54! 5 is} 52s 


| | 
52,500, 10 } a) 
| | 


52,500| 10 14, 13 
200,000) 10 di 48 


140,000; 25 24) 3 
20,000) 25 | 25 | 243) 
£378,169] 100 |100 | 95 | 96 
40,000! 25 9) 9h 
20,000} 25 273) 28 
50,000} 10 li 12 
70,000; 10 214)... 


25,000 5 
100,000 5 
228,262 1 

40,909 5 

£150,000} 100 
150,000 5 

50,000} 10 
151,070 1 
125,000' 10 

50,000; 10 

£430,000; 100 


100,000; 10 
50,000 5 
£612,781) Stock |100 


£381,200} 100 |100 | 904} 943) 904) g43 
£921,800} 100 {100 | 943) 944) 944) 4} 
170,000) 10 | 2 | 4y4\ dye) 43s! 44 
100,000) 20] 2| 33) 38) 34] 34 
: 10 | 10/1225) 12g)12 75) 10) 
100 - 96 | 96 
1 # 63) 4} 
Se ee 


10| 5} 23) ... 
10/10} 734 ... 


10 234) 
10 eh ob | 


| 
| 
| 183! 
} 


i 

| | 

| 1} 4 
al 34 

103 {101 | 


10; 2 


25 


_ — 
or Sm tomtom Soe roto fan 


54) 533 
4%, 4% 
96 | 973 


2ye 
3 


| 8) 78) ahx 74 
103 1043/103 104 | 104 
x! 106 


"Last yrs. 


~ | Busi- 
ness 


101 \102 | 1013 


984 


6 


943 

944 
4a 
34 


123 





divs. yld. 


Investor 


at Latest 
Price. 


er Cent. 
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COMPANIES—Continued. 


PRICESOF 
1880. | 


' 


DrvIDENDs. 


Last Four. 
Rate % per Annum, inchiding Bonus, 
* Interim. 


‘Resrv, & 
|Blnce.aft 
‘Last 


_..., 


j 


one | sn | 4 Jaly89) 4 Jan.90) 

-. | 4$Jne.86 44Jne.87 5 Jne.88, 34Jne.89| 
5] 15 Jne.88 10*Dec.88 15 Ine, 89 10*Dee 88 
| | 

3 | 5 Dec.88 10 July8910 Oct.89 5 Jan.90 


| 34) 6 in 86/7 im 87) 4 for 88 | 4 for 90| 


1013) 97 | 5 Oct. 88 5 Apl89 5 Oct.89) 5 Apl.go 


0) 85] 
6104 102), de 

0} 7 | 62s\ 7*July88/13 Jan.s9 
9)109}/1055' 


G 


] 


78:74*Sep. 88! 79Mar89)74*Sep.89) 74Mar90 

a“ 7 May89| 7 Novsg 
| 7*July8913 Jan.90 
| 44Apl.89| 440ct.89| 44Apl 90 
t§73*Sep.88 74Mar89 74*Sep.89| 74Apl.90 


9, 163| 16 |!24Sep.88)10 Mar 89/12 3Sep.89/10 Mar90 


| las 


9 
6) 


‘is 

9 1034}100 
1 

4}3| 3 

1 


24 


$104 


3| 


5| 
U! 


5 


*} 99 | 
22| 


£ ae ‘aie 
99 | 5 July88| 5 Jan.89 


3 3 
lie 


>| Idis) 


Ro 
voy 
3 
4i 
97 


UV) 943) 903! 54Aug8S| 54Feb.89 


945) 


14 


on 7*Oct.89 
. 4}O0ct.89} 4,4 pl. 90 
nil, nil. |3dpsJly8$8 
24July84) 5 July86! 5 July87| 5 Julyss 
5 Oct.88) 5 Apl.89) 710ct. 89) 5*Api.90 

| 4 Apl.88} 4 Oct. 89} 4 Apl.90 


_ 
) nil 
35 

§} 
100 

| 

&;| 8 July88\ § Jan.89! 83July$9| $3.Jan,90 
54/ 5*July88! 9 Jan.89) 5*July89)i3 Jan.90 


ou oe 6 Jan.89} 6 July89| 6 Jan.90 
18 | d Ine.88) 5 Dec.88) 4 Jne.89| 4 Dec.89 
1 | 5 Jne. 84 nil. btwn|3 for 87-$|24for 88-9 
5 May88} 5 Nov88} 5 May89/ 5 Novs9 
23 wis 10 for 87}l1 for 88/12 for 89 
2 nil since 
5 Jan. 90 
124 Mar 9 
4*Jan. 90 
nil 


1/psJly80 
5 Julys89 
124Sept89 
4 July8$ 

nil. 
4 MarS9 


74Mar8$ 


5 Aug 90 
45) ly. 8! 
6*Oct. 89 
5 Oct. 89 


13/12 Sept8S|124Mar89 
1 | 4 July83| 4*Jan.89 
li nil. nil. ce 
| 8*Sep. 87/nil-betwn. 03d Aploc 


3} 74Mar88|74*Sep.88 5*Sep. 89 
7 Feb.90 
4h Jan. 
343 Apl.90 
5 ApLo 


5 Feb. 90 


5*Jan., 90 
8 Jan. 9( 


5 Feb.89 

g) 8*Oct.$8| 8 Apl.89 
2| 5 Oct.8s| 5 Apl.8$ 
5*July88| 5 Feb.89) 5*July89 

|| 7 July88! 5*Jan.89 


7 July8¢ 
|| 8*May88! 8 Jan.89 


8*July8$ 


10* July8° 
13/9 J y.8? 
4 July8¢ 
10 Aug89 
5 July89 
5* Oct. 3! 
\0* J ne, S$ 


10 Feb. 96 
5 Feb. 94 
4 Jan. 9 
\0* Feb. 90 
dD Jan. 90 
5 Apl 90 
10 Dec.8$ 


2H) \0*July8S\20 Feb. 89 

Or | 

934) 4 July8§| 4 Jan.8$ 
83\14 Aug88}10* Feb.8¢ 

27 | 5 July8S} 5 Jan. 89 
is) 5*Oct. 88) 5 Apl. 88 

Ter 10 Dec.8§ 


ni’, since 


6 Apl 96 


| seh 5 Mar8? 
#8, 6 Nov88 6 Oct. 89 
B ose 2hAug8!| 5 Feb.9 
53 eos se 7 Aug8!| 7 Feb.9% 


vee | - _ 44AugS!} 4$Apl.90 
phate Mayt9 74Nov8?\5 May 9% 


5 for 3e{ nil since. 

13, 2hJuly88| 5*Jan.89| 
}) 24July88} 5 Jan.8¢ 
93 | 4 Oct. 88] 4 Apl.s¢ 


5})134*Oct88!234Mar89 
- 3 Oct.88! 7 Mars¢ 


6 Apl.8¢ 


54Aug&°) 54Feb.90 


943) 540ct. 88) 54Ap1.89] 540e6. 891 54Ap1. 90 


£ 





” 9} 
96,289 


71,500 
114,130 
} 100000 
20,689 


1,748 


4,454 
120,037 


} 9,238 


70,000 
70,269 


}.150 
52,000 
62,860 

} 39,458 

24,055 
16,012 
18,667 

soe 
\ 213763 


16,376 
54,511 


25,669 


6,652 


on“ 


44) 4¥5'10*"AugS88|16 Mar89|10" Augs! {16 Mar 9% | 331,424 


3t8 
128 
98 


o 


8 


OF an. 


23 
Ay 


6 


2h3) 2% 


12}.FulySt |123 Dec. 8! 


33\15 July88)12}*Dc.88 
1275). w+ [L24 Sly. 89}124Tan. 90 


Meese | 4 MayS9| 4 Nov8t 
& 6*Jne.88 4 Dec.88| 0 Jne. 89} 0 Dec.8t 
. \nil. btwen| 24Mar88| 24Mar8¢} 24Mar90 


273 for 86| 3 for ’87/ 14 for S&| 14 for 89 
... |3 for 86/3 for 87| 14 for 88| 1} for 89 


5 for 87| 5 for 88} 5 for 89 
nil. since 





+» |12*May84) 8*Sep.84) 7 May85 


139,600 


30,536 
921 


} 13,431 


10,978 
Dr47,106 





ee ee ee et ee gy ND ee 
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MISCELLANEOUS COMPANIES—Continued. 

PRICES OF THE Last Yrs PRICESOF Te. See 
Carrrat. ONTH, Last [divs yld.| 1890. DIvipENDs. 
NAME. No of Share) | 2/2) 2/3 Basi- at Latest| 3 saensinae. 
Shares or! or | ‘3 S| Fils Price. | S| 2 | Rate r Annum, including Bonus. 
Amt of Stk/Stock.| & 1 | | § | § | Pe ipercent.| & | 8 mee = 
———————— SS SS SS |S | SSS ED = Ee 
LAND MORTGAGE, &c. | 
South Australian Land Mort. oem | | 4 
age and Agency, Lim.| 150,000; 10| 2} 2| 2} 13) 2) 121] 710 0; 23, 1210*Oct.8810 Apl89174 Oct.89\74 Aph90} 100,821 
Standard Property Invest.L 20,000) 10; 1] 18 1% 13) 13x, ye) 8 O O lye 18/10 Mar86/10 Mar87\10 Mar88\l0 Mar89/ ° 20,298 
Texas Land and Mort., L... 45,000; 10) 2%) 33 4 34) 3g] 34 {6 13 3} 4| 3 (10 Feb.8810 Aug88/10 May89\10 Nov89| 47,012 
Do 44 % deb. stock ...... £250,000) Stock |100 |1014'103 |100 /1014! ... | 4 10 0\103 | 98 | 44Jne.88) 44Dec.88) 44Jne.89) 44Dec.89} 
Transvaal Land, Limited...| 170,000) 1| 43) 1| 1) & gj 3 i 133) 13 sf 24 ve ie 
Transvaal Mortgage Loan | # 
and Finance, Limited.. 99,500, 5] 1) 1 WW Woy! Ck. Ue a .. {*8 Feb.90}: .., 
Trost & Agy.ofAustrals.,L} 49,271) 10| 1 | 43| 43) 43) 44° 48/5 0 06} 4%! 4 (25 May8820 Nov88\25 May89\20 Nov89 
Doall pd (9/ bears 6 % pref.) 25,7 10 | 10 | 144} 154| 144) 154! 144 | 4 28 6] 153) 14 1734May887,°,Nov88)7}!May89)7,°, Nov89| | 161613 
Do 5 % preference ......... 75,000} 10 | 10 | 123) 123) 125! 123) 122 | 3 78 3) 123 128) 5 July88! 5 Jan.89) 5 July89| 5 Jan.90 
Trust & Loan Co. of Canada 50,000| 20| 5| 54! 5¥! 54) 53! 54/15 8 6 5%) 5 | 6 Jne.88| 6 Dec.88| 6 Jne.89| 6 Jan.90 151624 
TREE sencnnsnnsnsseganscesens 25,000; 20] 3| 33| 34) 3) 34] 3) 610 9 33} 3] 6 Jne.88) 6 Dec.88) 6 Jne.89| 6 Jan.90\ } 
Union Mortgage & Agency 4 
of Australia L., ord ... 93,500} 6 | 2) 2h) 24) 23) hx) yy SF O O) 23) 24110 Oct.8810 Apl.89'10 Oct. 89/10 Apl. _ 
Do6 % preference ......... £499,500] Stock {100 |132 |133 |132 1133 | 1323 | 4 11 6/134 /129 | 6 Jne.88| 6 Dec.88| 6 Jne.89| 6 Dec.89 
Do6 7 preference ......... 76,750} 6| 2| 23] 28) 28) 2h a8 | 4 16 5| 26 | 2}| 6 Jne.88| 6 Dec.8S; 6 Jne.89\ 6 Dec.89} } 70,000 
Do 44 % irred. deb. stock | £375,000| Stock |100 113 [114 {112 |113'| 112g | 4 0 5\114 |110 | 44Jne.88) 44Dec.88| 44Jne. 89) 44Dec.89 
Do 4 % irred. deb. stock} £200,000} ,, {100 |103 |104 |102 )103 | 1024 | 3 23 9/104 i101 =e .. | 4 Jne.89} 4 Dec.89)' ... 
Westn. Mort. & Invest., L. 80,000 5] 1] 14) 1461 od) 1 9 22 0| 2t) 14:12 July8$8/12 Jan.89)12 July89\12 Jan.90}' 26,138 
Do 5 % cum. preference...| £100,000] Stock|100 |102 |103 |101 102 | 1022 | 5 9 6103 101 ae 5 Jan.89! 5 Jne. 89} 5 Dee.89} ... 
Do 44 % perp. deb. stock} £230,000} ,, {100 |102 {103 |102 103 | 1023 | 4 9 W103 pe ie 4hNov8s) 4\May89! 4;Nov89 
SPINNING & WEAVING 008.— | | 
Barlow and Jones, Limited 37,862} 10] 8 | 10%) 1C8} 103) 103} 102.) 7 76 Oo 104) 10 | 7 Jne.88| 8 Dec.88) 8 Jne.89) 8 Dec.8 } 47,811 
at er 12,0001 10| 6| 73| 74) 78! 7%] 74/6 3 9| 78) 73] 7 Jne.88| 8 Dec.88! 8 Jne.89| 8 Dec.89 
Butler Green, Limited ...... 2,543} 25 | 25 | 203! 203! 20 | 20} 20 a «| jis we ea 200 
Central Spinning, Limited... 10,000 5] 3 | 3g]... |. | 3H) | 3hH} 7 26 00} 33) 339, 5 in 85 | 13 in 86] 5 in 87 38 
Crompton Spinning, Limited 10,000] 5 | 46] 5y4|... |... | 59s) Ste |S 6 3]... |... | 10in 85 | 10in 86 | 10in 87 |10 in 88} 5,445 
Crosses and Winkworth, L. 62,500; 10] 7 | 833] zs! 848) 9 9 |514 3 9y6) }| 8$May88| 8$Nov 88! 84May89| 8$ Nov 89/124 Fb. 90 
Glasgow Cotton Spinning... 10,000} 10)| 6 | 6gx} 63) 64) 64) 6319 72 oO} 6h 6 ‘an 73Feb.89| 74AugS9)l24Feb.90} 4,354 
Greenacres Cotton Spinng, L 14,000 5 | 4] 2h 23] 24) 23) 23 nil. 2} 2y%| 3% in 85) O in 86 | O in 87 | O in 88 [7,693loss 
Green Lane Spinning, L.““A” 2,000} 50 | 50 | 52¥! ... 524; 523 | 7 11 9) 53 | 524; 9 in 85 | 5 im 86 | 5 in 87 | 8 in 88 1,372 
aherchaw. Linndtel ta 15,217 5 | 34) 1g] --- 1g) 18) nil. | is| 2£\ 2 in 85 | O in 86 | O in 87 | 0 in 88 )6,068lo8s 
Junction Spinning, Limited 100 | 50 | 53 | .-. 53 | 53 | 7 11 0O| 56 | 53 | 64in 85 | 5 in 86 | 54 in 87| 8 in 8B) 415 
Lister & C0.) L. ..vcssesss0. 63,340] 10 | 10 | 11 | 113) 103) 11 | 11 12 | 104)... as _ {10 Feb.901 1 3994 
Do 5% cum. pref. ......... 40,000} 10] 10 | 10}! 103) 10 | 103) 10% 105; 9}; i... oa 5 Deo.89 
Middleton and Tonge Spin- 
ning, Limited, “A” ... 6,000} 10) 10| 43). ‘i 42 | nil. 44! 32) 0 in 85 | 0 in 86 | 0 in 87 | 0 in 88 '9,748loss 
Moorfield Spinning, Limited 14,000) 5) 4| 33) 38) 3t 3i) 33/6 3 O| 38) 3%)/74 Jan 8975 Apls9 |6jJuly89 |3jOet. 89 484 
North Moor Spinning, Lim... 20,0001 5/| 3 2% rma ate 28 716 0 2 124) 6} in 85 | 3} in 86 | 45 in 87 | 69 in 88 113 
eee 1,250] 20 | 20 | 19}| --- | ... 6 15 | 194 papal Ii, , 
Oldham Twist, Limited...... { 3,150} 20! 10 ; og Lon | SE of 615 O 96) 8% } 58 in 85 0 - 86 | 0 in 87 64 in 88 369 
Parkside Spinning, Limited] 13,000) 5| 3} 34) 34) 38) 38) 3% | 8 18 0 34) 24) 72in 85 | 5 in 86 | 74 in 87 [10 in 88 {> 3,709 
Royton Spinning, Limited... 12,000 oa 3 as Ben Bib) 3418 2 9 37) 24) 84 in 85 | 63 in 86 | 8} in 87 10 in 88 3,624 
Shaw Spinning, Limited ... 14,000 5 | 34] 3¢,| 325) 3/ 3 3 1912 6| 3¢) 373) 2 in 85 | O in 86 | 1} in 87 | 8} in 88 1,075 
Star Spinning, Limited...... 14,000 BT Me Sit.) 2 4 |815 0| 48 4 | 4hin 85 | 2fin 86 | 8 in 87 |10 in 88} }' 1,640 
Sun Mill, Limited ............ 15,000) 95 | 5 | 33] 3x6) 3% 3x6) 3y—) 6 26 0) By 1%, 4hin 85 | O in 86 | 0 in 87 | 4 in 88 31 
United Spinning, Lim. dina 20,000 5] 3| 28] 28) 2f5, 26) 2y,'5 5 9) 23) 24) 0 in 86 | O in 87 | 3 in 88 | 5 in 89 |" 136 
Werneth Spinning, Limited 24,000) 5 | 3| 23) 28) 2%. 2¥6| 2i6,6 3 0 25 28) 6% Jan89) 6gApl.89) 6gJuly89) 5 Oct. 89 17 
Westwood Spinning, Lim... 12000 5| 31| 3zg\ +. |. | 32s) See, 7 12 O| xy 2t8) Spin 85 | 1 in 86 | 4} in 87 | 7Zin 88 562 
York St. Flax Spinning, L., | 
6 % cum. preference ae 25,000 10 6 8é 9 83 9 9 $ 13 6 9 68 a6 6 Jan.89| 6 July89 6 Jan. 90 183000 
Do ordinary shares ...... 10,000] 25 |t25 | 284)... |... | 285] 284 | 5 6 3) 288 28 | 6 July88| 6 Jan.89) 6 July89) 6 Jan. 
STEA + £15\tran|:ferrjed f]rom | rese)rve. | 
eee) eee] eee] | ee EY ce | AS S| A | | wanna 
Aberdeen Steams mo 13] 13] 23] 24] 28) 28) 2/5 6 oO} 24) * 15 in 85| 10 in 86 | 10 in 87 | 8} in 88 }' 720,000 
berdeen + 
ee 23,838}  14| 1| 28] 2ye| 27c| 28) 2k | 4 14 0 2%| 24/10 for 84/10 for 85/10 for 86{10 for 89). ... 
African Steamship ............ 12,500] 20) 16| 8% | 9| 5) 84 78)... | 9 | 8 | 2/Sep.88/4/ Mar.89/3/ Sep. 89}10#Mar.90} \, ... 

n Steam Navigation,L 40,419} 124] 123} 1 | 10q] 10 | 103; log | 8 4 9 11 | 10 .. | 6 for 87) 7 for 88/*°6 Deo.89} « 61,120 
ast Steam Ship, Lim. 15,000) 10 | 5 |7}x| 8 | 7H, 8 8 |4 7 6 8| 7 | 6 Mar88; 6 Sep.85| 8 Mar89/ 6 Sep.89)" ... 
istol Steam Navig. pref. L 5,000] 10/10] 94) 9%) Yt 94) 94] nil. 97) 84) 6 July83| 6 Jan.84 6 July84 nil. since oo 

British& AfricanStm.Nav.l|  13,000| 40 | 20 | 28x| 29 | 27 | 28} 293 | 8 O 9 30 | 28 (32/6 for 86)28/ pe 87/36) pe. 88 re _— 
British & Eastn. Shippng. L. 10320] 64| 63| 6 | 63] 54 6| ... | 7 O 9| 68 52/24 for 86) 4 Feb.88| 5 Feb.80) 8 Feb.90) « ... 
British & Irish Steam Pkt, L 29001 60°| 50 | 20| 20|19| 19] 19 | & 3 21 | 20| 2 Augss/ 2 Feb.89| 2 Aug$9} 2 Feb.00}.: 2,700 
British India Steam Nav.,L Gi4o} 50 | 50 |1034| ....| ... {1034} 1035 | 6 23 Oo} ... | ... |12 Jne. 88/12 Dec.88)12 Ine. 89]12 Deo.89} 

NNT coacstenurenclies 12,860] 50 | 25 | 50 | 508 ice aris Se i ere ne irra —9 Gere 

British Ship- im. ; 5o| Sys} Sze 5 25/0 for 85- or or 88! ; 
silo Modl’ Pakee tn! = Seale aee Tail 17'| ted! 7| 163} 6 4 017 | id4| 5 May88| 5 Nov88| 7}May80\*74Nov89! 75,000 
City of Dublin Steam £585,950| 100 {100 {124 125 [124 125 | 125 | 416 — (1234) 6 May88| 6 Nov88| 6 May89\ 6 Nov89) ... 
i eenes ‘ | ve | vee | 4 Oct. 88/18 Feb 89'*10July80!16 Feb. 90) 4,169 
mmercial Steam Ship, L 10,635} 10) 10 ie 2h ek) 58 | y 
Canard Steamenty Lae 60,000} 20 | 20 {17gx| 174) 167) 16j) 173 | 7 3 6 18%) 162) 2}May88| 4 Apl.89/6 Apl90) {Res & Ins 
haere 40,000] 20 | 10 | 83x} 8%] 74) 72} 8s 8 O 0 9) 74... | | 2hMay88) 4 Apl.S96 Aplvo) | 373,472 
Dublin and Giaagow Stean| “1'800} 50 | 50| Oe. [o/c |... | mib |... | | 2 Feb.88| 0 AngS| 0 Feb 80| 0 Ang60) ... 
owe & Liver Stm. Bldng. 5,145 50 | 50 | 714] 713] 693 693) 695) 4 6 O TIz a 6 July88| 6 Jan.89' 6 July89 6 Jan.90)—.., 
dalk , ee 
Packet Lintel | sa roel_ 10 | 10| 7] 7: TATA] 7H1 6 19 it 7% 5 Oct. 88| 5 Apl.89| 5 Oct.80) 5 Apl9O} 1,285 
oa StiPping Lim ‘3 Zane 13,00} 10|/10{ 83} 8 id 8{ 8 [1210 oO * 4 24May86) 3 May87| 3;May88} 10Ma 26,116 
d Ste : ; 
wag hie 7 {we 9121} 10|10/10| 10} 93, 93] 9g 0 2 6 oH 910 Aug83| 5*Dee.83;nil betwn./10 Dec.88} 329480 
le’s Shipbuilding & En : : ; ; 
Pag fineeting, Limited aed 6,00] 50! 45 | 29] 29} 28 | 28) 295) 8 7 | 32 | 28 | 2}Dec.86; 6 Dec.87 5 Dec.88) 5 ; 1,979 
i Shipbuilding an . * 
ngineering, aor oe 25,00; 10) 10 98) 9% 93, 93 ode ae éos 6 Jan. 
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SS 
MISCELLANEOUS COMPANIES—Continued. 
Gaprrat. | Monts. t idivs. yld.| 1890. DIvIpENDs. 
ileal Investor ian ltacecieaiall 
AME. No. of | Share| to | 3 at Latest; + | + Last Four. Rearv, 
shane Sharesor| or | = | 3 1S | | < z Rate % per Annum, including Bonus. /Bince, 
Amt of Stk|Stock., & | & | mae es * Interim. Last 
EE ae es ee. eee eee SO _ 
EAM ‘DILDING!—(Gon.) | a ad | 
great io. ieee - 25,321} 15 | 15 | i 10 | 9 5, wil 9 | 23Sep.88' 4 Mar89 4 Sep. 89, 2 Mar90 
Do 5% preference, 1874...; 10 ( 10 92x) 103) 9§! 0; 104) 94) 5 Sep. 88) 5 Mar89, 5 Sep. 89 5 Mar90 
Do 5 % preference, 1877... 10 | 10 | 94x/ 10) 9 310 | 9|5 Sep. 88 5 Mar89' 5 Sep.89| 5 Mar90 
Lancaster Shipowners, Lim. 54, 3) 2g) 38) OE 9 3% 23) 3 Aug86) 3 Aug87; 4 Aug88 6}Augs9 
Liverpool Steam Tug, Lim. 5 | 5| 24] 28) 1g 9 23) 14! 4 Sep.8s| 6 Mar89| 6 Sep. 89! 3 Mar90 
London & Glasgow Engineer- = } im 
ing & IronShipBling,L 50 , 25 33) 4 3 | | 4 3 | eee eee § Apl.85) nil since, 
Mercantile Steamship, Lim | 5) 5 | Syx 9 58 3, 94) 8 s. p-s Fb88 20 for ere Feb 90 
Mississivni Domini Ree Five ¥ ; 
wStoun Ship, Lituited 15 | 15 | 5% Sys Sy 53 6 54 54] 6)Nov83inil betwn|l§ Deo87| 5 for 89 
National Steam Ship Lim 10,10; 3g 4) 3%, 34) $ 5 | 3} 4 Feb.82) 5 Feb.83) nil since.| 5/psMr90 
. , *9) - 27! } +1 . | | * l¢ } | ° ; _s 
Do 8 ¥, minimum pref. ..., 8, 5 6g, 6% 6) 6% O 8%) 6324) p.s. fo r 8$ 24/for 89 arrears paid up. 
New Zealand Shipping Lin.. 10 8 | ag 4} 44, ‘a | 43 33/10" Feb.84 5 Aug 84! 5 Sep. 85: nil since. 
North of Scotland, Ork | | | | | 
& Shetland Stm’ Navig’s 14 13) 214] 2t3/ 2%! 25) 5, 235] 2, 119Mar88'84 Sep.88/11@Mar89 8} Sep.s9| 5,266 
Orient Steam Navigation, L. 10; 10 | 7%} 8 | 74) 74 3 8 | 73] 5 ApL87) 5 Apl.ss, 0 Apl.89, 5 Apl.90| 1328 
Pacific Steam Navigation... 25 | 25 | 233) 235 226) 5, 243, 23 | 64 for 86 5 for 87) 5 for 88) G for 89 
Palmer’sShipbdg. &Iron L, A 35 | 35 /254x) 253) 24 | 0 27 | 24 | 24 for 88! 5 Mar89) 7 Sep.89\ 5 Marg0 
 Mehitesocndiciies ve 26,297] 35 | 25 |144x) 145, 6 


P.& Q. Steam Navigtn.prefd) £1,160, 





Do deferred.................. | £1,160,100) Stock 100 /198 2015 198 |2014; 201 
Royal Mail Steam Packet...) 15,000; 100 60 | 703) a 
Samuda Bros., Limited...... 10,000, 10) 8 | 23) 22 
Shaw, Savill, & Albion, Lin| 39,075, 10 10) 9% 10 | 
State Steamship, Limited... 25,010, 5 5 | Bie Bi%s 


Tyne Steam Shipping, Lim.| 12,000, 20 f14 i7gx, 178 


nion Steam Ship, Limited 17,502; 20 20 | 235 26 
BNI ai trdsncheseintensnuiss 
Union Steamship of New 
Zealand—Lonéon Reg. 

W. India & PacificS. Ship, L. 


TEA AND OOFFEE 008.|_ 
(Tea) 


























SIDE < vinncvwnchisheonid 9,358, 20 20 | 36 37 
British Indian Tea, Livaited 12,165) 20 20 | 25 a 
Darjeeling Limited. .......... 6,771) 20 | 20 | 26 | 27 
Dooars Tea, Limited......... 9,984) 10 | 10 | 20 | 10} 
Eastern Assam (Tea), Lim. 12,224, 10° 10 2! 
Jokai (Assam) Tea, Limited 17,000, 10° 10 14 | 144 
Jorehaut Tea, Limited ...... 5,000; 20 | 20 | 37 7 38 
Lanka Plantations, Limited 15,000, 10, 10{ 33) 4 
Lebong Tea, Limited......... } 8,207, 10 10 12 12 
Luckimpore Tea (Assam), L' 7,059) 10/10; 7% 8 
Ouvah Coffee, Limited ......|_ 10,000) 10/10 | 3) 34 
Scottish Assam Tea, Lim...| 9,104, 10 | 10 85 Si¢. 
Tambracherry Estates L....) 160,000 | 6] ve of 
Upper Assam Tea, Limited 18,925) 10 10, 14 1} 


TELEGRAPH 08., &0. 


African Direct Telegraph, | 


Limited,4% Debentures adil 100 (100 | 993 101 | 
Anglo-American Telegph. L.| £1,381,380 Stock. 100 | 494 51 


Do Pref. {aviattre £2,809,310 Stock. 100 | 834, 86 


44 div. after 6% 
Do Defrd Preferred 


Consol. Telephone and Main- 





Eastern & South African 


| 
tenance, Limited ...... 224,850; 14// 14/; 8 
Cuba Submrne Telegrapi, L 16,000; 10 | 10} Ily 114 
Do 10 per cent. preference 6,000, 10/10) 18 | 183) 
Direct Spanish Telegrph. L. 12,931 5) 4) 43 4} 
Do 1@ per cent. preference 6,000 5| 5] 94! 10 
Direct U. 8. Cable, Limited| 60,710, 20 | 20 


Telegraph, 5% deb.1900| £367,9 100 100 
Eastern Extnsn., Australasia 
and China Telegraph...) 250,000; 10, 10 








} 
Do 6 % debentures, 1891...) £320,000, 100 |100 | 101 102 
Do 5% Australian Subsidy | 
debentures, 1900......... £446,1 100 ;100 1034106 
Eastern Telegraph, Limited| 400,000, 10} 10 
Do 5% debs., payable 1899} £200,000 100 |100 
Do 4% debenture stock ...| £1,200,000|Stock.!100 
Do6 % preference shares 70,000, 10) 10 
Great Northern Telegraph} 150,000} 10 | 10 
Do5 % debentures, 1883...) £250,000) 100 (100 
India Rubber,Gutta Percha, 
and Telegph. Works, L. 10 | 10 
Do 44% deben. stock, 1896 Stock. {L00 
Tndo-Euro Telegrph. L. 25 | 25 
London Patino - Brazilian 
Telegraph, Limited 10 | 10 
Do 6 od ntures......... 100 
National Telephone, L., 1s 





FORO wee eeeeee 








Stock 100 /1294 134 129° 1324) 15 


19,998) 20/10/12 12) 
0 


35,337, 10 10 | 133) 14 | 13 | 134 
16, 25 | 20 |26ix 264 254) 254) 








ts 





Qin 


ADOAAWAN 


tee 


SE ee 
ee 


$101 | 94 | 4 July88) 4 Jan.s9 





£2,809,310 Stock. 100 | 145 16 | 


Brazilian Submarine Tel.,L| 130,000, 10 | 10 /12ix) 123 
Do 5% Bonds red. 1894... £99,000) 100 /100 |101 /102 1004!102 | 100 | 
Do 5% 2nd series, red.1906 75,000 100 100 _ 1064 1054' 1064 1065 | 4 11 ——, | 5 Jne.88' 5 Jan.89| 5 July89 

3 4%! ¥5\51$May88) 5*Nov88| 7 May8s9 

0, 15 | 11 | 9 Aug88) 9 Feb.89 9 Aug89 

6 203) 17410 Aug8S 10 Feb.89 


D 
iS vv 


$10| 9 10 Oct. 8810 Apl.89 10 Oct.8910 Apl.90 
6 104) 9212 tor 86-7/2 for a 3 for 88 
| 


5 July89| 5 Jan.90| 120,935 


10} 10,3, 106,10 
1023\104 102 1034 O/Moag tO 5 July88| 5 Jan.89 
} } 


9 143) 133 6} for 87, 6} for 88 7 for 89\Pd.Qrtrly 
0.104 100 





143: 149 148) 148) 143 





6 106 hoe | 
3 14y6) 13] '5}for 86-7'6 for 87-8 64 for 88-9 pd.Qrtrly. 
9 1094 1065| 5 Aug88| 5 Feb.89| 5 Aug89| 5 Feb.90 pee 
0,110 |104 | 4 May88| 4 Novss| 4 Mays9} 4 Nov89} ; 54 

0 154) 144.6% paid qr trly.—Jan/., April, J/uly, Oct. 
3 163) 154! 74 for 86 7} for 87| 74 for 88| 74 for 89 
0.108 Co 5 Sep.88) 5 Mar89; 5 Sep.89} 5 Mar90 


0 193 
0.105 |102 | 44Sep. $8 
0 43 | 41 15 May8s 


S| 74) 6 | 3 May88) 24Nov88) 
0113 1074) 6 — 6 Mar89| 6 Sept89| 6 Mar90 


mM 


144145, 148144x) 14} 
1074 109 106 |1074) 1983 
107 (110 |107 110 | 110 
15 | 15 148) 15x! 
153! 16 | 154) 153 
1055 107 i 1055 


™~ 


mm 
WN AMOW WHO 





18x) 184) 17 
103x104 103 |104 
42 | 42} 41 | 41 


Me BWW Goh WH 
~ 


Os 
No 


63, 7) 6) 64 
100 ,107$1084)107$' 108} 


10 | 10 | 123) 128) 122) 198 
10; 7 | 10 | 105 
5| 5! 5al 54 


+ Including depreciation.—Orient Steam, exclusive of “general depreciation and boiler replacement funds.” 
SnIReRREnEeeteneeeeieeeeteee 





























173) 143) 24 for 88\ 5 Mar89 

‘134 1254) - 
2203194)... ae 

€ 743) 70 |10 Oct.88 9:Apl.89 


7 Sep.89) 5 Mar90 





10 Oct.89 9$Apl.90 
3 2 | For 14 mos. to Oct!., 1886, loss, 5,398. 

6 108 9 | 5 ApL88 6 ApL89 5 Sep 89/16 Mar90 

9 425 213 May,1881) nil be'tween —‘(|10 May89 

9 15¥ 17% 8 Feb.88 5*Aug8s'10 Mar89) 5*Aug89 

0, 27 | 19310 Mar89 7*Sep.89 23 bonus! Jan 90 

5 13k 103/10 Mar89 7*Sep.s9, 23 bonus| Jan 90 

} \ } | 


6) 14 | 13 | S*May8S/ 8 Novgs| 8*May89| § Novs9| 97,387 


a) 25) 24Feb.87 5 Feb.88, 10Feb 89, 8¢Feb.90) $201,454 


j —_— 
—_— —_— 





_——_——,.. —_ + -———— 





27 | 243) 8 May86 74May87 7 May88 6 May8s9 
j 11) 94) 9 May85 4 Jan.89 7 May89 & Jan.90 
|. 2 Last | Dividend |\May, 1877 a6 
143, 133/10 for 86:10 for §7/10 for 88 i0 for 89 
38 | 35 |15 for 86)18 for 87/15 for 88/10 for 89 
4 | 3 ‘6 per cent Mar. 1883) 2*Aug87| 3 Dec.88 
14 | 10}, 10July88 6*Dec.88 6 July89! 8*Dec.89 
8 | 7 | 8 July88) 5 Jan.89) 7 July89) 5 Jan.90 
5 | 2h 3 July8s! 3 Jan.s9' 3 Julys9) 2 Jan.90 
3 8}, $z| 5 July86, 5 July87) 5 July8s 54Julys89 

+) 47dpershajre August} 1882. nil since. 
; Vf, 13) nil. | nil, | nil, nil, 


Ce Se 





DO6&HOSO_ 





4 July89) 4 Jan.90 
4, 534 484) 3 for 86) 1¥ for 87) 1§ for 88} 2? for 89 


0 884| $24 for 86) 23 for 87! 34 for 88| 54 for 89 
| 17t 140 for 86 0 for 87; 0 for 88} 0 for 89 


G 123) 124) 7 for 87, 74 for 88, 74 for 89|Quarterly 
3103 100 | 5 July88 5 Jan.89, 5 July89) 5 Jan.90 
5 Jan.90 


5* Nov 89 
9 Feb.90 
10 Augs910 Feb 90) 





0 43) 4 | 5 Oct.88| 4 Apl.89\ 5 Oct 89 6 Apl.90 













34 for 89 





6 AugS8, 6 — 6 Aug89) 6 Feb.90 





5 July88! 5 Jan.89) 5 July89| 5 Jan.90 


} 


17}/10*Aug8$ 10 Feb.89/10*Aug89| 10 Feb.90: 
; , ; : 45 Mar 90 





44Mar89| 44Sep 
5*Nov88/15 May8¥ 


54May89| 4 Nov89 

















0 123) 113) 6*Feb.88| 6 Aug88\ 6 Feb. 
0, 104! 94) $ Feb.88; 6 Aug88| 6 Feb.89| 6 Dec. 
SHI 5 15 Augss| 4 Feb.89| 64Aug89| 6 Dec.89 











Pace 
3, 87 | 33 10 July88 10*Jan.89) 4 nase’ 40,575 
1 3{ 2 | 1zAug86, § Aug87 12Angss nil since | Dr 228 


RGR Ac) Dome 


OSAP 


— a 
SUL STM OLESEN ER EMER BLA ITS RL PRLS Sf 















































£250,000! 100 100 |1033 1054 10331054 105 13 9107 102) 6 Aug$8; 6 Feb 89| 6 AugS9 
} j | ! 
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MISCELLANEOUS COMPANIES—Continued. 
| PRICES OF THE Last yrs. PRICESOF oa 
Carira.. | Monta. a \dlivs. yld.| 1890. DivIDENDS. 
—_—_—__ OO - | Investor! — 
NAME. No. of ; Share; _; | wigig\# DBesi- ‘at Latest’ 2 ~ Last Four. Resrv. & 
Shares or| or || £|4| |S | P| Price | -3| & Rate % per Annum, including Boous, [Blnce.aft 
Amt of Stk/Stock. & | 6) | 3) 4 "\PerCent.) = | 3 * Interim. Last Div. 
Sl lerhpeepeneemenonocrennannsesseesatel ansesnnisnansem —— | — |__| — = | 
TELEGRAPH O08., &c.-|(Con.) fed | £ 
Uriental Telephone, Lim.... 220,000 1 | 11/ 3) , 14) 2 vs 5 5 6 | Ys onil. | oil, | re 3 May89 3,200 
Reuter’s Telegram, Lim. ... 9,000 8; 8); 73 8 72 8 7t8, 7 10 “ 8} 6% 5 Apl.88, 0 Oct. 88)10 Apl.S9) 5*Oct.89) 9,446 
oa h Construction and | Pt 
Detinanen, Limited P 37,350 - | 12} ma bn be 1024) a 5 6 9 47) 43 10*July8S'30 reer Ja 08 } 87,539 
Do 5 % Bonds, 1894 ...... 150,000} 100 100 102! 104 1101 (1023) 4 6 2104 101 ~ |. | & Suly89) 5 Jan, ’ 
United River Plte. Telephne ik } | | 
Limited ee Minis 58,000 5; 5) 43) 5) 48 47 42315 5 8} 5} 43,9 July8s) 6 Jan.89| 6 July89 Son 8,210 
Yo 7 % debentures ......... 100,000} 100 100 \1123) ... |... | ee | oe eee = (1124107 as a a an. a 
Wes African Telegraph, L. 15,609} 10 10 | 10 | 103 93 10! 10) 115 6 104 95 14 %| for 1887) 24 for 88) 1} for 89 
Do % debentures......... £300,000} 100 100 [99x 101 | 98 | 994! 1003 | 5 2 0.102 | 975 5 Sep.88; 5 Mar89 ; eg : rg 
W.C. ot America Telegrph,L 30,000) 10, 10! 104' 104, 8! 9) 8 | 613 3 lle 8 bs en or 87 or 
Do 8 % Subautenes : ovens £150,000) 100 ‘100 119341126 121 1234) 122 | 6 17 9126 (119 8 Jne.88' 8 Dec.88 “ 8 : gy 39,480 
i as 4,57 | 15 3/113, 104 108} 108) 7 0 @LL 94 nei 4} for 87 or or 
ten pci 26 986 Th ¥, rr ai 62; 61 64 | 5 15 s| i 543 (Arrears! a ww) 5 for 88) 5 for 89 
Tigraph., L | Deferred ... 26,986, 7h 7h 441 4e%s 44, 44) 43 | 8 5 9 42; 3% 2/14 per| share | for 1888 | 5 for 89) }186750 
Do6 % debentures, A,1910| £200,000} 100 100 105 207410341074 103; | 5 7 9 11U }102 | 6 Augs8S, 6 Feb 89) 6 Augs9 6 Feb 90 
Do6 % debentures, B., 1910 | 5 6 Feb 90 


Western Union Teleg. (U.S.) 
7% Ist mt. bldg. bds. by 1902 
Do6% string. bds. by 1900 

W. 1 & Panama Telegph.,L. 
Do 6% Ist pref.(cumulatv. ) 
Do6%2nd pref.(cumulatv. ) 


TRAMWAY & OMNIBUS 





a | 
1,336,000] $1,000 1023 124 126 122 124 | 116} | 3 72 5126 118 7 May88, 7 Nov88 7 May89} 7 Novs9, = 
le $1,000 jostlioon {IC | 99 (100 | 102 | 6 O 0103! 99 6 Septss 6 Mar89) 6 Sept89) 6 Mar90)_ .. 
88,321) 10/10; 33} 38 22) 3| 239 na. 33; 23 «nil. =| nid nil. nil. " 
34,563} 10/10 113 12 115 119) 11g} 6 2 & 12k 114 10+May8S 12+Nov8812tMay89)12+Nov89} (137909 
4,669} 10/10) 15 | 154 145 144) 14; | 154, 145 nil. nil. nil. 6 Novs9 
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oad | 
Anglo-Argentine Trams. 160,00 5| 5} 43) 44 4) 4x) 43/3722 6] 43) 4 '3/psOct8s) 6 Apl.89) 5 Oct. 89 3 Apl.90 \ 
eT Eeanunrcack. £10000 sto laee ood 12241195 1214) 1215 | 5 9 G125 115 |... _ | 6 Jan $9) 6 July89) 6 Jan 90 3,000 
Barcel i 170.10, 10! 9) 9x, 9%| 612 wo 114, 9 | 5 Aug8S13 Apl.89| 5 Aug89 5 Apl.90 2,756 
celona Tramways, Lim... 10,000; 10 10, Alen | aan tak ls 1 1¢ | ThFeb.89, 74Aug$9} $4Feb.90) 270 
Belfast Street Tramways ... 20,000, 10/1015 | 15g 15 | 15g 1S5y] S 1 6) 16 | 14), 6hAugss) 7}Feb.89) 7hAugS9) S}Feb. 
Birmnghm.& AstnTrmwys,L 12,000 5 | 5; 9| 9 | 84 8% 4860685 | 5 14 4) 9}, 845,10 Aug8$}10 Feb.89)10 Aug89)/l0 Feb.90; 15,436 
Birmingham and Midland B ol . 9 
Tramways, Limited ... 11,523} 10/10/ 43) 5) 43 43 45 | ae ot a » sarenided June oa taae” 41008 
Birmingham Central T., L. 48,658} 10/10; 74) 48 it 16, 78) S16 S| 7G 64) BA ae 3*Au 89| 4}Mar90 ; 
Bordeaux Tram and { Ord 23,207, 10) 10} 6?x; Gz, 34 6) Oe oO ae 91 5 ‘Ace asl 5 Mar89 5 Augs9 5 Mar90|... 
Omnibus, bam: ...' t Prt. 10,000 10 | 10 93x) oF) 9 | 94 ° | .* 4 103 2 Lecvee nas : ApL89 33*Now 89 5 ‘A 1.90 ~ 
Brazilian Street Railway, L. 49,600, 2 | 2} 1g) 14) Wye) 1x Me 7 a Ub) 1a}38 Ma, = 58 3\ 5 Mar89 5 go 89} 5,950 
Seiatol Tramways, Limited 12,500' 10/10; 11}; 1} Lg) lls} llg | 4 7 O 11g) 114) 5 Mar8s| 5 Sept8 ‘ P , 
uenos Ayres and Belgrano | Bee Ge Ee ee eras a ba | 6 July89| 6 Jan.90 
Tramways,L., pref-shs,| 27,500 5) 5 |, 8.9% 199 aot lagi’ | so vite lias’) © Julyse| 6 Jan.80| 6 JulyS0] 6 Jan.00] | *887 
Do Ist debenture stock... £160,000] Stock |100 123 |'<8 \'-"). ‘oo eee “ Sie 24Jan.89| 2hAug89| 2 Feb.90} 1,592 
Calais Tramways, Limited... 12,600) 5) 5 | od oe oe ee a acetal 3°Murgyl 4*0ct801 3 Mar90] 7,286 
Calcutta Tramways, Lim.... 34,440, 10 | 10 | 54x, 84 71 si Sit 6 7 6 on 7 8 Mar 85 0 Sep.88 4}Mar89} 6 Mar90 
Carthag.&Herr.Stm.Trms,L| 15,000} 10 | 10 | Six; (54, fd 84 Bie) © 7 8) Oto) oa ee 5 Feb 89] 5 Aug89l 5 Feb.go|f 820 
Do 5 ¥% debentur 113,700} 100 |100 | 954) 98 | 93 953 964 5 5& 3) 99 | 93 ; 0 Aug88) 5 Feb.89) 5 Aug eb. 
City Bu ons 5| si St 7h 7ix  76| 5 8 Ol 9 | 75 20*Oct. 88/10 Apl.s9|10*Oct. 89 84Apl.90| | yo, 999 
F ty Buenos Ayres Tram.,L 108,000 5 1195'/180 120 125 | 132 416 9135 120 6 Jne.88| 6 Dec 88| 6 Jne. 89) 6 Dec 89 
Hl po. 8% perm. deben. stk.) £116,000) Stock 100 12% "10, To. 19, losk! $2 0, «104, 92, 4 Aug8S) 4 Feb.89| 4 Aug89|t4 Feb 90} 7,698 
Dublin United Tramways... 54,871) 10) 10 ee P| 42 124 124. i 8 oO ceilisal 6 Auessl 6 Feb §9| 6 Aug89} 6 Feb 90} 58,643 
? burgh Street Tramwys. 30,000; 10 | 10 | 12 1 112 17 12 | 6 1 é| 1331 IL: OLAug8s 12,2 Fb.89) ShAug89/84 Feb 90} 37,081 
Glasgow Tram & Omnibus, L 35,000) 10) 9) lis 2h) 8 ' . = 7 iil . 0 Fel 88| 0 Jul 88 0 Feb.89| 0 July89 7,034 
|| Hull Street Tramways ...... 8,256} 10 | 10 : 2 ‘ ui ts a 13 1} a a nil. nil. 1,740 
|| Lnperial Tramways, Lim.... 17,770 6| 6 Mas 10) Usk) 1 | 548 G La! 108| 6 Septss 6 Mar89| 64Sept89) 6 Mar90; 17,963 
; eeds Tramways ............ 16,000 10 | 10 | 104 100! 103 104 103 4 > 6| 102) 91 0 Aug88| 5 Feb.89| 5 Aug89| 5 Feb.90| 48,604 
, Liver. Unt. Trams &Omnibs. 44,500 10 10 lOfe os iso" ae | san” 4 2 21200 |177' 10 Aug8s|10 Feb 89|10 Aug89|!0 Feb 90| 134,140 
London General Omnibus, L. 663,756) Stock 100 |185 | 54' 5} 5}: By 6 G ol 538 5} 3 Sep 88| 3)Mar89| 5 Sept89| 6 Mar90; 17,000 
| |] Hendon Road Car Co., Lim.) 38,500, 6 | 6) OB! 158 5" yah) yot*| 4 18 | 13.| 114) 4 Augss| 6 Feb 89| 5 Aug80/ 7 Feb 90) 18,640 
; London Street Tramways... 29,000} 10 | 10) 12 159. 15 154) 154) 6 1 0| 159) 144) 6 Aug8S'10 Feb.89) 74Aug89)11}Feb 90 
' ndon Tramways, Lim. .. 35,000 10 | 10 15 16°! 15) Ids! 154 | 3 17 16 | 14 | 6 Aug 8s! 6 Feb.89| 6 Aug89} 6 Feb 90 
oe 6 % preference nee aes sae _—- a 15 | 13 | | lo 7 9) 15 | 13 |16/4 Jly88|3/7 Feb. 89/20 ESly 897/10F 00 
ounders’ scrip certs. , eee ans f '106 |106 | 172 , «& 1106 | t. 881 5 189; 5 Oct. , 
Do 5% deb. stk, red. 1901] £136,100) Stock |100 108 os "224 "14 | 3 6 er tea 4 ApLSS F Ont 8! O ApLS9HIO Oct. 89 
Man. Car. & Tram. Co., A ... 7,500, 20 | 15 | oot) 15 1915 | 15113 € 9 153! 124] 4 Apl.88| 2 Oct. 88| 0 Apl.89)10 Oct. 89| + 6,874 
Do new, B  ....sssssesseeeee 15,184; 10 | 10 | Ids et tig 11g 11s! 3 6 3) 11d, 98! 4 Apl88} 2 Oct. 88) 0 Apl.89)10 Oct. 89 
Do new, BT A decsscesecss 13,772 10 74 lls 199) 184. 19 | 19} | 5 2 6| 19}. 174! 87Aug88 97Feb 89 92Aug 89 9 Feb.90 $3,021 
Nth. Metropolitan Tramwys 102,200} 10, 10 19 54 5 5+ 511414 0 5H 5 | 3 Aug8s| 4 Feb.89 34Aug89| 44Feb.90| 1,459 
| || Nth.StaffordshireTrmwys.L} 12,000; 6) 6 | 94) 23) 4) gt 44/4 8 9! 5 | 4| 2 Aug88) 2 Feb.89) 2 Aug89| 2 Feb.90) 1,350 
fj Nottingham & Dist. Trams| 8,000) 10) 10 23) 5.) 5) 53 5315 0 ¢ 6 | 49] 3 Nov85inil betwn| 3 Nov88) 2hNov89| 3,200 
: cial Tramways, Lim. 24,912) 10,10) 5 Go| 5s 5ul 6 419 6| 6%) 54) 2 Aug 88) 0 Feb.89| 3 Aug89} 3 Feb 90} 3,039 
_ || Sheffield Tramways ......... 8,000; 10) 10 Gia 53 5s 5g bB 1 415 OO} 61) 54) 2)Aug88 4 Feb 89) 24Aug89) 3 Feb 90 560 
thampton Tramway...... 5,000, 10 | 10 | ot . 2| 2 oa” nil | 3)! 2| 0 Aug88| 3 Feb.89, 0 Aug89| 0 Feb 90 395 
South London Tramway ... 27,327} 10/ 10/ <2 J 14 144, 124 '| 5 10 $15 134 6 Aug88| 8 Feb. 89) 8 Aug89} 8 Feb.90) 9,699 
thport Tramways, Lim. 3,900, 10 | 10 | 1) 3} 14) 1g) og | nil. | 2! 21 | 3 Feb.87| 24Feb.85) 0 Feb.89) 0 Feb.00) 368 
Southwk.& Deptfd.Trams,L. 13,000, 10| 10) fs 74} 63) 7| 74 14 9 73 6x: 0 Aug83) 24 Feb. 89| 2 Aug89) 6 Feb 90 1,718 
Sunderland Tramways, Lim. 6,000| 10 | 10 . 2; 1} Wb l nil 24! 1 | 2 Mar88 2 Aug88/ 0 Mar.89) 0 Aug89| se... 
ways Co. of France,L.| 14,248) 10 | 10 | 12) 13 | 194 13) you! 5 3 0 13 | 12 | 6 Aug88, 4 Mar89) 6 Aug89/75 Mar90) 11,145 
mwaysCo.of Germany,L. 39,500| 10 | 10) “* 63} 6 | 6f 6 6 O 6 7h 5% 13 Jan.88)79} for 88) 5*Aug.89)10 Feb.90} 5,413 
ways Union, Limited 5 | AD |1013(103 (100 1014 102, | 4 z0 9/103 100 |. _ | 443an.89| 44July89) 4} Jan. 90)... 
Do 44% Debentures...... £100,000) Stock |100 | i 2\ 12 148 1391 5 16 9 2%| 14) 3 Oct.88| 6 Apl.89; 44Oct.89| 44Feb.90| | 976 
Vale of Clyde preferred ... 23,269 34) 23! et 23) 24 24 24 | nil, 3} 2 ie aa ade eee 2,951 
Vienna Genera Omnibus, L. 16,136 5| 5 3 63, 5%/ 6| 6hi 673 3 68) 5§| 2hAug88 4 Feb 89, 3,Aug89) 4gFeb 90)... 
Mebvechasste: Femwagal 8,259 10 | 10 6 ipa perro. os OTe 
USTs. rrr ES ete | 
Alliance Investment Trust, Stock |100 {1024} 104 101 |1024! 103 ... {105} 1004 os ‘ pe 
43 % pref. sre eeeereeeeoeenes £600, | k 100 11065 110 1064 1094, 1084 oe 1134 1015 ian { is one 
Do deferred stock ......... £400,000; Stoc 100 {1165/19 11144 1144x119 4 7 6119 |1145| 5 Sep.$8 5 Mar89) 5 5 Apl. 
AmericanInv.Trt.,L.,5%prf.| £500,000 Stock |100 /1169/°19 | =a 123 |1154| 5 Sep.88\ 8 Mar89| 440ct.89| 9 Apl.90\; 96,080 
phan /P 1194) 123 1174 1184x119 & 14 0123 1154 P 
Do deferred ..............+++: £500,000! Stock |100 1193 1104 1106 (1054 | ¢ 76 106 |103 4 Dec.88| 4 Jne.89) 4 Dec. 
Do 4 % Debenture Stock| £500,000 Stock \100 104 106 |*0% | ‘i Pvety | 
+ Includes payments for arrear dividends. t Including depreciation. a 
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MISCELLANEOUS COMPANIES—Continued. 





NAME. 





TRUSTS.—Oon.) 
Army & Navy Investmen 
Trust, L.—Preference 
“Do Deferred Stock ...... 
Do 4 he Perpet. Deb. Stk.. 
Bankers’ Invest. Trust prefd 
Do Deferred ...... oe 
Do 4 % Debenture Stock. 
British Invstmnt Trust 4 
minimum, 5 ¥ maximum 
cum. pref. stock......... 
Do deferred...............0+ 
‘Do 4% deb. stock, 1909... 
British Steamship Invest- 
ment Trust, L., Pref... 
Do Deferred  ......00..0004 
Car Trust Invstmt. Co., L. 
Do 5 % Preference ......... 
English and Scottish Mer- 
cantile Lnvstmnt Trst., 
ein SGI, ote cessesnecgye 
RNS OG 5 css meteceseses 
Edinburgh Invstmnt. Trst., 
FE lite sunteciovsececes 
Do deferred............0.+. 
Foreign, American, & Genl. 
Invest. Trust, L.—Pref. 
BOD CEE viccniccnsecncscnes 
Do 4% perpetual deb, stk. 
Foreign & Col. Gov. Trust, 








-| Busi- Investor 
ness jat Latest 





\Resrv. & 
Rate % per — including Bonus, eat 


Lowst 


} 
——/|Amt of Stk|Stock.}| 








» a 


a 112 5 Jne.88) 5 Dec.88 
0\1164}109 ; 5 Jne.88| 7 Dec.88 
91106 103 4 ~ 85) 4 Jan.89) 


5 Jne. so 5 Dec.§9) 
5 Jne.89| 7 Dec. 89 
4 Jly. 89) 4 Jon 
ls May 89) 4:Novs9| 
| 7 May89 4} Nov89 
4 July89; 4 Jan.90 


ofits 110 att 
1084}114 1084/1135 





300, 

368,961) Stock |100 
£750,000} Stock |100 
£750,000; Stock |100 
£750,000) Stock | 100 


~ 
w®WNONA 





te Cran Co Cre 


~ 
ey 





1294)131 /128 1294 


DR 


1123]115 1125/1143 


;| 6 July8s| 6 Jan.89 
{104 |105 N04 


, 6 oe 6 Jan.89 


an 


£180,000] Stock 
£120,000! Stock L15$119 |1154!115x 
£750,000] Stock 
£750,000} Stock 


1223 1244 1194 122) 
£500,000} Stock 


Its S 


1154 5 Sep.88} 9 Mar89 
104 = 4 Jne.88} 4 Dec.88 


mm 


Limited, 5 % preferred) £1,249,991) Stock 


Do deferred ....0.......e.00+. 
Gas W ater andGen.44% pref. 
BP DOTOIIEE  .cnccicsicc orgs 
Do 4 % deb. stock ......... 
Genrl&Com.Invst.Trst, L.pf 
EO DIGRIOG . ooscsecerscones 
Do 4 % Debenture Stock 
Globe Telegraph and Trust 
Do 6 % preierence ......... 
Govts. Stk. Invest.,L.,44%pf. 
Do. Deferred. ........cced 
Do 44 % debenture stock 
Do 4% debenture stock... 
Guardian In. Trust L. Prf. 
Do deferred............... 
Do 4% deb. stock ......... 
Indian and General Invest- 
ment Trust, L. 5 % prf. 
Indstrl. and Gen,L.,44% pref 
‘Do deferred.............00-4. 
Internatnl. Invst.Trst, I prf.\ 
Do deferred.................. 
‘Do 4 % deb. stock ....... i. 
Investment Trust Corp Pref. 
‘Do Deferred ............... 
Do 4 % Deb. Stock......... 
London Scottish Ameri 
Trust; L., preferred ... 
Do deferred...............0.. 
London Trust, L., 4 % cum. 
preferred 
De BRIWEM..... ..cccevscvtder 
‘Po 4% deb. stock 
Manchester Trust, L. ....,. 
Merchants, Lim, 4 % pref... 
*Po Ordinary ............. 
‘Do 4 % perp. deb. stock . 
Merc. Invt.&Gen.Trst. pref. 
‘Do do Deferred ......... 
Do 4% Deb. Stock....... }. 
Municipal Trust, L., Pref .. 
‘Do Deferred ...........0... 
Do 44 % Debentures ...... 
Nth.of Hag. Trustees, &c.,L. 
Omnium: invest., pref. ...... 
‘Do Ordinary 


ere eeewee 









Tete eee ee nee 


Railwa benture Trust, L 
y 4, deb,, red. at 10 pm. 





£1, 106, 755| Stock 
£300,000) Stock 
£200,000) Stock 
£250,000) Stock 
£300,060) Stock 
£300,000) Stock 
£300,000) Stock 


bm ba 





SM 


1033}1034/101 | 1014): 


me 
eee 


ms . 
Ww AHS et 





£100,000) Stock 


£300,000) Stock |100 }103 |104- 102 at 


1004/1063) {1003 104 


mm 
Noo 





Bn Co trn BWW TF Ce HW WABAS WOW 


£300, son Stock 
£149,400) Stock 


. 3 








tN 
; hes 


101 |1044'101 {104 
1094\116 |1093/116 
102 |104}/102 |104 
994|1004) 994/100 
1384|1443'1383 1433 
103 |104 |103 - 


984!1004) 98), 1004 


£600,000, Stock 
£500,000) Stock 
£600,000} Stock 








Se Oy 
NON: 


Div. =9}pjer ann. 
1|9/7psJn89 4 Jly.,59 





£800,000) Stock 
£400,000) Stock 
£300,000) Stock 


£500, 000 Stock 


riagharaluis AN74 
103 ross 103 ee 


of 2 SPP - oF 


i100 1002 1003 4 to July 1889} 4 Sep. 89 


£750,000) Stock 
soot 000 Stock 





5 Feb.89 5*Aug89 


: = b.89) 5*A 
105 105 |102 |104x| 104 . a 


106 |1063|1034 1034!x105 
L134)118 |1134)L14x] 1144 
108 |109 {108 {109 | 


100 {1014 100 |101%" 
1104}112 {109 L1G} 
101 {101 |1004'100 
113 |1144/133 ie 


103 os 102;| 1034 


itt 


oo os ; Oct. 89 
£150,909 Stock. 


1 
coma aoe 100° 








44July$9) 44Jan.00 
9 Jan.89| 5 July8910 Jan.90 
4 Jan.89| 4 Jly 89| 4 Jan.90 
7 Feb.89| 5*July89| 9 Feb.90 
5 Feb.89| 5 Aug89| 5 Feb.90 
4$5an.89| 44July89) 4}Jan. 90 





£735 887) Stock | 
£609, 


| Railw vy Investment, L. pref £1,700, 000) Stock |] 


Do deferred.........++:...000 
— ay Share Trust,L.,A sh 


4 Feb.89) 4 Oue89 ‘ie 
4 Apl.89| 4 Oct8 
#1,700,000| Stock. 100 1 Apl 89| 1 Oct. 89| 


0 83! 73 | 4 Julyss 


— 6%Bsh) £471, 300) 


R.Plate&Gn invest. Trst., 
(tst)Scottish Amer. Tst. 





4 Feb. 89 4 Julys89 
- 6 Aug88 11/psFb89, 6 JulyS' 


2/ ug 
8*Nov87| 8 iMayss 8*Nov 
1713 7$Jan.88) 7 


ad ee elt elo et ed 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs. |PRICESOF 
CaPirat. Monta. + \divs.yld.| 1890, DrvipENDs. 
: - | Investor|—— Sas 
NAME. No. of Share, _; = | #1 #2, ¢ | Butt latLatest| 2 s Last Four. een 
ares or| or | 3 | § 4 | s | 8 | 88 | Price. | = |Rate % per Annum, Including Bonus.'Blnce.aft 
Amt of Stk\Stook.) & | &| S| § | | Done. PerCent| i | .$ * Interim. Last Div. 
——— coecsil apae tinsel aiepnisl tssiameseael tipeneninanananltanalieoncan cMecieisaneibaiiaaass 
TRUSTS, &c.—Oon. | | | £8 d L \ 
Seottish Invest. Trst., L. Pf) £240,175) Stock. 100 }1103 114311104 1144) 112 | 4 8 Sahis ont ie Dee 88 5 Maysol 5 Dec.89} 
Do Deferred......--+.+.s00++- £240,175) Stock. 100 1094 1093 10841083 109 | 5 12 vjL11 {1072 . | 7 Dec.88) 5 May89| 7 Dec.89 
Do 4% debenture stock...) £125,000) Stock.'100 /105 106 104 |105 | 1043 | 3 77 3/106 104 aa .. | 4 May89! 4 Nov89 
Sth, Afren.Gld. Tst &Agy,L 100,000 1 li; 2} Ly¥e| 18) lyej84 12 S$ 3, 1yy/26p.s.Jne'.89 6/3 p.s. Sep.89 2/6\p.s.Apl. 
StockConvn.&Invest.Tst.,L; 124,000} 10) 1/ 18 1% 14) 18) Wal... 13, 1 - ef 3/-/p.s.Jan.90 
Do Cal. 34 % pref. ......... £600,000; 100 |100 | 90 | 90 | 88 | sx! 89% $0 | 88 ; we | 3hApl.90 
Do do defd. charge stk.) £600,000} 100 100 | 37 | 38 | 36 | 37 39: 36 se ees tee wee 
Do L. and N. W. 34 % lst | ia | 
charge stock ............ £1,000,000| Stock /100 [100x101 | 99 100 | 993 {101 | 99 | 34 Mar 
Do €0 4% 2nd chge. stk.| £500,000) Stock 100 |101x 102 100 |101 | 1014 1103100 | &Mard0 
Do de defd. chge. stk...) £1,000,000/ Stock |100 | 37 | 37 | 35 | 36 | 35 }88; 35)  ... de | ves 
Do N.E. ist chge. prf.stk.| £750,000 Stock |100 | 82x) 83 | 81 | 82 | 82 | 84 81 eee eee AY 3 Feb. 
Do do defd. charge stk.) £500,000| Stock 100 | 52 | 54 5254! 53 | 54 | 51 . 


"165 













{ 
6} 63 6} | 
Do Deferred ...........0++ | 337,840) Stock 100 |104 106 |102 /104 | 105% | | 
Do 4% Perp. Deb. Stock.) 250,000) Stock |100 |101 {102 '101 i | 1014 6102 100 | 4 Juness 


AILWAY OAIRRIAGE |0os.| || |) Fete ot 
WAGON & RAILWA GE 008. | a ad | 


Sehmsarine Cables’ Trast ...| $361) 100 {100 |1144}116 11241124115 5 6 91153110 | 6 Oct. 88) 6 oy 6 Oct. 89} 6 Apl.90 
Trustees, Exors., and Se- | | 
curities Ins. Corp., L. 99,900, 10; 3] 6} 7 | | 9 11 0 83 64) 7 Sep.88|13*Feb.89 7 Sep.89'36 Feb.90| 600,720 
United States & S. American 7 ; 
Invest. Trust, Lim. pref 337,840! Stock 100 |107} 109 osy/ 07a 1053 | 4 6109 1053) 5 May88} 5 Oct.88; 5 May89| 5 Oct.8 
§ 
3 


14 
15 9106 |1014| 7 May88| 5 Oct.88) 7 Mayst 
19 } : 4 Dec.88| 4 Jne.89; 4 Dec.89 



































i ; 


























































. + Exclusive of allotment at 


———— 



















Ashbury Rail. Car.& Iron, L y 48x) 50 | 8 25 0 56 48 | 5 Nov84nil betwn| 1}Oct.88) 740ct.89 
Binghm Rail. Car.& Wagon,L 10,000; 10 | 10 | 164) 16%) 16} 164/164 | 7 24 0) 19 | 163] 5 Aug88)10 Feb.80 10 Aug80 15 Feb. 90 } 190025 
an arenes en 10,000) 10; 10 124 13 | 124) 123! 122 | 414 0 133) 124) © Aug8s) 6 Feb. ug | , 
Railway Wagon, Lim. ...| 33,000} 10/ 3/ 53° 5% 53 53] 53] 628 8, 5} 53/10 Aug88\119Feb.89 an a sae 
British Wagon, Limited ... 2,500; 20 | 10 | 134) 134/13 | 13}) 128 | 6 2 | 134) 124) 6 Aug88| 74Feb.89 it ug6o| 74Keb90) 14,071 
Gloucester Ry.Car. &c.Co.L. 29,861 7| 71 8 9! 8% Sex! SE1S 9 9 9% 84 i 7gFeb.89 12g Aug 89 an ‘ga! 8'000 
Lincoln Wagon & Engine,L. 12,500; 20; 3] 2} 2% 23) 23x} 2k 1418 $| 2g 28] 5 Mar88) 4*Aug88| 5 Mar89 se ool 100, 
Metro. Rail.Car.&Wagon,L) = 30,000) 10) 5| 9} 10| 9} 93] 9} | 8 2 8 104) 9}) 74Aug88/10 Feb.89/20 dea) tien ion’ 2 
Midland Rail Carriage&e.,L| — 20,00€/ 20 | 10 | 103 114 107 102) 1: | 6 8 9) 11}, 103) 4 for 85-6) 4 for 86-7| 5 for 87-8) 7for 8,660 
Do 6% preferences... 10000 20/ 1/ -\ @ 24] 2/8 0 0 4. 4] 6 Sep.88| 6 Mar80] 6 Augs0| 6 Maro a f 
North Central Wagon ..... 2,500 20 | 20 |1744 18 | 1741738) 17% | 6 14 0 184| 174] 6 Aug8S| 6 Feb.89] 6 ete eet rae ' 
OldburyRy.Car.& Wgn.Co.L 15,000 4\ 4{ 23) 23 2} 23) 23 nil, 23 23) 0 Feb.88| 0 Aug8s| 0 Fe 89 ug Debit. i 
Do preference shares...... 15,000, 4) 4) 4; 48) 4] 43) 48) nil. 43 34) Oforl885) Ofor1886} 0 eet ss an ree: ' ia 
Railway Rolling Stock...... 7,000 oi 10) 7| 74) 6) 7| 8 | 514 8 8| 6 ae ee ; Tulyso 6 Jangolt 2440 Fl 
Bae ee tekst! aad | So] te beni) “ts tol ele: oo ola “$| 5 Aug88| 5 Feb.89| 5 Aug89| 5 Feb.90) 12,214 Ae 
ees "Waggee, Simiind ae - ” [!Ozs 10x 78 Pr sale 4 ; 344 34 ey 5 Feb.89| 5 Aug8$| 5 Feb.90)_... Bat 
OW icc acessiccases boveceeces ’ oF; eee | vee e aw } al ‘ © a if 
Union Rofiing Stock,Lim..., 7,000| 20| 5| 7] 8 | 71 #4] 8 | 7 2g 9 8) Till2 Augesli2 Feb.sl12 Augsd F Febgo ¢ 20,610 i 
Do Preference 6 % .......-. ee eee) ee en | Se. ee ee ced oe art 
United States RollingStock} 80,000} 10/10] 6 Shae laee'| cath 1 cb chon ban bE aed Gael el ee ie 
Do 6 % debentures... £200,000 100 /100 101 [102 |100 101 | 100 | 6 0 0104 100 | 6 July88| 6 Jan.89] 6 July8%) 6 Jan - a 
0 vinants ae 100 /100 {100x101 | 99 /100 | 1035 | 6 O 6104) 99 | 6 Sep.88} 6 Mar.8$; 6 Sep.89; 6 Mar90;_... a 
acca ter. dened ue lee 96 | 96/92) 93x) 92° | 5 12 0 97 | 92 | 5 Oct.85| 5 Apl.89| 5 Oct.89) 5 ApL90; lk 
collat.trst. bds, , oe : ‘ e) 15 : 5 Feb. i 
Yorkshire Rail. Wg ,L.,A; 39,000, 10/ 2| 14 18 eS eS ee ES ee ee ee i) 
a T |) itt tara > 
OTHER OOMPANIES cow 2 9| 33| 33| 6 May8s| 6 Novss| 6 May80| 7 Nov89| 6,274 » 
Aberdeen Lime ............4+5 15,000, 2h 24) 38) 38) Sh 34 Sh 4 Le 8 SF 1 +N787/25 Nov8s|l5 Api89/35 Nova} 3,500 r 
read 2 bj 1 | 56) Sie) 5g) 5G | 4 5 O Be) 5R/224 ; ; , 
ae LA" share] elon «8 | 6 Hd pve eo Ass ; 18, 4 5 ApL 85| 5 Oct.88| 5 Apl.89| 5 Oct.89|... 
uminium L., “A” shares 000) 3, 4 | } 
Anglo-Chilian Nitrate and | oh Jly 89. 4/5\p.s.San.9 544 
1 | 6 $ 7% O 7h 64)2/ps.Jan8/9. 3/l0p.s.|Jly 89. 4/5|p.s.Jan. i 
Rly.,L..7% cum, pref...| 35,000} 10/10} 63 7| 6| 63 ww | ¢ bot ae .. |6duly 89} 6 Jan.90 : 
Do 6 % Rly.,1st mort-bds.|  £200,000| 100 [100 | $94) 92 | 87 894 Sa te Q ot 4 eee 5 duly 15 Jan.00 i 
Anges & Co. (G.), L., Ord.... 21,000 = hs joel a 104 1a 103 | 415 3 103, 10 5 July89} 5 Jan.@ ase : 
einen eo 1003101 1100 1003... | 4 0 9101 {100| — ... .. | 4 dly. 89) 4 Jan.90)... : 
Do 4 % debentures......... £120,000} 100 /100 |100, 5] 58 5i\ 5214 10 9 64| 68| 8§Sep.98| ${Mar80| 8{Sep.89] 84Mar90| 2,545 
Arnott and Co. (Dublin) L.| 37,510) 5 | 4| Sti 53) 58. S 5 |6 8 0| 5} 5|8 Mar8s| 8*Sep.8+| 8 Mar.89| 8 Sep.89) 4,345 
fees 41°00 10 10 101 103, 104 103) 10}4, | 11 | 103) au to ves 0 ' 
i .& Trading, »P } , 2) : a 23 23 oo eee oe ™ 
Do deferred .........c0+..+++. 43,750] 1{| 1| 23! 23) ee vt 89| 6 July89| 6 Jan.90\) 
. seeeeeveee 9 re : 105 5 15 6106 |102é 6 July88 6 Jan uly : 
hae eet” Wate STS | | saan | tee 15 9 ita] 10 ligsJuiges|20 Jan ss]l0°duly 22 Jan.90) 65,062 
oe 000] 100 {100 /104 |105})1024,103s! 103 | 4 7 6/106,|102 |... | 44Mar8t} $} Sep 89) 4hMarQ0) 
44 % mort. debs. ...... £300,000 g} 8) 3 4} mil. | | §] 0 Aug8S| 0 Mar89) 0 Aug89) 0 Mar% 8, 
Debary Dairy, Limited...) 216,200, 1) 1) 4) of oH oH od] mt | 34) 2117 for 84-5] 5 Mar86| 5 Dec.86.ail. since| 3,258 
ia Cntrl. SugarFac., Lir. 9,815 = 10 : 7a 64) 7 8} |10 0 0) 74) 64 pes & for 86-7 \Ofor 87-8) 7 for sf ae 
ore Jute Factory, L.| 40,000 : | 2g) 1g) 1%) 715 6 1gl 1 8 Dec.8+|12 June8| 8 Dec.6 848 || 
, via Dairy, Limited... 75,000 : 4 12x 134 10 134 13 8 6 9| 172 10 eee eve 224 for 88 224 for 89 6,938 
Bell's Asbestos, Limited ...| 20,000 5i| 5h] 5 | Six; 6 | 712 6) 7h | 44/15 July88\l2 Jan.99|12 July89 4 Apl.go|... 
= UR., and Co., Limited... oe tl a al a 102 rT 103} 5 9 6) 113] 109]... | 6 July89 6 Jan.90) 
Det gk mi 10°00 10 | 10 134 14 | 134) 14. | 133 |20 14 3) 15 | 134 bis ‘ae es 
OTTO ccccceccecveves , ) * 6 6106 103 nad bee e 1 = eee 
Do 5% Debentures .........| £250,000) Stock./100 72 Pat Me mm 192 St la! 1 | 6 Jne.85\uilbetwn.| 5 Ine. 8874 Jne.89| 9,288 
Bir eeehamNew Union Mill §— 14010) 1) 1 | 120) 64] Gi! 154 1586 9 | 164] 155)20Sept.88:20Mar. 85120 Sep. 6120 Mur.90) 68,266 
Be arms Meta | eae eee elec ST i. te | vc | 8 Jaly8dl 6 Julyeo| .. 
Limi Feb ebeeeeeteoes ’ 
ree ‘by deawiren ts 1261 £322,900| 100 {100 | 993| 993| 983) 983) 995 /6 3 9103 | 95 | 6 Julyss Ee Oe eee. 
, rawings a ral Bit | 53 sei * Ose 
» Limited a scbivade 20,000 5 | 2h) 54) 5d 5f 7 7 : ; a may Mg, 7 Aug$8 8*Feb.89| 7 Aug 3* Feb. } 20,087 
» Rreieriek, Co, S| “Se ois tae} | 113) 119 | 6 19 8... |... | 7 Aug8S 7 Feb.89| 7 Aug89 7 Bebo 
Do7 % preference shares 10 | 10 | 11g) -.- |---| 9 63 6 | 5 Aug88! & Feb.89| 5 Aug 74 Feb. ¢ 6,321 
Bredburs ena 10| 7|@ix| 6) 6) 6| 58/7 5 9| 68 g for 84 
Fee Comapetey tie a 4| 44 33 41 4 \22 20 0 6/24)... i. (een ae 
Brauil Extract of entifo.L] 10 5| 5 i | nd) sos) he apes 
e, n, & Spiller, 2 6 3! 14 6 Mar ug. 4 ods 
Limited A" sc| 1 O| atlustg! 18d] 154) 184) 184 | 6 1p 5 14, rhe Deost| 6 Ines) 5 Deo.8516 for 89 94,261 
Broxbura Oil, Limited, ord. 20 | 4/1534 184) 15g) 184) 18e | [4 
par. 
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OTHER 008.—Oon. _ 


am Mond, and 





Do 7 % preference ........ 
Bryant and May, Limited... 
Bryant, Powis, & Bryant .. 


B. AyresHar, Wks. Trst. Cor. 
B. Ayres Water Supply and 


Drainage, ordinary . 
Do 6 % Preference ........ 


Burnley Pape* Works, L. 


Burntisland Oil, Limited .. 
Campbell, Robert, & Sons,L 
Canadian Phosphate, Ries 
Cannock and Co.,Limited.. 
Cassell & Co., OA. saved 
Catalinas Wareh'ses & Mok 
5 % Debentures ........ 
Ceara Harbour Corptn., L 
Central Prod. Market of B. 
Ayres, Ist Mt. 6% Debs.. 
City of London Real Prop.] 
PO RID wceryvievorsiseesvers- 
City of Santos Imp.(L.), pref 
City Offices, Limited 


ee eeeees 


Do 44% mrt. bds,(1%sk.-fd.: 


Clay, Bock & Co., L., Ord... 
Do 8 % Cum. Pref. 
Do debentures ........... 

oe Suspension Bridge.. 

ippen’s Oil, Limited ..... 
Cokeial Company, Limite 
Oolerado Nitrate, Limited 


Compagnie Générale de: 


Asphaltes de France . 
Crossley, John, & Sons, Lim 
Crystal Palace 


Do 6% First (1887) deb.stk 


Do 6% Second (1887) 
Do 6%, Third (1887) ,, 
Culter Mills Paper, Lim. .. 
Dalgety and Co., Limited.. 
Do 44% debenture stock.. 


Do 4 %irred. deb. stock ... 


Dalmeny Oil, Limited 


Eastman’s, Limited 


Do 8 % Cum. Pref.......... | 
Edinburgh Railway Access| 
’roperty, Lim. “B” 

Do preference 44 % “A” 


and 


Edinburgh Cemetery 


Eley Brothers, Limited..... 
Elmore’s Patent, Limited.. 





English & Australn, Copper, L 
Engiish Crown Spelter, Lim! 


Evered and Co., Limited .. 
Forder and Co., L. 


















Do 4 % Reg. Debs 


Glasgow Royal Exchange.. 
Glenboi Y : 


Glenroc = Limited 


Do 6 &% debentures 


Do Preference 


Holmes Oil, Limited 
Hop Bitters, Limited 


Do 5% debentures 








Davidson, C., and Sons, L 
Davy Brothers, Lim. & Red 
Devas, Routledge, & Co. L | 
Dublin (South) City Market| 
Prey Sis NIOE ss cw snctnsses 





EdinburghSouthn. Cemetery | 
Edinburgh Westn.Cemetery 


weet ereeeees 


Fordham, W. B., & Sons, L. | 
Fore Street W arehouse, Lim. | 
Foster, Pp orter, and Co.,Lim | 

Fox, Samuel, & Co., Limited| 
General Assets Purchase, L. 
General Hydraulic eres 


Union Fire-Clay, L. 
Goldsbrough , Mort & Co., L. 
Goulding, W.& H. M., Lim. 
Greenwich Ferry, Limited 


Greenwood & Batley, L. a 
Harrison ,Barber,& Co. ,Lim.| 
Henry Street Warehouse, L. 
Hildesheimer, S. and Co., L. 


see eeseee 
eeeeee 


Hornsby, Richd., & Sons, L. 


see eweeee 


eee eeeeee 


CapImtTAaL. 


No. of 
Shares or 


Amt of Stk Stock. | a a 


£802, i 4 


£163,50( Do ioe 
£164,00(| Do 


30,000 
£94,300 


Do 6% erence stock. £100,000 
Hotchkis’ a eames Lim... 


PRICES OF THE 
























47,500 
22,500 
£35,000 
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oa 21 214) 218) 
158x| 15y 154) 158 
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| a 2 
103 104 1004 lox 
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THE INVESTOR’S MONTHLY MANUAL. 
MISCELLANEOUS COMPANIES—Continued. 


Last yrs. PRICESOF 
divs. yld. 
Investor 
oe "lat Latest 
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RWRABRD SH 
~ 


“ha 2016 ¢ 3 


|» 6 § 
1419 $ 


nil, 
nil, 


5 10 J 1134)10 
| 419 | 68 


ina tnt ing & 8 


tf eee ? 


21 10 

41414 YI 

4|5 26 38! 
€ 


nil 


4 
nil. 


n 
me 

te Oe Cow 
Cs 
- 
oS 


Mm ~ 
Axraom 
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, hm Be be 
KHIOra or =~ 





wee MoS 

















s 414 3732 





‘0 Sep. 86/1 psMar89 

















4) 34Feb. = 34Feb.87 
74 for 86 0 Feb.87 
— 











168 for 86) 16% for 87 
| 9 Feb.8! 


6 July8s) 6 Jan.89 
35/ Apl,8t 








oT for 8t 
& Apl. 80) 
4}Dec.8+ 
4 Oct, 8> 
20 for 87/20 for 8+) 
10 Oct. 87|10 Oct. 8+ |: 
4 July8;| 23Julys: 
— S| 74Julyss 

Feb, 8£|1/  Aug8* |! 
i sidulys: ‘10 Jne. 8: 


: 110 | (Ps 8s | 
i. 4 Apl. 8t 








| 440ct. 8S 
44Nov8!, 44Mayd! 
16 Julyst|16 July87|i6 July8e 
124Jne, 8t |!24Jne.8) | 18zJne. 8t} 84 
2 110 Jne.86)10 Jne.85 
7/25 for 8\l0 Julys{}. 


2 Mars: 2 Mar8ss| 
| 0 May8¢ 
74Septs! 
0 Feb. 8 


11 5 May88 5* Nov 8§ 
|| 74 for 87 | 74 for 88 
0 Feb.8t) 0 Aug.S8t 
$/124Feb.89 75" Aug Sf 
oot 5 Julys 5 Jap.8% 


0 U 
v 











. bas 
fOr woos WH 
SoS Se 





& 


>) 


om ol 


le 
3 


ts 
6 63 
9103 100 5 Sep. 
6105 100 | 6 Jne. Dec. 
73) 44)/20 Feb. *Augss 
Feb.89 
93 | & July88} 5 Jan. 


0 
0} 
9,100 









DIvIDENDs. 


Last Four. 


‘Resrv, 
Rate % per Annum, including Bonus, ‘Blnceaft 
* Interim. 


6 25 Augss| 25 Feb 8925 Aug aR Feb.90) 

8 gi 23 | 21:25 Aug88|25 Feb 89125. ‘Aug89'30 Feb.90 

9 2)144%| 7 Aug88) 7 Feb89| 7 Augs9} 

7 3 Lage 136) 15* July88'20 Jan. 89 15 

0 | 5 July88) 5 Nov 8815 
| 6 Oct. ” 6 Apl. 89) 6 Oct.89) 6 Apl. 90 





4) 6 kpsJne. 89] 6 Dec.89 

‘2ipsSep89) 0 

0 Dec. 88) 0 Jne.89| 0 Dec.89|Dr a8 

5 * igelugss 23Feb. 89|4,,*Ags9) 53F eb. 90 
| 


| 4 6 Aug8’| 6 Feb. 89) 7 Aug89| 8 Feb.90 
| 5*Sep. 8& ‘15 Mar. St) 9 


ss | 5 ApLss) 5 Oct-89 5 Apl.90! 
| 6July 8S) 6 Jan.86) 6 July 8%! 6 Jan. 9 


6 Nov 86) 6 May8®| 6 Nov8s 
6* Dec. 8S, 8 Jne. d$ 
6*Dec.85) 8 Jne. 8% 
7 for 85 
140ct. 8s| 1ZApl.8¢ | | 7, Oct. 89 
oT aaah 80) 


5* Aug dt 





10 risv8s|10 May8% 
7 7 Julysel 7 7 Jan.89, 7 Julys9 


6 Jan. 88 6 July89 
10 Nov8s| 10May89 
7 Nov88; 7 May8¥ 
9 Feb.89) 8 Aug89 
7 Jan.89| 8 Aug89 
8 Mar8s| 8 Mar 89 
July87| 0 July8 
Nov 88; 0 May89 
67% Dec.88) 5* Jne.89 
Mar89) 5 Sep.89 
88) 6 Jne.89 
10 Feb.89 
7 Aug89 
89| 5 Julys89! 5 Jan. 














— 



































Jne. 89/1 


5*Sep.8¢|15 Mar. 90 20,005 


7 for 8+ 


44July8t 
10 Julys!|\ 
| 8 Julys! 


33Feb.8* 
0 Feb.8t 
5 Jan.84 
10 for$7-|12 


16% May8! 
9 Feb. 9 233,294 
6 Julyss 
24 Ap1.8° 
40 for 8&|i5 
8 Oct. 8% 


| 44Jne. 8° 
4 Apl.so 


4 Mays! 


10 Jne.8t 


a 
e 
s 
* 
% 
: 


dgJulyst 
- 4 Jly. 8$ 
16) 78July8s 10 Jan.89)10 JulyS& 
4175 |15 Sep.87|10 Mar8:|15 for 8¢|124 
10 July8$}15 Jan.8¢|10*July8&) | 
2 for 86) 34 for 87; 44 for 8 
9iJuly87) 34Feb.8%\5 J uly8t 
a for 86| 25 for 87) 4 for 8 
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MISCELLANEOUS COMPANIES—Continued. — 
) "Prices or tHE | |Last yrs.,PRicesor) =~~=~—~S~CS*~“<“<—~*S*‘“‘“‘“‘<‘CS*~™S 
CaPITAL. Monta. ee \divs.yld. 1890. | DiviIDENDs. 
a at, | Investor; — ce a Re 2 
NAME. No. of {Share} _; | w{j # | # | 2 at Latent 24 | Last Four srv. 
Shares or| or = 3 a g | nese | | Pri (aie | Rate % per Annum, including Bonus. |Bince aft 
Amt of Stk|Stock., & | S'| 5 | 9 | .§ | 7one PerCent. = S| * Interim. LastDiv. 
$$} we — | —— -——— ——|—_——— 
| j ; | i£ 8 d } j ! 
NIES. Baad ied ef | 
Scest Prag si 20,000) 5 | 33| 13) 2) Ly) 1H OR 1 0 ot 2 14} 5*Oct. 88) 5 Apl.89) 5*Oct. 89) 5 Apr. 90) 
tery (£5 A te a 
apr share capital) a 10 | 5 | 16 | 17 | 15 | 16 | 16 | 6 15 6 17. 15 |18 Mar86/21 Mar87|21 Mar8& |19)Mar8o 1,399 
Humber and Co., Limited 25,000, 5 | 5 | 33) 38| 34) 3%) 34/8 0 OF 3% 3}! 6 Mar8s} 6 Sep.8s\ 6 for 89 | 5,000 
eee ak Os ) 
Imperial lKussian lie | | ae Hive 
ed Jute Factory, Lim... 20,000) 5 | 5 | 55} 6 | 54) 63) 6 12 0 O 63 5 ie 10 Aug.88}20 Feb 89/10 Aug 89 6,308 
Improvd. Wood Pavement, L. 8,224 10 | 10 | 12} 133,12} 13) 128) 7 18 9 134 114,10 Mar 87|10 Marss 10 Mar89!10 Mar90) 15,413 
Ingall, rae So Jlive & Co., | 40.0001 5 5 ‘ 1 26 04! 4 28 a r 4 97 24 6 for 88- 9 6,000 
PENNE, ot, anal } | i i 2 23; 2 | - > O| 2s j ol 
| | 
Irish Light Rails. & Trams.’ } 
p £159,500) 1 100 | 101 102 ,100 Hol | | 102 |5 6 @ 103 100 | 5 July88) 5 Jan.89) 5 July89! 5 Jan. 90 ; 
ae e. ey gy Ponta 128.000 * | out i | 4/ nil. | 2 4 Novsé 5 Novs7| 0 Nov8s; 0 Nov 80|Dbti, 560 
,; Lom 18 7 6ldailly 123 for & 
dein Derry, Ontlore & Co., Ly 20,000 > | o x =" ye Nes i | ; 9 ol Bi i 6 Aug8s| 6 Feb.S9| 6 Aug89 S Feb, 9 |. 
Kynoch,(3.&Co., pea 16,000, 10) 10 | 158, 134 143, 15 | 153 154 14.| 7 for 86| 0 in 1887! O in 1883)10/ps Apl. 90]11,809 
ee . 91: 92'\90!91 904: € 12 6) 94 90 | 6 Dec.88) 6 Jne.89) 6 Dee. so) 
Lanis allotments Rimited| 50,000; “1010 | 10 | 103, 8% 10) 10" | 6 20 v) 104) 99 | | 8 Mays9| 5 Novs@ 
ale’s Chem. Manure,| ‘Sek ee | | a eel acieh ual 9 B 
> — on . ann 21,943 71 7 24 24 24) 2 24 24 6 il 9 2 2a 24Nov86| 1ZNov 87} 1jNov.88 ‘ofeabosel 3,392 
9 a ; 1 6) j : i oe 
ep sw eee cool «sie | ol 7 7 78 74 7h 615 9 7% 7) 5 Sep.86| 5 Sep.87| 5 Sep.88/5;Sep.89|| 7 29g 
DoT (pee ne — 10,000 10 | 10 | 13 | bs .. | 13 | 13°15 7 9) 15 | 12g) 7 Sep.86| 7 Sep.87| 7 Sep. 88) 7 Sep. 89} j “ 
Levy's Jute Spinning and| | Ps » . rf s4|nil t 5 for 87! Ine liquidn’ 1.645 
Sack Works, Limited . 17,558 10/ 9| 14 2] 1 yy 3H}. 21 | 5*Sep.84)nil betw'n| 5 for Jiquic 
Liebig’s Extract of Meat, Le 24,000; 20 | 20 | 69 704 @ | ee eA +4 for $5}10*Feb.89 5 met ie 89,483 
| ; 93) - 25 | eee e | . 4 one 
cee oe: pane Ls Ta Gite o7'| 98*| 274 28 273 | 6 8 6| 28} 26 [20 for 85/20 for 86 20 for 87/18 for 88 35,270 
scpeal Adaiphi Hott 0,000, 10} 5 | 4ax| 5| 49 43) 54 | 5 2 6} 58 49 S*July85] 6 Feb.86| 5*Julyso| 5 Keb.00, 13,500 
Liverpool ge Hotel, L i | = bt al oul at lea si Bal 5 6 for 85| 6 for 86 : for 87| 3 for 88| 
treat Sonic) ioawy |S) $M Se eT or 
cetera Sont arr or | anoon ole ott] 213) a1 iai4s 214 4 3 9| 234 204 5 Apl.88| 6*Oct. 88| 5 Apl.89| 4*Oct.89| 18,714 
eee RAMAN GS  osenesnes 5 | 12 2/10) 10 10? 530 0 | 18) 10} ; ee 40 for 87-5\60 for 88 eS. 
—. ae corer 7S 000] 20 | 2f | 154] 154] 15 | 15°) 164 | 6 28. 3! 165| 15 | O Feb.88| 24AugSs) 5*Jan 80] 5 AugSo} 49,047 
erpoo n. Shore 0) & Bel 1a! 1 , ae 
Liverpool Storage, ae 9,000 5 | 5| 14 12) 1x) 1 lg; ail - alos 91 5 Mar90) 
Manica] es | Gale a BESS at yg Meee Shag ay 
Do 6 fere 1875.. ’ | 45 [5 ar Ered oa 
peta Reema 10.000, 10 | 7 | al 7 | el Gl el = lal s | | & Augsd . 
London& Lilbury Lightrg.,L.| 10, 7 a) fF | es . = <z 
London Borneo Tobaceo, ro 5,000, 10 | 10 | . : ys | "El - los 8 Gl 10 | . Pa. .. {21} for87-8|232 frS8- 1) 
London Nitrate, Lim., Ord. cael 5 | 5 aa} 6s 515) 7 (15 0 of 7| 5 by Ae 14 for87-8| 15 for 88- ‘of 1,353 
Do preference ......- 50,000) 10 | 24) 63} 63] 63, Gt 62) 4 0 OF 8% 6a... 5p.|s. Mar. 90| 5,742 
bac a iH ca 6 sl el Se 3 2 | 24x 3° \10 0 O| 3| 2| S*Sep.88| 5 Mar89| 5*Sep. b9) 5 Apl.00,  ... 
naon > reoscopic, WC ! | | { i 
| | | i : } j a4 ¢ ¢ 
| 1 1/5 6 9 1\ | 1gAng88| 1gApLS9} 1gAugS9 1RApl.90 —... 
seh. Bada, Warsheng, 1. 3500 10 " - 33) 8 sf 54 |5 0 9 86 $j) 84July88| 84 Feb.88 4 Julyso 84Feb.90| — ... 
a oa | 4 \7dxl 78 7 | 7¢3 7h | 319 3) 7a) 7| 6 uly 8 Feb.8:| 6 July89| 8 Feb.90| |. 
Be BOS wns ervsseernsesonen | ed 3H 34x| Sfx Buk BE BE 3 LG 9 Bye] 3e| 4BJuly8S! 5Q Feb 80S A,July89) 4gFeb.90  ... 
Do No. Me eial f¢ arn ds "000 a a ‘100 188x 1884!187})18S 196 | 4 2 6 1964/1974) 74Mar87 74MarSs| 74 Mar89} 8 Mar90! 11,744 
ee green se 500, , 00 | ey 95 | 94 9; 95 6 6 3 97 | 94 | 9 for 86) 74 for ™ 74 for 88| 9 for 89... 
Ma dal all, & Co en anal ls 0 | 10} 10 | 104 10% ewe | 1h} 10 oes ans 6/ ip s.Jan 90) 
au slay, Sons, & Field,L.,P ‘. ut 13 11083 oe a 5 Jan. 90} 
a * ey 4 Debenture Stock | £100, 000 Stock 1 a ‘110 a5 oe . | | 
axim-Nordenfelt Guns &) 7 33. ) G 
Ammunition, Limited.. 280,000) 5} 2; 2) 1g 1g, lye 9} anal 65 5 Feb.89| 5 Aug 39! Feb. 
| | é f . 9} f é ‘ BS 5 ev. ose 
Do Debenture Stock ....... £400,000 stock 10 % ie * aa " Va = 6} 4 — 5 Sep. il 5 Feb.89| 5 Sep.69| 6 Feb.90| 1,458 
Metre 9p soon 15,000 10 | 10 | 143 143) 134l133x, 135) 7 8 Sata 134}10 Oct.88}10 Apl.s9}10 Oct.89/10 Apl.90|—... 
Do 6% Co, James, i £150 000 100 |100 L134 115 j112 134, 1104 216 3 1b sf) a 6 Jly. 88) 6 Jan.89) 6 7 6 on 
‘9 ’ rr Rg eee 
Metropolitan Electric Supp., 49,900, 10 | 5 | 54, 54) 54) 54 Oh] 6! 143) 12] & Aug88| 5*Feb.89/10 AugS9|10*Feb.90| 15,216 
Milner’s Safe, Limited ....... 14,000| 10 | 10 It i 3 3 = Fm - | ti 2a 7 July84l 7 7 Feb.85lnil Ags 5 Apl.89, 3,250 
Moir, John, & Son, Limited | 10,000 5 | . 3 3| 3 a] 3 2 10 15 9) 34 24 § Jan.87| 8 Mar88| 5 Feb.89| 8 Mar90)_... 
Morgan and Co., Limited. a slg si FH 23 2% 10 0 0 38 6 Feb.88| 5 Julyss| 6 Feb.89| 5 July89| 14,658 
ae, e m4 Sons, Lim... | aaa - al 8 a ; 94| Of, 9% |8 7 Ol0gs 24 74 for 87| 74Mar89| 5 Aug89/25 Jan. 90 
untz’s Metal, Limi , 174) 174) V7 5 Aug89\25 Jan. 90 
BAI OBE 5..cssnccisecesss — 10 | 10 | 118 18 5 174} 174 | 8 9 Oj 18 1s 74 for 87| 74Mars9 ug | 
National Agricultural Hall, Bs sii | | eee | 80 | 70 eh 6 Jan.89|__... 
poeta eek ie £100,000 109 100 | 75/80, | 70 "a 4g (Sai oO 4a 41 Nov86|14)Nov87 34Nov8s| 4 Novsg] 105 
National Safe Deposit, Lim.) 24,460) 4| 4| 44| 46, 44) 2 4 | : | Qe | nil | nil a 2 aad 
ative Guano, Limited...... 34,840) 5} 5) 2) 24 3 Le 4 a nil. =" 33 ; 3/ |p.s.Jan. ae 
NavalConstruct’n&Armt.,L., 60,000, 5 | 5 10 | 104 94 93| 10 | 10 | 8 9 6 10}! 9 | 4 Mar88/10 Nov8s| 6 Mar89\i4 Nov89| 7,228 
Nelson Brothers, Limited. 20, Le saley” 102 * os 105 | 4 17 3)107 | 93 | 5 Jne. 89) 5 Dec.89) __... 
Do 5 % Debentures......... 100,000, 100 |100 104 24 | 234 223| 23g | 214 9 24 | 223) 5 July88 5 Jan.89! 7 July89) 6 Jan. 90 
Nettlefolds, Limited ......... 42, 10 | 10 13 | 133| 12) 13; 12 | $17 O| 13%, 124| 5 July88| 5 Jan. 89) 5 July89| 5 Jan. 295 
Do 5 % preference ......... 21, so | 00 100 | 101} 103 | € 8 9102 |100 | 5 July88) 5 Jan.89) 7 July89 6 Jan. 
deferred profit debs.| £80, 100 |100 |101 102 | rar hae a a nil. nil. nil, nil. 35,490 
Neuchatel Asphalte, Limited) 79, 10 | 10 | 5h 59, «5f | 8 14 0} 6) BSR 7/6psfor87|3/ ied 5 wa # 
re a ereterted =s, eed. a a 3 33 ai 35) Bzyll1 8 6| 3% 2 10 Feb. 89) 0 Sep. 89) 8/ps 
New Explosives, Limited...| _ 30, 3t 34 154 134) 154 14f'| 6 9 9) 174] 134... Bfor 86-774 for¥. sy fo 10,153 
etal namite bey, mrt . =) 43 5 | ry 45 | 646 5 4 4 Dec. 86| 44Dec.87) 4 Dec. §' 7,624 
orton, Brothers, and Co.,L) 
| N 
12/11 | a had 8 May89 8 Nov } 
Oakbank Oil, Limited ...... 4, 10 | 10 | 12 | 12 4 | : it | ; 0 ; als > May 8 Nov 10,193 
Leia dia bs dds deieseie — 10 ; 6 Fs eo .. | se | & Feb.85! & Feb.86/10}Feb.87 64 for 50,009 
Oldroyd, M., & Sons, Lim. .. 50, 10; 8! -.. 





+ 13 of capital te ~ 1887 
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196 THE INVESTOR S MONTHLY MANUAL. — (April 30, 1890. 
MISCELLANEOUS COMPANIES—Continued. 
oo aa dT | PRICES OF THE | Last yrs.|PRICESOF, 
CaPITAL. MonrTH. Last jdivs.yld.| 1890. DIVIDENDs. 
———_ +--+: --—___———-| Busi- |Investor pol REN — 
NAME. No. of {Share| = | ©| # | # | @ | ness jatLatest) & | ¢ | Last Four. _ 
13 Shares or! or |"3 | @ z | = | S |Done.| Price. | % | = Rate % per Annum, including Bonus. 
i] Amt of Stk|Stock.| & | 6° | wate] PerCent.| | 3 * Interim. 
| eee eet Sorenneny 
ae OTHER OOMPANIES.—C Le | is . 
Patent Nut & Bolt, Lim ord 20,000} 10 10 | 214 | 217 213! 214; 213) 4 13 0) 22 | 20410 Augss/10 Feb. 89)10 Augs9| 10 Feb. 9011 55 
Do 5 ¥, preference oteatn’ 20, | 3 124) 134: 124) 138 | 134 | 3 17 6) Py 124 5 Augss 5 Feb.89\ 5 Aug89 5 Feb.90) 
i Patent Shaft & Axletree, L. 28,566 4ix| 43 4 4| 4 | a _— | + (LO* Mr. 90 
ii Do 5 & preference ......... 35,000) 63 63) Shxj 53 47; 5 | 49 | .. 54 .. | 5 Mar.90 
} Pawson and Co., Limited ...| 40,000, 10) 6 | 6%, 6% 63) 63, 6% | 5 11 o A 64 6hJulyss| 6}Jan. 89 6hJulys9) 6}Jan.90, 
4 Perry and Company, Lim...) 11,272; 10 | 10 | 22x) 23 . 214/ 23 | 22 | 5 8 224 203 6*Sep.88,14 Mar89 6*Sep.89'19 Mar90! 
, ia Do 5 &% preference ......... | 9,036, 10) 10 23x 13 124) 129, 123 3 18 6| 18 311 124 5 Sep.88) 5 Mar89 5 Sep.89) 5 Mar90' 
Phospho-Guano, Limited ..| 21,958) 5} 5} 4x| 43 33) 4) 3 |9 7 6] 49! 3} 5 Feb.87| 5 Feb.88| 74Feb.89, 74Feb.90 
i Pim Brothers, Limited ...... 30,000, 5) 5! 68x! 6% Gy) Gv Gy) 5 17 O| Ge St .. | 74Feb.89| 6 AugS9 8 Feb.90 
li Pound, Son, & Hutchins, L.| 14000) 5) 5]. |e | oe | | con a (7 for 87-8! 
if Price’s Patent Candle, Lim. 37,500, 16 | 4 | 25 | 258 249) 25 | 256 5 0 0| 26 238 630ct. 88 9§Mar. 89, 6}0ct. 89 92Mar.90) 
@ Primitiva Nitrate, Limited! 40,000, 5) 5 | M4} 124 10 | 12 } 12 \26 0 0\23¢5| 10 20/p.s.Apl|.89 20/p.|s. Aug. 89'20/ Oct. 89 
, i ¥ Pumpherston Oil, ‘‘A”...... | 22,500' 10) 83) 81s) 9% $f 9% 95 | 8 14 3| 92; 8710 Jne.8610 Dec.56\3 for 87-8 10for88-9 3,299 
+ Ete Realisat’ n& DebentureCorp. 
i of Scotland, Limited...) 49,000; 5 | 2 | 2gx| 2% 28) 2H! 2417 9 O 23| 28 ‘a .. 10; to Aug 89) 7 Mar90 
, | 4 I cnt bicih nas nay bis | 51,000) 5, 1) 44 | Lys i}) iy og | 1g! li's a 9 ice ... | @ Mar90' 
Pi ig necife Drainage, Limited,| | 
ul | 86 84/85 86 | 


Sidebs red by draws 1903} 1,00 100 100 | 85 


18 0 874) 84 | 5 July88) 5 Jan.89| 5 July89 5 Jan.90 1,779 
Rio de Janeiro City Imp., L. 





40,000, 25 25 | 30| 304 28 | 29 | |G 18 0! 314) 243110 Apl.8$) 5*Oct. 8811 Apl.89, 5*Oct.89 
i Do 5% debentures ......... | £310,500) 100 100 |1035 
; Do 5% — eee | £165,000) 100 1100 /1014/103 100 1024) 19 0103 | 954 5 Jne. 88, 5 Dec.88| 5 Jne.89 5 Dec.89 


é 
28 | ¢ 
1034 1003 2014) 1024 | 4 18 6|1034| 974 5 Oct. 88 5 Apl.89| 5 Oct.89 5 spl | ra 
101 | 4 
9 


R.deJaneiro Fir.Mills, &c.,L 25,000; 10, 10 {| 8) 9 8 | 84) 





nil. 9 84 6 July88 6 Jan.89) 0 JulyS9 0 Jan.90! 
River Plate Fresh Meat, Lim. 12,500 
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5) 5| Gt 7% 637) Tal .. | 7a St... | nib nil. {10 Sep.89| 10,526 
4 Rosario Nitrate ............... 80,000 5: 5) 3} 34 23, 3) 3h} 4\ 3 ve | ve ... _ SipsNov89 
Do 6 % debentures......... £649,200 100 |100 102 |102 | 99 )100x, 1007 | € @ 0|103 \100 us | wee | 6 Oct.89) 6 Apl.90) 
Royal Aquarium & Summer | | 
i and Winter Garden, L. 40,000 5) 5 | Qhx| 2¢ 24) 24) 214 O OF 33! 24 0 Aug8s} 0 Feb.$9} 0 Augs9 4 count 2.99% 
| Do 6 % preference ......... 7,500) 5) 5| 5] 5) 43] 5) 5A16 O O| 5s) 6 July8s 6 Jan.89| 6 Julys9) 6 Jan.90 
; | Royal Niger Co. (Char. & L.) 66,675, 10) 2,14) 1f 123) 14) of | 1\8 0 O 2° 1h .. | 6 for 88} = 1/p.s.| Dec.,89 
Be Do fully paid ............... 25,000 10 10 | 94 | 10 9! 9h 6 6 3110! 9! | | 6 for 88} -5/ ps. Dec, 89 |... 
t { Rudge Cycle, Limited ...... 26,000 5; 5| 74 72 73) 74, 74 6 13 73; 7 | 74Jne. 88\124Dec. 85)10 Ine. 89:10 Dee. 89) 490 
iy Runcorn Soap and Alkali, L. 12,000' 25 | 23 | 168| 18} 162) 184) 17 | nil. 184! 124 0 Aug87| 5 Feb. 88) 63 f for 88\nil. for 89' 6,864 
4 Ruston, Proctor & Co.,Lim.| 25,000, 10 | 10 | 114) 118 10$8\I bye) LOS). | 11S) 108 
1a Do debentures ............ £250,000, 100 100 |1033|1034 1025)103 | 103) |... {1033/1025 ad » Reb.90 3327 
wile Rylands and Sons, Limited ..| 100,000, 20 | 15 | 173| 172 178) 174) 173.1 5 2 9] 17%) 164! 5 Feb.88: 6 Augss) 6 Feb.89 6 Feb.00 ase 
| li acct aoe 60,855) 20 20 [22 | 22, 22 | 22 | 224 .. | 298| 22 —_ we 6 Feb.90 
i cal | aa | | 
ia Sadler & Co., “B” and “ ©” 12,657, 20) 15) 84] 9 8 | $3) 10g | 7 1 3 9 | 8 oo Ln [12/p.s.Sep.89| 5,927 
oe Salt Union, Limited, Ord ..| 111,018) 10 | 10 | 113) 11g 11g) 114) Mg | 8 2h Glnagy 10H . {10 Aug89! 10 Mari0 } 41,05 
ae Do 7 % Preference ......... 93,000, 10 | 10 | 134) 138) 124) 13 | 13g) 5 7 9 1312). | (S/10#}p.s Augs9| 7 i Jan. 80 
“44 Do 44 % Debenture Stock| £950,000! Stock (100 108 sin 108 111 | LAL | 4 2 G)108 }104 oe | . | 44July89) 4} Jan. 90 
Li San Donato Nitrate, Ltd....) 32,000 5| 3] 38) 28 3) Bh]. | 4a 2... , 
San Jorge Nitrate ............ 75,000 5 5 | 5 | 54 6, 6 | 8 6 9 7¥) 43 vr lo si 110 for - ‘0 
‘4 San Pablo Nitrate, Limited 32,000 5: 5 3} 34) 58 124 5 9 53) 34 ... {20 0 Novss 5/ps Mys9/5) p.s.Nov.'89}... 
1} Santa Louisa Nitrate, L. ... 22,000! 10 8 6| 6; 6 eee 8] 6! ce oe \10/ p.s. Oct}89]... 
ay Sharp, Stewart, & Co., Lim 10 | 10 | 94; 931 10 |6 4 310) 9 | on Apl.89 3 Apl.90 
: 4 Simson and Mason, Limited gag 4} 1) 800 ll £8 May88'12 Jan.89| 8 May89 8 Jan. 90) ho 
Fae Smedley’s Hyd. (Matlock) L 10; 511 13 | 133! 12 | 412 6\ 134 12}) 15 Sep.8810 Feb.89)15 Sep. 89,10 Feb. 90) 21 
an Southport Pavilion, &c., L. 5; 5 ‘ 2} 2¥5; 2815 9 3| 23) 23. 24Nov86) 2sNov87| 24Novs8) 2hNovs9 sae 
Spiers and Pond, Limited... 10 | 10 | (14) 143) 14y@| 5 12 3) 154| 14 {10 July86|10 July87| 8 July88| 8 July) 54 975 
Do 5% lst Mortgage Debs.| £220,000| 100 |100 ne jms 112 \114 | 1143, 4 8 615 {11 | 5 July88} 5 Jan.89) 5 Julys89 5 Jan. 
Spratts Patent, Lim. ......... 51 5 1a 7H) 74/6 13 3 9] 7 [1G Augés18 Feb.8910 Augé9/10 Fekete 
Spratts Samy eereny ay 5] 5 1 14 1? —m_ 1 eB oe ~ 
Spratts Patent (Russia), L. 5!) 5 1; 13 lz ~ 1 1 se eee | “g 3.88 
SwanUnited Elec. Light,Lim 5| 34 45 | 49] 4g] 1. | 5B] 43 4/22 p.s. Nov. 8 89 | 8,882 
Swedish Match Limited . 5| 5. abs aa > “aes - Ts 
Tamarugal Nitrate............ 5; 5 2;|2 28 |22 6| 34) 144 | ... {lO July £910 Dec.80 
Townsend, Hook, & Co., L. 10 | 10 | 94x 9 a 7 is 0 i | 5*Sep.88/15 Mar89} 5*Se 89 10 Mch.90 
Tramways &Genral Wks.,L. 5| 5 # 1| ¢| a | "3 7*Feb.8113 Aug81| 7*Feb.82\ nil since 
Union Plate Glass, Limited 5,879) 221 6s |22/6) 17%| 173) 173) 174) 174 | nil. | 173) 13} 9 Apl.78 9 Oct. 78| 9 Apl.79) nil since 
United Horseshoe & Nail, L. cre ane ~~ | a we ae 
Do 8 % preference ......... Lit 4} fs} |g | onl. | #4 4 Oct.85| 4 Mar87| nil. since 
United Limmer & Vorwohle 
Rock Asphalte ......... 3| 3 33} 34 3219 0 O| 3%] 2gl4tAug. * 5 Mars9| 5 Aug89116 Mar 
Val de Travers Asphit, P. 10 | 10 9410! 9% | 7 10 0| 124} 94, 5*Sept8812 Mar89| 5*Sep.89}10 Mar90 
Vict’ria Pier& Prom. Hotel,L 5| 5| 42 e 425 3 6 3 0 “4 3 24Feb.87 4 Feb.88 34Feb.89) 5 Feb.90 
Vivian, H. H., and Co., L., 
“A” Pref. Sha. .......-..., 10 63) 53) 6} 5318 0 9 7 sh 6 Sep.88 10 Feb.89} 6 Sep.89| 6 Feb.90) 
| 
Walker and Smith, “B.” L. 84) 23} 2| 23] 23 |zg 0 o| 24] 2! 5 AugS8 7 Feb.89| 7 Aug89| 7 Feb.90 ne 
Walkers, Parker, & Co., L., | 
6%CumulativePref ... 10 | 10 93) 94) 931 916 9 911 ry ae 4/94 'p. o Ane 6 Feb. 90 f 12,249 
Do 44 % Debentures ...... 100 |100 99 | 96 | 974} 99 | 413 0101 9/45 Jan. 90 
Waterlow Bros.& Layton,L. 10 | 10 21 | 194} 20) 21 |6 0 9 2) 5*Jne.88 18 Jan.89 3*Jne-8919 Jan 0) is 
Welford and Sons, Limited 1 | 3; 23) 23) 3 |619 O 3h 2420 Aug88 20 Feb.89/20 Aug 89/20 Feb.90 2,514 
Webb (J H.)and Co., Lim... 10 | 10 | 9| 9 1613 3} 6 Sep. 88 6 Mar89| 6 Sep.89| 6 Mar M43 
West Lothian Oil ............ ny 63} 53} 63) 5 nil. | 74 sl {15 Feb. a since 
Westhead, J. P., & Co., Lim. 78 Qve| 2fs| 2x} 2x4] F 6 9| 3| | 2 Augs8 O Feb.89| 0 Aug 89 34Kebe) + 54g 
Wickens, Pease and Co., L. 5 | 34} 23] 3 22 | nil. 4| 23! 7 Jne.88 6*Nov83| 0 Ma y89| 0 Nov 916 
Wilkinson, Henry, &Co., L. 15 | +} a & fa| nil. - 


Young's Paraffin Light and 
ineral Oil, eeeent 





| 3} 4| 3 Sep.86 3 Sep.87 0 Sep 88| 0 Sep. 


4/ per share return of capital. 
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48, Credit balapans Dives 1888! 


| ous 


-— 


Ys) ia 
3h pa 


| 3ps/2/ June, 1889/1/ 
ol oj/Ang, ,1881. 10/Now., "1881, 


43) 
ts 


194) iS Oct., 
'2/6Sept., 

23 ad 
) - 


#6 134% Mar., 88/0 in 1889 (Cr. bal., 


i is 6d June, 1889\6d Sep., 
234) 15 40 % AplL, 85/5 % Feb., 1889|10%Aug.,1889 10 % Jan., 90 


‘ | 
a Cash vatlance 12 at Oct.; 
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AND FOREIGN MINES. 


‘Last yrs.| rs. |PRICESOF, 


Last Four DivipRn ps. 


1888|1/9Mar. 11889.11/ Sep., 1889/2/ Mar.,1890. 
Iin course of eons * 


ry 
3/ July, 1889 
6%p.a.,Feb.83 


of £26,971 
ince, £2,234, 
iy en 2/ Nov., 1884 





| Credit bala 

| _ 

| a | ies 

1890 
, 90 


74 a Dec. 89 





16A is 
20/ 





6 Dec. 1889 
w May, 1889 








115 hs June, 89) 10 % Nov. 89! 
| | 
72. 7/6Jan., eel 89. 9/ July, 1889 
1888| 3/ Dec., 1888. (2/6 Dec., ’89/1/ Apl., 1890 
24 % for year, ending May| 31, 1889. 
Hy Jne, 1887/1/6 Dec. mt Nil since. 


| 





Marich 31, £23, 918 
1889\6d Dec. 1889 9d Apl., 1890 





30, 1889, of £2,070. 


22/6 Dec. 89) 15) Mar. 1890 











913 25 June, *89 Pon 1889) 

£6 ows i Debit balan \ce, £37,792. 
234 es 20 % May, 89 
... 2) July, 1867. lay July, 1871. i3/ A ril,1872.\2/ Oct., 1872 
273)5/ July, 1889. [76 Sep., 1889!7/6 Nov. 1889|8/6 Feb., '90 

9sdJuly,1389/94d Jan, "90 
ita 1/4 Apr.,1887.|1/6 Oct., 1887 
ts In liquida|tion. 
| j 
+4)10 % to date of reconstrucition, Dec, 88} nil. since 


3%/5/3 Sep., — Mar., 89./3/6 Sep., 1889)3/2 Mar., '90. 


"| 


8/6d Sep. 

| s 

4 |5/April, 

18) eos 

8) ia 

3z/ 4 
25) 
: 
2 


8}/7/ Oct., 


+) 
of p-8. ; Jan.89 


18 | . 
-[ 


’ 
8 : 


| - 


a 
& 
43, 


38) 

1 3tdMar. 

Fry 
4) 

24 


! 


i 
‘ 
ett 
“— May, 
vs 


| 
Laie 


CAPITAL. Montu et ve yld! 
—— vestor|; ———— 
MINES [Number Amt , e& Bie, Busi- lat Latest! 2 | 
| of | Paid. 8 Ps = @ | ness | a 
| | 2) % |Done. | ,FTCe | 
| Shares. shire oO | | to ‘PerCent.| to | 
———_ ———— ———_—$ | — |__| —_—/_ |__|} ___|_ i 
1s | | | jf od | 
Alamillos, Limited ......... | 35,000) 2 | 2| 18 12 14) Ma) lo 0 oj 2 
Almada and Tirito, Lim ‘i 351,817} 1 26; gs cide ee ee 
lo-African Diamond | 
4°6 Mining, Limited siete | 135,506) 10 | 10, 48) 43. 43) 481 48.3 4 @| 43. 
Arizona Copper, Limited.., 160,000) 4 | 4; 8 2? # ire 1 
Asia Minor Mining, Lim..| 120,000} 10/ | 10/| 3 * | te) Ho. | lun | 
Bedford United ............ | 12,000] 1 | 14 | <i ee a Dk ee eee ed 
Bonnie Dundee ............ | 120,000] 1} 1) ve 8 a] wy Ol 
British Broken Hill Pro-, ae | 
prietary, Limited ...... ; 240,000; 5) 5) 5 Sey 3H 43) 34 | oe =| 6G 
Burma Ruby, Limited .../ 299,000) 1 | Hoijiwt #} # #l ow. fw 
Cape Copper, Limited.....| 300,000] 2| 2) Sax, 3y 38] 33) 38/8 0 0 3% 
Sena iCovner & Ti). 6,000 £20/7/5 pd. 68 77§) 68 | 774) 772 | | 774) 
Chontales, Limited ...... 105,945} 1) 19/6; ve & ... | de fs} nil. | al 
City and Suburbant __._ £65,000] 1{ 1/ 5 5%) 48) 5] 5 | | gh 
peeade Siew, mt 275,440) 1 | 1} # aw Y 8 | 4 
’s Kitchen Tin | | 
Mllogan ........... Sakic ) 2,450} £24| po 203) 203 193! 193] 19} | 4 45 9) 254) 
Copiapo, Limited ......... | 100,000] 2/2) 28x 2h 24] 28) 26 7 7 3 2h) 2 
Crown Reeft+ ............... £120,000) 1 1; 3; 38 3); 3 33/8 9 OF 5g 
Cumberland .| 185,000) 1} Bt Bh ccs: 1 + i | + 
| | | i j 
Darien Gold.................. 136,342) 1 | A. sce tae Bo | em ai | 
Day Dewa cee | 498,400; 1) 1) 8 8 We) fo vs) i 
y Dawn P. C. Gold | | 
Mining, Limited......; 470,000} 1 Lo] 8 8 te! ie vell5 11 Og 
De Beers Consolidated, L| 790,000) 5 | 5 | 15g) 17 | 154) 169 164 | 7 11 6} 23% 
DevélaMoyarGold Mining = | as 
ast spinners ; 200,000; 1; 1 | is, 4 | is fe) nil. 4) 
Devon Great Consols, L...; 10,118} 5 | 2; 3 @ a} 8 by nil. 1} 
Doleoath Copper and. Tin| =m | | 
(Camborne) ............| 4,700/£9 1/2/6 pa. 94 | 94 914) 938) 93% 14 9 dj} 994 
Don PedroGold MiningL.| 92,913) 1 | $8 da ot ot en 
Durban- Roodepoortt...... £100,000 1 | l 3 $8} 24; 3 : 44) 
East Caradon ............... | 6,114 £5) 5| 2/6pa\ .. tee | nee | “ | Ne 2 aes | 
East Pool (Tin & Copper) 6,400} ... rer 304 304 27}) 274 273 | 415 0} 334 
See 257,600} 9 | 24, 24) 2] 28 2613 9 | 34} -. 
Empire (L) ............... 100,000} 1 | 1 Ce ec —~ | ff 
Rtheridge 2.00.00... | 70,000 1 | 17/6) fey & vy a} 8 | & 
a 
Forbes Reef Gold, L......|£400,000) 1/1 | 7 a al tH te) ws | 13) 
Fortuna (L), (Spain) ...... | 25,000} 2/ 2} 4x} 44) 33] 4] 33/8 6 og 4 
wartime Gild,| 197.933] 1 18/6 *| , al 2 | nil A 
SU isisiicanieraieseaiausin 29 | oor 18) oe 
Garfield... | 100000 2} | aR] ) Be 
Geldenhuist............... £120,000) 1 | 1) lk lye, Ife) Is ks Orie | oa 
a —e oer 7,469] 8 | 3 | 4}! 44) 4| 431 43 | 710 4% 
Glencairnt on fev7so0o) 1] ot] ll tol | 
Gold Fields of Mysore ...| 220,000} 1 | 1 i 13 R i aa i! 
Gold Flds of S. Africa, L.| 230,000) 1 1} 38 44) 3 a 34 
GeO DEW sone saeesseene -ioo 1] 34 a3) 3 >. ef 4 
Tahamstownt ............ ) ra 
Great Britaint ............ £170, I | 1 t 6 Z a a | 10 0 Be 
Grtlarey,Lim., Lead... 4 4) 9% 94) . 3 | o 
riqualand West Di . 
mind. ae cee, - {1,075,000 | 10 | 5H _ SH] Six) SR). | | 
ympie Golden Crown — 
rn told Mining (L).... eee Mo § 
ympie Great Eastern....£210,000} 1) =| (8 ym) 4%) Jf a! Bel 
Henry Nourset ............ £50 1) 1} 3) 3p a 
i aa £60,000) 1 1| #8) 23) fa) 28 my he 
Taerabed (Deccan [| 100. 7 . oe ee eee eee eee | wee | ses 
x ining L., Pref soe ode vee eee see tee eae 
dian Consol. Gold, Lim.| 550,000} 1 1| ye; xe vel xs fe oni. ve 
ianGoldMines, Limited 184,635] 1| 18/6 | 4} ve 8] fey 8) mie | OR 
ubileet ....... en 000] 1} 1] 44 Se 48) 48) 42) 5 SS 8B) 
Jumperst 000] 1} | 54] 5a] 38) 4a) 4a 4 2 S35 | 
ve Slate Co. Lim... loam : : ; "e 4 + fi 5 16 6| rr 
g 3 See reeereneaeeereeses 0 . } a | 
1 1 4} 8 | it 
ee “otras “ 1 1 on ai 24 34 zi Te u ’ ‘f 
Langlaagte Centralt ......|£200, 1 1] ff dy 6 | 
Met | ‘som 8 | 8 | “il “il Ha) ia] in ee i 
re 
eee EL coon) 5 | 5 | aul ail 2A) 2 2Ate Aes 4 
resLead iia ning, Lim. 3 3 | 73x) 7 | 
eave nee le950,000 1 | 1 | th aT . Pe 
Main Reeft ..............0.+ £180,000) 1} 1] 3 vs] ye] ote 2 
Mason & Limited.| 185,164] 10| 10} 63) 6§| 64) 6% os 812 67 : 
May Consolidatedt ...... £450,000 1) 1] Lj dis § & 2 
Midas Gold Field, Lim..| 180,000 1| 1| 4 4] we 4) 
Mineral Mining, Limited aad 
__ (Lead) Wrexham..... 4 












i ce nl ti 
13/3/6 Sept., '85|5, Oct., 1886/3/6 Nov. 188813) 


2(%|3/ April 1889)1/6 June, 1 
5/8 oi 3Mar.,1889.|8/ Sep., 1889/10/ Mar.,1890 
bal 


\6d June, 1885/6d Dec., 1888} nil since 
188764 Jan., 1888)6d Apl., 1888/6d ae 1888 


1886|5/ April, 1887|7/6 Apl., 1888/6/ Apl., 1889 
| 
i 5/ March, 89|1/6 Nov. 1889 
| «ee eee 
= ne + 
1888/3/ Apl., 1889/8/ Oct., 1889|10/ ApL, 1890 
| = Last dijvidend 1887 


1/6 Apl., 1888} nil. since 
1/ May, 1889} 1/ he 1889}1/ Jan., 1890 










45 % im 1888/25 % im 1889 
1/ Nov., 1887|2/ Feb., 1889|2/ April, 1889 


1889|3$d Sep., 1889)|1/6 Dec., ’89 
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px for 


1/6 Oct., 1 
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_ BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 












































































































































| PRICES OF THE Last yrs.|PRICESOF 
CaPITAL. MonrTH. 1890. Miles Oper 
ota aaiienn ) - - Last Four DrivipEnps.  . 
eee Number |“UF*| paia,| # 3 | z = E 1990. | 18 
pesos o|# | | od —_—_____ | j—— 
Mining Co. of Irelnd, | \ | 937 | § 
Mellie os ics eocdesoes 20,000 25! 7) 3 wl 4 | fs) #e'l/ Jan., 1886.\1/ July, 1886)1/ Jan., 1887.)1/ Jan., 1888, i 
Montana persis 660,000] 1) 1 le If 1y,/1 | ti 1 6a July, 1889!2d Sep., 1889,44d Dee. re Apl., 90 104d u 
| i | j | 
Exploration, Ltd. ...|£240,000| 1) 1 | 41 a | He Manatertt.?, 00 tor 078 ell sa: Es, 
Morgan Gold ............... 300,000) 1 1) % fe 4 | # 2 6d mn 1868/3d Jan., 1680;8¢ Api, 1088 eu 4 
Mosman Gold............... £185,000, 11) we) | | tel fel et nivel 13754 1, 
Mysore Gold Mining, I... 174,206) 1 | 1) 6}, 63 “ 64) 54 3/ Sept. 1889|2/ Nov., 1889)3/- Dee. S74) 
Namaqua Copper (L)...... | 94,331) 2 | 2 | 12) 24| 1g) 23 i As Aug., 1888|20 Nov. 1888/2/ Feb., 1889 2) Dec., -? . | 
New Chili Gold (L) ..... 620,000; 1 | 1 | + | aes Joos fe on | | 68 
New Kberhardt,L.......... oe | | 2 * i “a : “- aa a | oa 
New Emma Silver, Lim. ‘ ns ie 41} 
New Hoover Hill Gid Mg. os et ea oe 35 
‘ Limited ie canine saenea 3 ? i ss ‘ | : | va ” nd By, 2008. 9 Dec., 1885. $54 
SOD BOOED icine cach as canees , i ' eae ee 
Nundydroog ............... | 125,000) 1 | 1| 23) 28 24) 24! 24 } + | 23} 1 #5 /9d Oct. 1888)9d May 1889) nil. since Cr, bal. £2,536 mn : 
a oe Ae ee | | 12 | 
Old Lout Mining, Lim....| 70,000) | 186; i % HI Hi, Py ow | by tel 312 
Ooregum Gold Mining of bi cae 71 
India (L.}, Deferred 125,000) 1; 1 | 2¥5) 2x) 24) 26) 28 | | QB] 2 | | - 4253 
Do 16 % Min. Pref. ...| 120,000; 1/ 1 | 2) 2%! 2! 2 ; 2a | Sie, 18 | | es 1 
Organos (New) ............/ 125,000 5/ | 5/ | gts! to, &| CUB | vs; tl oes | a 
: | i | 794 
Pahang-Kabang .......... 134,000) | 8 24 | i or | 1| 2 | - - 
Roheareje sooth! 400,000, 1 | 1 | te ti it} te t8 | la i | de q a 3 
Limited, ord. ......... 112,500; 2 Rich isk | 3 a| 1 | 12) g 2) Feb., 1884) 2) May,1884|#/ May, ane % Nov. 10424) 
Pestarena United Gold, | { : | i al 
~ } i 
nothin oom) bE] Hl A bBo sos din. so api uly, tsa od, ||| 
I icone ceccscctentdl £140,000; 1 | 1) 3) 4) 3h) 33] 34 -- | 5B 34| “ | 143 
Pontgibaud Silver Lead 48 
Mining and Smelting} 14,000) 20 | 2 8 | 9 | 7 | 8 63 | 9 s 9 9 7 is tbe 18821 ie tsa Be at Lee a 4 
Port Phillip Gold .........| 200,000 a coef cee | I |. | weet #d5}1/ Mar., 187 | 432 
Prince of Wales ............ 12,000 £35 6 pal Z a ‘g| 3 #} xd. | 4 8) oe te 7” | at 280 
Quebrada Rail., Land, and | | | | | al triucted. 
Copper, Limited ..... 241 977| 3 | 3 | g| 8! ) i 38 & pas | 1A, B\ Marys Account a Marte Sep 1889 
Do 6 % debentures...... £400, 000|100 | 100 \784x) 81 ,| * owe 4 0 86 | “a ar., 185516 % cd 1888|67 Mi 7 Ss 
Rand fonteint ee eceeeeee+ odo} 2,000,000 ry 1}; +) ‘ i \ te | +6 “s : | , 
° ‘ : ' | | 
vietMtining, Limited | spool 6| 6 | 13 Lie) 3 D If) | al 1315) Dec., 1885)5) May, 186 9 Dec., 1886/5 June, 1887 |} Miles ¢ 
Rio Tinto 5 % mortgage | | a =? 
bonds, oe eC £|2,158,9601100 | 100 {104 |104 1024, 103x) 1038 | 4 27 !104 |102 | 5 July, 1889) 5 Oct. 1889, 5 Jan., 1890/5 pane 1890. 
Do 5% 2nd Mort......[£I, ay 180/100 | 100 |1014/1014, 993. 1004)x100 | 419 6102 | ane 5 July, 188%) 5 Oct., 1859, 5 Jan., , 1890)5. Se eae aa 
Do shares, Limited...... 5,000) 10 | 10 | 16¢) 16;) 152, 162, 16% | 7 4 $'17¥%) 148/17/ May, 1885|20/ Nov.,188¢/14/ May, a Y °/ Aug ,1889 
Robinson, Newt ......... £ 2750000) 5; 5 23) ah 244) 214! 24%) | 48 | 23) aa 
Roman Gravels (Lead) ...| 12,000} 7H) Ti) at | fel i, Injcourse of Re constriction. 
Rom(N-2, United Geld L 46,500; 1 | 196 | | i rs| + i ts! to, vee | vs eee poe 
uby & DunderbergUonsol; | ze: a i j 
ick occksmnis 112,182, 1) 19] dj ay. |] gy ob] mil | ol ots . ' °/ Dee.,’86 
Santa Barbara ........... 60,000 0) 10/ HH 1 | 4 +8 18) ves | 1 | 0 he in oo 10 % in 1881 /1247June, in 12 Dee. 
St John Del Rey, Limited) £228,504) 1 | 13/6 é) fe te ofl Pi 7: sf| 3 i Com)pany _ recon /stitutec ie mn 
Scottish Australian, Lim.| 120,000) 1 L | 23) 2g} 28) 7 6) | 15 %May’88!15 ° 120 % Ma 99) OVes 
_ Do new shares............ 80, mn 1 | 4} 1g) 14) 1} 1a 1} ly 6 | 1b 13! 5 %May’8S/15 & Nov., 8& : 68a) a iiaiis 
ecenteaen Gott thn... 122 500) 2; 2| ¥' i &i gs! 4 ~~» | 41/3 Apl, oe /3 Oct., 1887; 6 April, | 
*lumas Eureka, | ,1889 
wae vsesscs sare sesoveee aga 2 ; | ti) 1) if iit i is Ec s y san 1889/6 oe. i389 ta Is pine 
South Condurrow ......... 6,123) ... | 7/5) 8| 8 4x! 6) | pra ug.. * 
South-East Mysore Gld, L]} 130,000, 1 1 1) fs} ze} 4) | ~ | | 10) July,1887 
South Wheal Frances ...| 4,500, £13/14/6pd|_ 9 if y | i | | 13'| 9 |10/ Aug. 18795 Dec.,1879 16) Mar.,188¢ 10) July, 
Tincroft (Illogan) ......... 6,000: ... | 158] 33 344 33 | 344) 32 |2 18 aa 34 | 27 if Feb., » 1889 5/ May, 1889/5/ Sept-, 1889/5/ Jan. 7 
Tharsis 8S ulphur & Copper, ; | “4 1890 
ts et 507 200 2 2) 4%) 5}! ‘* 43 “1% 43 4 om May, ’57|10% May, ’88/203 May, 1889 208 M ~ 
Tocopilla Copper, Lim. ...| 120,000) 1 1) af fl se nil. 
Tolima, Lim. “ A shaven” 14,000| 5 5 43) 5 tts 44) 4ys| nil. 5 33) Dividen ds in suspens|¢ amount to £28,000. 
United Mexican, Limited] 906,654, 1| 1| § 8| ve wh} ae ts| fs|2/6 Jne., ae May, 1886 2)6Nov., 1886 26 ET 
| | 1886 
Van, Limited (Llanidloes}, _32,000 10/) to # i ‘ # is ail. i ‘ | ype for 
oS eee , - j ' 1888 
a sermeinerint ne tons ae : ; i ‘i i i : 4 aM May 1887|1/6 Aug., ee Mar. 1996 6 Nov. 
ogelstruist ............... 50, ; 1888 
Weardale Lead, Limited..| 50,000; 4; 14 i 122 4 1| 4| Sin 85-6 | 8 in 86.7 (6d in May er Now, 
Wentworth Gold Mng.,L.| 80,000} 1 | 18) | gsi Bt. | gel 4 Ae Debit balaince, £2,399. 
West Argentine ..... ...... 092) 1 1 ts | ts} tt 4 ‘ 3 In| course of re oF an. 1882/68 Apl, 1888 
‘ h © ~) / 
West Kitty (in)e- | 00] | IE” | 114) 115] 10" 104) 108 leo “Sof 114) 64 20 Feb, 18810) Jase, tas 1) Sepk 1889 1) Jan, 
West Wheal Seton (Cam- ‘ l/) Oct., 1872)15/ A , 1878 
borne) vccececesseceeees 1,200| £30/10/6pa} 23) 24) 2) 2} ... | nil. | 44) 2 [20 June, 1872/2/ Aug, 1872/1/ Oct, tere 5) Ja July, 188 
Wheal Basset (Illogan)...) 6,144) £8|9/6 pd| 83/ 9 | 8| 84} 74 | 8 16 $| 94) 8 /4/6 May,1887|4/ Dec., 1887/10/Apl., 188816 
ne nen eee 6 £17|16/ pd} 113) 123) 114) 124) 12} ber 134) 114)14/ Feb.,1888 15) Apl, 1988 2/6 Aug.,1 — 
rebor (Copper), aoe 
Tavistock .....c...isse0 £2\4/paid| 2) 3) ae] te 4} _14|2/6 July, 1883}2/6 Nov.,1883)1/ July, Mra 
Wheal Grenville............ 000) £15|12 eal et 184| 174) 174 19)" £ 7 6} 193) 164/2/6 June 1889|2/6 Oct., 1889|5) Jan., 
Wheal Kitty (Tin) St 3/ Sept., 1889 
OE Isis ccmsaia 4, 8/paid) 34) 34) 3) 3| 3 16 0 33| 24|2/6 Sept.,1880|1/6 Jan., 1881'3/ Mar., 1888) % ? 
Wolverand Klerksd pt..|£250, 1 lt &)6 68! lo“! ®& = Hi o*& vet fewe  atien) a 






t Limited Liability Mines under the laws of the South African Republic. 





= + Limited Liability Mines under the laws of the souln Aiea eee 
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— Jat TRAFFIC RETURNS, 
Miles Open in | Date off — Current Traffic. ___CANADIAN, &c., RAILWAYS. 
NAME. ToDate| Corre- |. _. ‘ pore if 
Tre- | , i 
1890. | 1889. (Return. eS sponding ne. (+) Mien Dose, —_ Current Traffic. i 
| 890. | in 1889, “°% t— a fF 
S| — eT ee | 1889. Name. Re- |To Date,;To Date,| Inc. (+ it 
ENGLISH, | a) = 1 8188, | turn. } 1890. 1889.” hh ti 
237 236 Cambrian Peer eeeseeees (Apl. 95) 55 022) 52 937 £ canes paper <oemeervsmeiiepeneesinenn oteeraran ean eek Renae 
139 | 139 |Furness .................. 25) 153817. sales |. 2,085 il Ricci ae oe eee £ 
1,104}) 1,0654 Great Eastern ......... | 23; 1,016,923| camaants 12,986 | 4957 4957 [Canadian Pacific............ ‘ApL19 706,20C 679,000,+ 27,200 
983 | 977 |Great Northern......... |. Sevaee sesh sretsel’ 36,016 | 3457 3487 Grand Trunk .............. | “19 1,159,091 1,105,831|+ 53,260 
2477 |2,4604/Great Western _....... |. aecieemeeenamees’ 23,405 | 335 335 | Do Chic. & Grand Trnk! 19, "237,073! '205,383|+ 3,160 
¢} 511 |Lanc. & Yorkshire \ 95/1233 197 1200-77512 72,550 189 | 189 | Do Det., Gd. Hav, & Mil) 19 64,423, 59,416) + 5,007 
1,8754, 1,875}/Lond. & N-Western ...| 25'3,185°743:3.092 245'¢ ee seein: ie Se ee eS ee 
8773; 865;/Lond. & S-Western ...' 25, 844.034. 70651912. pyes — a i i 
477 476 |London Brighton, &e...! 25) 623.048. 58026412. pce ° | es 
180 | 180 |Lond. Chat. & Dover.. 95, 3568061 340432 . uae Miles Open. Date Current Traffic, 
68 | 68 |Lond. Tilb. & South...' 25! 47.368' 47603. " ee) of |- i 
2943) 2874|/Man. Shef. & Line.....| 25, 607.124 589726 + "7 ot 1888.| 1887. Name. Re- To Date, To Date, Inc. (+) i! 
41t; 414) Maryport and Carlisle 25 34°907| 31.779 ere "turn, | 1890. | 1889. | Dec. (—-) . 
353} 27 |Metropolitan ............ 25) 205,949 204325 : 1 624 ae ee nineteen eS a 
13| 13 |Metropolitan District 25| 119,757, 115,218 4 4/539 | 9798 [9798 | . bs Me ts i ee ee i 
1,296} 1,296} Midland ee cece | 952 445.8129 346-411 + 4,539 2798 2798 ‘Atchison, Topeka, &e....;Mar3l 6,965,997 5,743,808 + 1222189 . 6 
1,578 | 1,580 |North-Kastern ......... 95.2007 894 Taeansl. 99,401 | 3229 2772 Chic. Burl. and Quincy...| _.. ee cies nie EF 
12; 12 |North London ......... | 25 "140926! 138505 + 145,519 4804 4504 (Chic. Mil. and 8. Paul ... Apl.21'7,058,500 6,643,500 + 415,000 ' 
312 | 312 |North Staffordshire ... OF 216.678. 06 545| 1 2,421 3948 (3843 ‘Chic. & North-Western...| ee ns ook aed | a i, 
71} 71 |Rhymney .............. / 95] 53658| 58°371\~ 10,133 | 281 | 281 (Cin, Washington & Balt.,Feb. 8 241,700 220,000, + 21,700 iy) 
4253/ 418 |South-Eastern ......... | 95| 554466 522283! 4,713 | 1685 1685 Denver and Rio Grande.. Apl.21 2,144,100 2,017,100] + 127,000 ty 
111 | 108 Taff Vale............... 25 217 602, oreo 32,183 1159 (1159 Illinois Centr] (Illinois) ‘t 
io | | 7,602) 281,388 — 63,786 | 402 | 402 | Do (ows). } Feb. 2,636,593 2,481,559 + 155,034 || * if 
7944; 784} Caledonian .......... | 25\ 703,113) 670.967 794 | 711 | Do Southern Div. | | i 
48 | 348'\Clang AS Westen 22] 203413) 870,967 '4 32,146 | 2145 2145 Louisville & Nashville... Apl.15 5,258,058 4,846,061 + 411,097 1 
S16) 315; \Great N.of Sootland.| 951 658071 e@xso7|. 8,252 | 1601 1601 N.Y., L. Erie, & Western Feb. 4,212,272 3,635,468 + 576,804 iv 
4254] 4254 Highland ..... et 25 45°524| eee 280 570 | 565 N. York., Peun., & Ohio.. Jan. 584,642) 469,402 + 115,240 ie 
1,042} 1,033 |North British............ aa 687962 . 725+ | 799! 379 | 379 Northern Central ......... ‘Feb. |1,053,801! 899,940 + 153,861 th 
ee | ee ee ee ee 
8 |Belfast &C | 9 . 1 016! 499 3163 [Northern Pacific ......... 549,289 4,418,768 + 130,! “ 
136 | 136 [Belfast a Fo anaes! 21,914'+ 1,516 | 616 | 616 \Ohio & Mississippi ...... Mar25\ 976,319 917,750,+ 52,569 
143} 143 |Dublin Wick. & Wex:. 95 62.2071 62,589) + 2,343 2238 |2238 ‘Pennsyivania............... Feb, 9,993,402 8,949,902 + 1043500 
487 | 487 |Great N. of Ireland ...| a ianaael 60,5564 1,651) 484 | 484 /Philadelphia and Erie.../Feb. | 623,542) 543,352) + 80,190 of 
522 | 522 (Great South. & Westn. on 209 268 a on 2,651 | 1588 1588 Phila, & Reading (Includ- i 
432 | 432 /Midland Great Westn. bs 129.142 came i+ 5,059 | | ing Coal & Iron Co.).... Feb. 2,880,362 2,624,463 + 255,899 S 
280 | 280 |Waterford & Limerick 5} 129,142, 126,223'+ 3,919} 814 814 St Louis & San FranciscoApl. 8 1,539,019 1,385,261 + 143,758 H 
| 53,452, 52,788 + 664 | 5627 eons |Union Pacific ....s.+s+++0 Feb. 4,523,785 4,400,955 + 32,830 i 
ae Ne ee ee a - aL slid tha ER Rei i 
SOUTH AN ) T TITY ” a 3 
{ AMERICAN AND CONTINENTAL RAILWAYS. = | ss SOUTH AMERICAN, &c.—continued. . 
Miles Open. ; | — sn >. eee. : 
pe | ~~ Current Traffic. Miles Open.| Date | Current Traffic, 
| _ 0 «| cennammenpninpenemnttl —_ f 
1890.! 1889 Name. | Re- |To Date,/To Date,; Inc. (+) | | Name Re T 
| , ace »| aan, gage, ' i - |To Date,'To Date,| Inc. (+) 
MR ee | turn, 1890. | 1889. | Dec.(-) | 4 ree i 1890, | 1889. | Dec. (-) 
| ee a ——— eee —___-_OooOoO 
| 4 Bs ad Pee 
763| 763 | Bahi sii Drea sical | 5 bed oe jul. @ 
su sai® ee eee 13,535, 11,463, + 2072 108 | 108 Smyrna & salad 29,343) 29,2524 91 
68 | oe ae a pl. | 185,196, 153,034, + 32,162 | 1370 1397 South Austrian .........+.. Apl. 81,001,614 1,003,434)- 1,820 
40 | 840 |B i f —— a, 1: 50,454 47,797 + 2,657 | 1444 i444 Southern of France ...... 8 872,988, 823,678 + 49,310 
403 "| 267 ae aaa ou a sal acenae 1,077,179) + 11,320, 924 924 | Western Wand fe) eet ee) pt 
267 | 190 C+ Soneney - Calg oa aren a ee 113 | 102 | West Flanders.............. ; 20, 27,847; 27,785 + 62 
oe oon] 9 311,387 220,093, , —$ $$$ $$$ $$ $$$ 
, 1082 Dutch: Khenish as at 15' 96,524 101,017,- 4,493) INDIAN RAILWAYS. 
2415 (2066 —- — ~_ Snckemeeees ar 2 12,801) 9,802 + 2,999 | l ae Tr egents ety La £ l £ 
293 | 99 : SEIS 0000408 reef wee | wee | ee | (125 | 125 Bengal Central ............ ‘Marl5, 11,983, 11,781/+ 202 
2062 seas en inal Line) ---ApL 19) 238,700, ta 26,400 461 461 |Bom., Bar., & Cent. India Apl.12, 898,316, 982/839, 84,523 
301 191} Ottoman Or France ...... pe T= ee ad vee | at | 15254 15133 East Indian..............0+6. 19)1,082,925 1,074,225,+ 8,7 
2846 |0846° |Pacie eae ae ee aieeeatae eae | 1447 1504 Great Indian Peninsula... 19 1,293,929 1,320,176, — 26,247 
774 77h Recife ond on eenethnanliiels 29 °4'194 03. — 840 | 840 ‘Madras ereccccese ae eeseesenees Mar 8) 149,311, 143,005 +> 6,306 
pene. 23,493) + 701 , 693 | 693 Oude and Kohilkund.....) ... | ist ese 
ee ee | 654 | 654 'South Indian ............04. Mar.8 98,103 91,158 + 6,945 
oe TRAMWAY AND OMNIBUS COMPANIES. TELEGRAPHIC COMPANIES. 
| 3 ¥ Brazilian Submarine.—The receipts in the week ending April 18, 
D = Current Traffic. | amounted to £5,208. 
ate of 2 
Name. 32 'To D ~~ | Guba Submarine. — The receipts in the month of March 
Returns. = | “190.” 1880. Deo (+) | amounted to £4,000, as compared with £4,540 in 1889, being a 
a » s ° . ( ) { “- 
Sina Scat sitcciecenncncsccsienesnasenentarnisaciiacimaia — Jj | decrease of £540. 
i Vee he | Direct Spanish. — The receipts in the month of March 
Beast Street Tramways ..........Apl. 19, 83, 16,481 | 14,228 |+ 2,253 | amounted to £2,382, as compared with £2,130 in 1889, being an 
Bristol eee and Omnibus = = on pe - i | increase of £252. 
Dublin United ramways ......... 18 32 | 25,765 | a ibs - want | Eastern. — The receipts in the month of March amounted to 
Edinburgh Street Tramways......|Mar. 8 18 | 23,862 | 22,061 |+ 1,801 | £58,471, as compared with £60,955 in 1889, being an increase of 
ow Tramway and Omnibus)Apl. 19, 303) 59,681 | 54,7 + 4,955 | £2,484. 
ne Ub secepindedecees 18 21 4,079 | 3,729 |+ 350 Eastern Extension. — The receipts in the month of March 
Liverpool Tramways scenc/Mar id ian | cacine (+ ilies) Se ee 
Lond ner i , 
Sakae Secs Tenmeweye a] 1a) | samme | Salen [> canes |. Gent ortien the, mecgtetey Seino 
London Tramways ........00s00000 Feb. 8, 19%, 72,183 | 62,940 |+ 8,243 | amounted to £19,800. 
tes ~ aay litan Tramways...|Apl. 19) 102 — | Tee + 7,126 | West Coast of America.—The receipts for the month of March 
Otting am LraMWwaySs .......++++ , + 2 amounted to £4,400. 
Provincial T ; 
Southam hen Toemninn en rt A ons tues M “ West Indian and Panama.—The receipts for the fortnight ending 
Phaviecosseds | on * 799 | April 15 amounted to £3,593, as compared with £3,742 in 1889, a 
| decrease of £149. 


Vale of Clyde Tramways ......... 18 6 | 4,461 | 4,660 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1890. 
(Vendors’ Shares Deducted.) 
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| 
: Capital 

Date of Number of | 4 nount of New Cup Already Present | 

Description of Stock or Share. Shares Created in wae Call per | 

Call or Bonds. Share. 1890 al | 



































£ £ £ £ 
Total capital created & called in Great Britain in 1889 ose one - 178,930,048 = - 
Subscribed partly abroad................:ssssssseesseeseeees on ai a 28,107,000 os to 
Totals, 1889 COR OO Reem ee eee ee eee eee Eee ee EE ees wos | oon eee owe 207,037,048 | “7 om 
1890. 
Amounts previously given ............ccsscseeeeeeereeeees ove oe oe 26,262,620 ose ve 
New Companies AND New Capital. 
American Exploration and Development Company we 100,000 1 100,000 eee 3 
Castlebellingham Brewery ..............s:sseeessseseeeeees ove 11,700 10 117,000 ove 1 
Se III init aticsenonnpenuninnbaeubeienasnauen —_ 600 Stock 60,600 aie 10 % 
a Lighterage Association ..........scsseeeeeeeee a 10,000 1 10,000 sai Yo 
English ak Scottish Mercantile Trust..... .........06 i ae 243,750 an ove 
Great S. of Spain 6 % Mortgage Debenture............ one 2,790 279,000 wn 10 % 
Indian and General Investment Trust 43 9% Deb. ... ion 1,275 127,500 ose 10 % 
Lancashire Trust and Insurance ....2....cc00esseseeees ‘i 2,480 24,800 eve 5 
Liberian Government Explorations .............+.00++ t. Bd 84,000 84,000 oe g 
PY DPORIIENNIIED cn vcancesrcronesnnxnconeensvenessosersess aa 250,000 250,000 ies & 
National Dwellings Society Debentures .............+: on 750 75,000 oe 25 7, 
New York and Ontario Land ..............0ccseeeesseeeees “ 1,130 113,000 ion 5% 
Northern and Western American Association ...... ~ 52,000 520,000 ove 4 
RN soins sessnasnmennn Soncnbineoneinits a 3,400 340,000 ia 5 % 
Se IIIS, sscasicteriteers venenbonetownssseeengpes we 5,292 529,200 we 5 % 
Persian Bank Mining Rights ae 70,000 350,000 a 4 
Pevavinn Corporeson .....100000s00000000- seevsescvecesee ons ose 15,000 1,500,000 - 5% 
TIEN vvsncennctiinniwsvonsotmmmnamnsnnesu bis se 66,700 667,000 eee 1 
Do Mortgage Debenture ..................sesssseesseeees oh 6,670 667,000 si 10 % 
Salisbury and Harvey Railway ..............:0:ssessese one 75 7,500 oe oe 
Stanley Fireproof Lathing Company ...............++. oo 45,000 45,000 ove g 
Streatham General Estates .........ccsccsessssscsecssceeees 6 aot nee 62,200 oes ees 
Tyne Drysalting, &c., Company...........ssssereseeeseees oes 188 1,880 : 1 
te SEORCIIIOS .. ., ccicerecenvnccasesstbenesaouneneeses se 40,000 4,000,000 5% 
BE IIE -Scsnbesieinihisesnenionnaseccasnvranvonsennati we 4,000 400,000 10 % 
CALLS IN May. 
American Association, New Shares, issued at £15... 15 15,000 one 5 2 
Antofagasta (Chili) & Bolivia Railway, New, issued 
0 Oo oxossovciacanke ch vensuseersoversebeces tentieenebeenes 2 2,600 ose 90 30 
A. and J. Stewart and Clydesdale, Ordinary ......... \ 16 { 30,000 one 9 4 
INES Aiikiacedicreicindiess snerinceveteieavnsis ‘1 16,667 ws . 
Argentine Meat Preserving, 7 % Pref.............00000 16 | 14,400 oan 8 2 
Bell’s Asbestos, New Shares, issued at £10 pm...... 6 4,000 om i } {3 a. 
Te IIS Win ccittcentannionnstvckscctntennsessuneitt May 19 (£20,000,000 sass 65 25 
British Investment Trust, New Shares, issued at 
INS: sii incnictiittadnnabendesiinasioueieiipwegiinnnt 1 40,000 ons 2 +15/ pm. 2 
Cape of Good Hope Consolidated 34 %, issued at 
PIII | saxieesvencsssivencoseviveveduntesnteonses 19 | £1,150,000 ose 60 40 
Central Borneo, New Shares, issued at £1 PM. ...... 31 25,000 oie {ieieet {i0) a 
Chignecto Marine Transport Railway, 5 % Mortgage 


Debentures, issued at £1084 ..........cecccceeeeeees 





eee 80 284 
City Property Investment Trust, Pref.................. 15 20,000 Re 2 3 
Colonial Securities Trust, Ordinary Shares............ 7 50,000 one 4 3 
Consolidated Trust, 44 % Perpetual Registered 

Debenture Stock, issued at par ................06... 15 £300,000 on 30 20 
Costa Rica Markets and Tramway, 5 % Second 

Mortgage Debentures, issued at par............... 15 £3,000 5@ 50 
Delhi, Umballa, Kalka Railway, 4 % Debenture, 

SN AIEEE .1nuennnapoetinrimniianeninivennnttiiie’ 31 | £200,000 | 35 30 
Eastern Mortgage and Agency, 43 % Terminable 

SUIT sk cs idaniaceatiibaheesesiomciesnndiies¥oehenmabiias 15 £100,000 sae 25 75 
English and Scottish Mercantile Investment Trust, 

4% Perp. Registered Deb. Stock, issued at £974 15 £250,000 on £32 10/ 30 
Founders’ Stock and Share Trust, Ordinary ......... 15 49,800 . 3 
G. H. Hammond and Co., Ordinary ..................+6+ 1 47,000 5 2h 

ee Ae eR insicdnrechdnssipnaheduninenncneanneegins } 7,C00 a" 
General Assets Purchase, 5 % Cumulative “ B” 

Preference Shares .................ss0ssscesscessseeeeess 31 15,000 a 4 2 
Gold Fields of South Africa, New Shares ............ 1 120,000 - 10/ 5/ 
Government and General Investment, Ord. Shares 31 15,000 “ 7 3 

Do 4 % Debenture Stock, issued at par ........... £125,000 we 35 25 
Imperial and Foreign Investment and Agency ...... 100,000 ose 8 2 
0,5 % Debenture Stock ..snseesevneneinesene 16 | | £500,000 50 50 
King’s Norton Metal, PR sin asevanrevesovsewnenst 400 
B24 Fedwent........... Pa tee eras 31 2600 } . 7 
London and South-Western Bank, New Shares (£20 25 cap. 
to be paid), issued at £12 103 pm..............00 15 10,000 2 pm. 
TIE sirerntusnatwineesescretmaressevereasrensts 15 69,872 £8 15/ 10/ 
Lothian Coal, 5% Pref. ...........s0000008 quatestsepnstnaity 1 12,500 we £2 10/ af 
Manitoba and North-West Land ..............ccseceeees 1 100,000 - 5/ 
Midland Coal, Coke, and Iron ...............ccceceeeeees 17 20,000 a 7 3 
Morgan Crucible, 6 % Pref. ..........0.ssssssscssseoeseesees 1 000 “ £2 10/ ih 
National Telephone, New Ordinary ..............000+++- l 52,109 ss 4 i 
New En land Breweries, Ordinary eeeees eee tPF eeeeoeses 22 33,663 ove 6 4 
SE ETT ccishnhinsenertnonse-onsehanadyeesneginnspamitousie } { 13,664 oe } 
Do 6% Mortgage Debentures of £100 ...........00:. 22 | £133,400 in 60 40 
‘New York, Pennsylvania, and Ohio Railway, 5 % ' 
Equipment Trust Bonds (1890), issued at 924 % 15 ' £250,000 - 60 324 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1890. 



































(Vendors’ Shares Deducted.) 
| | 
. Capital 
Date of | Number of | arount of | New Capital Already | Present | Caited up 
Description of Stock or Share. Shares Created in Call per |(premiums 
Call. or Bonds. Share. 1890. Paid. Sh included) 
pik an | during ’90. 
. ae IN eae £ £ oe £ 
‘Nicaragua Company, Ordinary ...................ss000e-. May 1 100,000 1 
gtr a Development, 6 % First Debenture! , o/ o/ — 
nds o GTI nccxcsuscsanseesnavexse 3 £200,000 
‘North Cornwall Railway...... . sesinniebipeanineaietas | 31 40,000 iO. 3 | Ot sr 950 
P. and W. Maclollan, 6% Pref... > |. 15,000 10 Bah cos 37,500 
Do 5 % First Mortgage Debentures of £100 ...... } £150,000 Stock 65 35 52,500 
Parcocha Iron Ore and Railway, 7 % Pref. £100 Shs. 3,400 Stock 000 
Do 6 %, Debentures of £100, issued at £98 ......... \ 8 | | £540,000 Stock | } ” = 135,000 
aa l 58,811 10 £7 10/ 10/ 
ry aoe 34 % Inscribed Stock, 
issued a SIILD sinctiisstabinwinkinasinanions 2 | £2,264,734 Stock 1 
Southern Coal Co. of New South Wales ............... 12 101,000 1 | to 98 “1635 
—t. > Seen, SEE sed istsenetinsnsniiares } 95 { 5,500 | 10 \ £7 10) 24 13.750 
ag Haha eet AE | 5,000 10 { 
em Lame amd Gatie..............ccccccsercoccecsceseses 1 75,000 | 10 | £8 5 56250 
/ 15/ 56,250 
Texas Land and Cattle .............cccccorseseee om seeees| 15 48,000 | 10 | 7 1 48,000 
Trust, Loan, and Agency of Mexico..................... l 40,000 10 20,000 
SING MINIT oo ns.nensaccarsesnecrenoerncosoorenssns ‘tL 10,000 | = 10 | } “ ssid 5,000 
United States Trust and Guarantee, Ord. Shares .., 15 | 70,000 5 2 1h 105,000 
United Railways of the Havana, 5 % Mortgage | | 
“Bonds, ianued at 95.% ...ccssesscssecsensssssserene | 6 | £1,600,000 | Stock | 60 35 100,000 
cnc nseeerpieignens some | 1 | 10,000 I £7 10/ 24 25,000 
Victorian Government 3} % Inscribed Stock, issued) 
COMM te socecoteciascoesrgncteerrees 20 | £4,000,000 | Stock | 20 40 | 1,600,000 
Villa Maria and Rufino Railways, 5 % Debenture 
I IIE i cnicnneudsecteineansebrayesveses 15 | £280,000 Stock | 40 20 56,000 
Wigan Corporation 3 % Redeemable Stock, issued) | | | 
I,  scnnisceveegshinnnimumtinedvosnenntes 15 | £400,000 Stock | 10 | 20 + pm. 80,000 
York Street Flax Spinning, Preferred Shares | 1 | 25,000 10 | Ge sf 2 50,000 
es —| | 
Total capital created & called inGreat Britain in me ne | | 37,475,650 | | ne 46,774,416 
SupscripeD PARTLY ABROAD. | | | 
Amount previously given...........ccsscecreeseeseseeeeeeees - “- - | 3,980,272 .- | eee 1,244,872 
Illinois Central 4 % Gold Bonds..........c00::cc0seeeeee 2 | $2,000,000 Stock | oe £10 198 396,000 
Italian Company of the Mediterranean ............... | 27-31 _ 90,000 Stock | is | 400 lire | 50 lire 560,000 
Mexican Gvt. 6 %(Monterry and Mexican Gulf) Red.) 16 | $2,500,000 Stock | 7,000 40 100,000 
Portuguese 4 % Obligations..........ss+ssssseeeseseeeseee 20-25 | "126,300 | Stock | loot | —100f | 505,200 
Russian 4% Gold Loan ......cccssssssscsssssesssseseseeees | 2 | 14,238,000 | Stock | £45 20 | 2,847,600 
otal subscribed partly abroad in 1890 ..........++++ eee 4 tee | 3,980,272 ana’ 5,653,672 


loans for exchange for shares of the corporation on and after 


REDEMPTION DRAWINGS. 
Continued from page 159. 


When By Whom or 
Drawn. Where Paid. 


Amount 
Date of Redeemed. 
Redemption. £ 


May I next. The exchange will take place on the following terms, 
viz. : For every £100 bond of the 6 per Cent. 1870 Loan the holder 
will receive certificates for £24 Preference and £30 Ordinary shares 
of the above corporation. For every £100 bond of the 5 per Cent, 
1872 Loan the holder will receive certificates for £20 Preference 





ee te on cremn ce Mar. 8... Co.'s Offices, April l,at par ..... 24,360 | ang gos Ordinary shares. Bonds of both issues must bear all 
Mortgage Debentures Mar. 8... 00s Ofhers. April 1, .. .....0. 7,100 | Coupons a ee nee To riggs the 
: ‘ mp'l Ottoman ) yor. at par ......... exchange, bonds will only be received when amounting to £100, or 
ear: agg R Aynaeme ae. 5...4 — 4 } renin multiples of £100. Arrangements have also been nas for the 
7 ie Mar. 1...{ Knpwtes and FApriL seem 500 | receipt of bonds held on the continent with the Banque d’Escompte, 
ny ond vce, Mar.10 Baring Bros. = Mar. 31 ......46 +... 14,600 — ae H. oe a — a a m. 
China at ublic notifications, giving full instructions, will short. issued 
5 yy oat pecveossenes ies, ¥ en ‘. aw ecoeenestnne — by the firms named. Moneys resulting from the Siend ethtlenbent 
New Zealand 5 7 Consols Mar... Downing street. Mar. 15 “............ 191,600 | of the bondholders’ claims inst Chili, in respect of all bonds 
W. Australia 44 % ......... Mar.15 Downing street. April lo...» 1,900 | converted, will be distributed by the corporation ratably as a 
Arfentine 5 % .............. Mar.15 Baring Bros. aoe} wee ries bonus on the preference and ordi shares given in exchange for 
. pe eigeee — Mar. 15 oo ) it nape oti . the bonds. At a meeting of the board of directors of the corpora- 
Sher ~ ~— Mar. 15 { 61 Moorgate-st. 5 APF 2, at par...... 6,000 | tion held on Thursday, it was resolved that certificates in respect 
Oo: ion of London 22800 of the funds to be received from Chili be given to bondholders con- 
ower Bridge) ......... Mar. 18 ona’. May’ 6, yee... ‘s verting their bonds separately from the share certificates; such 
Japan ; | h’ at Bass, oncsatenies 132,400 | additional certificates to be issued at the same time as the share 
adneduaninenee (eee m certificates. The directors also resolved that steps be taken as 
revere % Loan... April 12 Barlog Bros.&Co. At par vsvseeseenae 107,00) | soon as practicable to convert the share capital of the corporation 
Uruguay 5% Unified...... April12 Baring Bros.&Co, ‘ July 1, at par ...... 19,000 | into stock. SPIN SO ae aod 
of Good Hope 44 % ; 124.300 
seamen... Ape 5 Dowsing street May 15, at par...... ' BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
version ce al ettadCo. MAY L.s.cesseesseer o# 3,450 BUENOS AYRES AND ENSENADA.—The report states traffic 
Chilian Covent a % Loan APH 3 ener July 1 ....s1s0- _7,740 | peceipts continue to show a large increase, but owing to the con- 
Swedish 4 7 Loan... ..... April 4 C.J. Hamibro’& Son June 16 .......-se 14,000 | fined depreciation of peper currency 1 has boon necessary to 


Athens, & Pelo- R.Raphael&Sons ) Linnie eens ? 28008 
peanesue 67 intg Bas, April 5 {25 Throgmartn. at. j APC! 16 





NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 
PERUVIAN BONDS.—The Peruvian Corporation, Limited, have 
issued the following preliminary notice, referring to the conversion 
of the Peruvian External Debt, Loans of 1870 and 1872, viz. : “The 
Peruvian Corperation have, in conjunction with the committee of 
Peravian bondholders, arranged with Messrs Robarts, Lubbock, 
and Co., bankers, Lombard-street, to receive bonds of the above 














make a large reduction in the account. For 1888 the deduction 
was £35,000 from the nominal receipts of £228,728, and for 1889 
£80,000 has been deducted from the nominal receipts of £374,495. 
The balance to credit 0 net aa ome - ae a 
directors now propose the payment of a n year 
per cent. on the ordinary stock and at the same rate on the old 
per cent. preference stock of the company, on which an interim 
dividend was paid in October. A dividend at the same rate is 
also proposed on the new preference stock from the dates of instal 
ment payments. 

BUENOS AYRES AND ROSARIO.—The accounts for 1889, after pro- 
viding for debenture and preference charges and the 
dividend on the ordinary stock, show a balance of £112,365, out'of 
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which is recommended a further dividend of 34 per cent., with a 
bonus of 2 per cent, making a total distribution of 9 per cent. for 
the year on the ordinary stock, placing £25,000 to the reserve fund, 
and leaving £20,330 to be carried forward. 

DEMERARA.-—The report for the six monthsending December 31, 
shows a balance of £7,296 to be added to the £358 brought forward, 
making together £7,655, out of which the directors recommend a 
dividend at the rate of 4 per cent. per annum on the original stock, 
amounting to £3,300, and with the £4,025 dividend on the preference 
stock, to £7,325, leaving a balance of £330 to be carried forward. 

DENVER AND RIO GRANDE.—The report for the year 1889 shows 
gross earnings of $8,046,603, and operating expenses $4,714,193, or 
58°59 per cent. The net earnings were thus $3,332,410, which have 
been devoted to interest, taxes, insurance, &c., and betterments, 
leaving a surplus for the year of $1,065,232. 

GREAT NORTHERN. -At a special meeting held on the 21st inst., 
Lord Colville, of Culross, said that the scheme for the re- 
arrangement of the capital of the company, as set forth in the third 
schedule of the Bill, now before Parliament, stated that by virtue 
of the Act the ordinary stock of the company, amounting to 
£10,884,517, should be extinguished, and that new stock to the 
amount of £13,605,646 should be created, of which £8,163,388 was 
to be preferred ordinary stock and the remainder, £#5,442,258, 
ordinary deferred stock. It provided that each £100 of ordinary 
stock was to receive £75 of preferred stock, carrying a dividend of 
4 per cent., and £50 of deferred stock entitled to the balance of 
the dividend on the ordinary stock. Under the Bill it was further 
proposed to allow the A and B shareholders to convert their 
stocks into the new preferred and deferred, provided that equal 
amounts of each description of stock were presented at the same 
time. To produce an equal amount of dividend to the B stock, 
after conversion, the holder would receive £150 of Four per Cent. 
stock in exchange for the £100 Six per Cent. stock. The conver- 
sion of the A and B stocks would be entirely at the option 
of the holders. The result of the conversion, supposing the 
dividend were the same as it had been in 1889—namely, £4 17s 6d 
per cent.—would be that in the first half-year the £75 preferred 
would get £1 10s and the £50 deferred would get 5s. In the 
second half the £75 preferred would get £1 10s, and the £50 
deferred would get £1 12s 6d. A show of hands was taken, and 
Lord Colville declared those who approved of the scheme to be in 
a large majority. 

DUNABURG AND WITEPSK.—The profit and loss account shows 
that the gross receipts for 1889 amounted to 2,863,571r, and the 
expenses to 2,137,232r, as against gross receipts 3,375,373r and 
expenses 2,015,289r in 1888. The working expenses in the year 
1889 were 74°64 per cent. of the gross receipts, and in 1888 59°71 
per cent. The net profits of the year 1889 amounted to 726,338r, 
showing a decrease of 633,744r as compared with those of the 
previous year. 

GRAND TRUNK.—The report of the directors for the half-year 
ended Deceinber 31 shows that the gross receipts were £2,203,026 
against £2,064,067, and the working expenses, being at the rate of 
7117 per cent., as compared with 71.22 per cent., £1,568,029 
against £1,470,173. After adding receipts from interest, and pro- 
viding for preference and other charges, there is a balance of 
£201,950, which, added to the balance brought forward, makes a 
total of £202,122, which provides—(1) for the payment of a divi- 
dend on the Four per Cent. guaranteed stock of £2 6s per cent. for 
the half-year, amounting to £120,055, which makes with the divi- 
dend of £1 14s per cent. paid for the half-year, 2nded June 30, 
the full dividend of 4 per cent. for the year ; and (2) a dividend on 
the First Preference stock of £2 7s 6d per cent. amounting to 
£81,149, leaving £917 to be carried forward. The following is the 
revenue statement for the month of February :— 








1890. 1889. Increase. 

£ £ £ 
Gross receipts (less cartage, &c.) 275,835 ... 262,374 ... 13,461 
Working expenses...............00 220,649 ... 212,637 ... 8,012 
Net profits......... 55,186 ... 49,737 ... 5,449 


The aggregate for the two months of 1890 shows a net profit of 


£11,950. 


GREAT WESTERN OF BRAZIL. —The directors announce an interim 
dividend of 10s, being 24 per cent. on the share capital, for the 
half-year ended December 31, payable on the 30th inst. 

HIGHLAND.—The report for the half-year ending February 28 
shows a revenue of £191,732 and an expenditure of £99,513. The 
working expenses for the corresponding period of last year 
amounted to 49°87 per cent., compared with 49°43 this half-year. 
All branches ot revenue show an increase. The directors, propose 
a dividend on the ordinary stock at the same rate as last year, 
namely, 3 per cent, per annum, leaving £182 to be carried 
forward. 

LONDON BRIGHTON AND SOUTH COAST.—The following is an 
approximate statement of receipts and expenses on revenue account 


from January 1, 1890, as compared with the corresponding period 
of the previous year :— 


ns 1890.——, CORN ra 
Net balance brought forward .. ..... ......... Or. 7.627 ... oo TH 
Gross revenue, month of March ............ 165,885 .-. 157,196 
Working charges and renewals, do ........ 
Debenture, preference, and general interes 
and rent of leased lines, &. .................5 eee , 
—_—— 6,319 a 5,269 
Net balance carried forward .................. Cr. 13,846 .. Cr. 5,980 


METROPOLITAN OF CONSTANTINOPLE.—The report of the directors 
of the line from Galita to Pera, states that the receipts for the year 
1889 show an increase of £536. The revenue account shows acredit 
balance of £4,994, which, added to £424, brought forward makes 
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£5,418. Out of this the directors recommend a dividend, tax free 
at the rate of 14 per cent., that £1,500 be carried to the reserve 
account, and the balance of £168 to be carried forward. 

MEXICAN.—The report for the half-year ended December 3lst 
shows a sum at the disposal of the company after payment of the 
interest (£60,000) on the first debenture stock of £134,460. This 
will permit the payment of the full dividends on the first and 
second preference stocks, which will absorb £102,164 and £30,359 
respectively, and leave a balance of £1,937 to be carried to the 
credit of the ordinary stockholders, making, with the amount 
already in hand, a total cash balance at their credit of £237), 
The company’s receipts during the half-year from subvention, 
which was then collected at the rate of 44 per cent. of the Customs 
duties, realised, after all deductions, a sum of £53,532. After pro- iif 
vision had been made for the half-year’s service of the second 
mortgage loan (£10,660), there remained £42,872 Os 5d, and this 
amount, together with the balance brought forward from the 
previous half-year, gave, at the close of 1889, a sum of 
£83,373 12s 10d to the company’s credit. The report contains 
detailed reference to the growing competition against the line, and 
states that ‘it is, perhaps, too early at present to attempt to 
estimate the ultimate consequences of the competition which has 
recently sprung up.” 

NEW YORK LAKE ERIE AND WESTERN.—The report shows gross 
earnings of the entire system for the year ended September 30, 
1889, of $27,004,406, of which the sum of $2,409,132 is composed of 
proportions due to leased lines worked upon a percentage of 
earnings, leaving an amount accruing to the company of $24,595,274 
The entire working expenses have been $17,854,424, and the net 
earnings from tratlic, together with earnings from other sources, 
deducting interest on funded debt, fixed rentals of leased lines, &e., 
have amounted to $7,042,576. The surplus for the year is thus 
$774,776. The following is the company’s statement for the 
month of February :—Gross earnings, including the New York, 
Pennsylvania, and Ohio Railroad Company, $2,056,486 ; working 
expenses, $1,348,491—net earnings, $707,995; less proportions 
due leased lines, $200,801—net earnings, $507,194; showing 
an increase as compared with the same period last year of 
$84,398. ; 

NEW YORK PENNSYLVANIA AND OHIO.—The voting trustees in 
their annual statement say “that the completion of the double- 
tracking of the Cleveland and Mahoning portion of the road, 
coupled with the enlargement and improvement of its terminal 
facilities, has been substantially accomplished ; that the traffic has 
largely increased, and is still increasing ; that the need of addi- 
tional rolling-stock to carry such traflic has been successfully pro- 
vided for; that the revenue in and since September last has 
exhibited a continuous, well-sustained, and very substantial 
increase ; that the prospects of larger payments on account of the 
first mortgage interest in the future are quite encouraging ; and 
that the relations of this company with the Erie Company may be 
considered as having much improved in many respects with better 
prospects of a due observance of the provisions and conditions of 
the lease in the future.” The votiag trustees report that the Erie 
Company have returned the gross earnings of the New York Penn- 
sylvania and Ohio Company for the month of March as $590,820. 
The gross tratiic for the same period of the previous year amoun 
to $525,841, showing a gross increase of $64,979 for the month, 
Total increase for the six months, October-March, $554,349. 

NITRATE.—The report of the directors for the year ending 
December 31, 1859, states that the gross receipts from all sources 
have been £887,623, against £761,682 in 1888 ; and the net receipts, 
after payment of working expenses, cost of administration an 
maintenance of the permanent way, are £484,705, against £114,070, 
showing a satisfactory increase. The working expenses In — 
have been 46°59 per cent., against 46°07 per cent. — Adding the 
balance of £18,497 brought from 1888, there is an available ba: - 
of £503,202, and deducting therefrom the amount requirea for the 
service of the mortgage loan, income-tax, &c., there remains a 
balance of £362,257 to the credit of net revenue. Out of this _ 
two interim dividends of 124 per cent. each, amounting together 
to £345,000, were paid in July, 1889, and January last, leaving. ® 
balance of £17,257, which the directors recommend should 
carried forward to the next year’s account. 


OTTOMAN.—The shareholders in the Ottoman Railway, from 
Smyrna to Aidin, are informed that a dividend of 18s per 8 
will be payable on and after 12th April. 

RECIFE AND SAO FRANCISCO.—The report states that the — 
yearly accounts to December 31, show a net sum of £31,014 yor A 
able for dividend, after deducting the amount which has 
applied in reduction of the debenture debt. It is pro ae 
declare the usual dividend at the rate of 5 per cent. per annum, 
to carry forward £1,014. nded 

ROHILKUND AND KUMAON.—The accounts for the half-year enee 
December 31 admit of the payment of a dividend of £2 10s. pe 
cent., tax free, Indian and English. b 

ROYAL SARDINIAN.—At the general meeting held in rae . 
report and accounts for 1889 pro by the board were ade 
The payment of 5 per cent. dividend for the past year on Sie 
shares, preference and ordinary, was agreed to, and Ss “ee 
are to be carried to the reserve fund. It was resolved t the 
additional 4 per cent. dividend be paid upon the a geen ‘A 
ordinary, and the drawn shares on the Ist of July nex 
balance of 20,458 lires is carried to the new account. 

SAN PAULO (BRAZILIAN).—The report for the half-year ones 10 
December 31 shows that the gross receipts, notwithstanding 
per cent. reduction in the tariffs, which came into feroeon, 012,621 
1 last, amounted to Rs 4,159,233, as compared with Rs 4, of 
for the corresponding period of 1888, showing an increase 
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Rs 146,612. The working expenses amounted to Rs 1,701,156, 
being nearly 41 per cent. of the gross receipts. Out of an available 
sum of £207,645, the board propose a dividend at the rate ot 12 
per cent. per annum, and carry forward £82,917. 

SMYRNA AND CASSABA. - The 5lst half-yearly report to Decem- 
ber 31, 1889, shows that the gross revenue was £83,519, and the 
net revenue £42,249, against gross revenue for the corresponding 
half-year of 1888 £77,594, and net revenue £41,212. After pro- 
viding £16,500 for the half-year’s interest and sinking fund on 
debentures, due on the Ist of January last, and £80 for income- 
tax on redeemed debentnres, the balance of net revenue, including 
the amount brought forward, was £52,281. Out of this the 
directors propose a dividend for the half-year at the rate of 7 per 
cent. per annum on the preference, and 7 per cent. for the year 
1889 on the ordinary shares’ amounting to £31,935, leaving £344 to 
be carried forward. 

S0UTH-EASTERN.—The revenue statement of the receipts and 
expenditure from Ist January to 22nd March, 1890, 11 weeks and 
4 days, shows total receipts of £409,656, and expenditure of 
£254,825. 

SOUTHERN BRAZILIAN RIO GRANDE DO SUL.—-The accounts for the 
year 1889 show a credit balance on revenue account, after payment 
of all preference charges, of £12,695 available for distribution. 

UNITED RAILWAYS OF THE HAVANA. Messrs Robert A. McLean 
and Co. notify that an interim dividend on the share capital of 
$7,000,000, of 5 per cent., on account of this year’s earnings of the 
company has just been declared ; and that the works are now com- 
pleted connecting all the lines of the company with the Regla 
warehouses. 


BANKING COMPANIES. 

AUSTRALIAN FREEHOLD.—(Cable advice has been received by the 
London Board of Directors that the name of this institution has 
been altered to ‘‘ The Standard Bank of Australia, Limited.” The 
usual dividend at the rate of 10 per cent. per annum for the half- 
year ended 28th February has been declared, £14,000 added to the 
reserve fund, and £4,600 carried forward to next account. 

BANK OF SCOTLAND.-——-The annual report presented to the share- 
holders on April 1 showed net profits of £165,257, making, with the 
amount brought forward, £190,052. The directors recommended 
that £25,000 be carried to reserve, raising it to £800,000, and that 
a dividend for the half be paid at the rate of 12 per cent. per 
annum. A dividend ata similar rate was paid for the previous 
half-year. 

BANK OF SOUTH AUSTRALJA —The report shows a profit balance 
of £31,146, from whic: the directors recommend a dividend at the 
rate of 6 per cent. per annum, tax free, payable on May 1, £7,146 
being carried forward. The interest-bearing deposits are stated 
at £2,793,960, the coin and bullion, including balances due from 
other banks, at £378,072, and bills discounted, &c., £3,819,150. 

CHARTERED MERCANTILE OF INDIA, LONDON, AND CHINA.-—Tne 
report to December 31 states that the net profits for the half-year, 
after providing for bad and doubtful debts, amounted to £42,487, 
to which has to be added £43,449 brought forward. The directors 
propose a dividend at the rate of 5 per cent. per annum, tax free, 
carrying £60,000 to reserve fund, which is thus raised to £250,000, 
and £7,186 forward. 

CITY OF MELBOURNE. —Telegraphic information has been received 
from Melbourne to the effect that the net protits of the bank for the 
half-year ended March 31 amounted to £55,735, which, with 
£13,000 brought forward, leaves £68,735 for distribution, which 
will be dealt with as follows :—Dividend at rate of 15 per cent. 
per annum, £37,500; transferred to reserve fund, £20,000, which 
will now stand at £390,000 ; carried forward, £11,000. 

DELHI AND LONDON.—The report for the half-year ended 
December 31 shows an available balance of £8,249. The directors 
proposea dividend at the rate of 3 per cent. per annum, tax free, 
payable on April 21, £2,300 being credited to the doubtful debt 
account and £884 carried forward. ; 

DEUTSCHE.—The annual report presented at the twentieth 
ordinary general meeting of the shareholders held at Berlin on 
April 11, shows net profits for the year 1889 amounting to 
11,188,872 marks, which represents 14°92 per cent. on the capital. 
A dividend of 10 per cent. was declared, 743,887 marks carried to 
reserve, and 491,284 marks carried forward to next account. The 
turnover of the year, taking one side of the ledger, amounted to 
28,125,250,988 marks, as against 23,381 ,792,352 marks in 1888. 

FEDERAL OF AUSTRALIA.—Telegraphic advice has been received 
at the London branch of a dividend for the half-year ending 
March 31 at the rate of 9 per cent. per annum, £10,000 aang 
added to the reserve fund, which is thus increased to £110,000, an 
£6,300 carried forward. 

FREEHOLD INVESTMENT AND BANKING COMPANY OF AUSTRALIA.— 
The London manager has received advice by cable from Melbourne 
to the effect that the net profits for the half-year ending February 
28 amounted to £44,000 (inclusive of £9,000 brought forward) to be 
appropriated as follows :—Dividend at the rate of 8 per cent. per 
annum, £11,000; bonus of 5s per share, £15,000, together equal to 

per cent. per annum; £10,000 transferred to reserve fund, 
which will now stand at £180,000; and carried forward, £8,000. 

IONIAN.—The report for the half-year ending December 31, old 
style, or January 12 last, states that the gross profit, after makin 
Provision for bad and doubtful debts, amounted to £22,585, an 
the net profit £8,359. The directors recommend a dividend at the 
tate of 5 per cent. per annum, tax free, which will absorb £7,887 
of an available balance of £32,060. 

LONDON CHARTERED OF AUSTRALIA.—The available profite for 
the half-year ended December 31 amounted to £70,469, out of 
which the directors recommend a dividend at the rate of 8 per 
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cent. per annum, and an addition of £20,000 to the reserve fund 
(making it £260,000), a balance of £10,469 being carried forward. 

LONDON AND BRAZILIAN.—The report for the year ending January 
31 states that there is an available balance of £132,255, including 
£12,690 brought forward. An interim dividend of 8s per share was 
paid in October, and the directors recommend a further payment 
of 8s per share, being a dividend at the rate of 8 per cent. per 
annum, tax free. They also recommend a bonus of 8s per share, 
thus making a total distribution of 12 per cent. per annum, 
tax free, and leaving £57,255, of which the directors pro 
pose the transfer of £40,000 to the reserve fund, making the 
amount thereof £400,000, £17,255 being carried over. The current 
and deposit accounts are stated at £2,607,677, the bills payable, 
&e., at £5,491,737, the cash at £1,352,830, and the bills receivable 
and advances at £7,774,006. 

NATIONAL PENNY.—At the annual meeting, the chairman, Mr. 
Edward Ponsonby, stated that the business of the bank had been 
greater than in any previous year, that accounts were open with 
64,000 persons, and that the amount held was £587,668. A divi- 
dend of 5 per cent. was declared, and it was stated that the busi- 
ness of the current year was exceeding that of 1889. 

PROVINCIAL OF SANTA FE.—The report for the year ending 
September 30, 1889, shows a net profit of $1,852,985 on a fully 
paid-up capital of $15,091,000. A dividend of 10 per cent. was 
paid to the shareholders, absorbing $1,509,100, the balance being 
applied to increasing the reserve fund and making other provision 
in accordance with the banking law of November 3, 1887. 

UNION OF SCOTLAND.—The report states that the balance at 
credit of profit and loss account, as at April 2, after providing for 
rebate of interest and for all bad and doubtful debts, is £136, 103, 
to which has to be added the balance from the previous year, 
£16,477, making £152,581. This fund the directors recommend 
to be applied in payment of a dividend, at the rate of 11 per 
cent. per annum on the paid-up capital, or 22s. per share; free 
of income-tax, inequal proportions on May 10ard November 10 next, 
the sum of £110,000 ; to income-tax, £2,750; in reduction of bank 
premises, £5,000 ; to rest account, £20,000; leaving a balance to 
be carried forward in protit and loss account of £14,831. The 
bank’s rest or surplus profits will then stand at £440,000, exclusive 
of the whole year’s dividend and balance in profit and loss account, 
which together amount to £124,831. 





INSURANCE COMPANIES. 

BRITISH EMPIRE MUTUAL.—The forty-third annual report for the 
year 1889 states that the policies issued during the year numbered 
1,235, assuring £446,000, whilst 2,119 policies for £310,640 were 
taken over with the business of the Western Counties Company. 
The amount of claims paid was £112,936, including reversionary 
bonus. The ratio of expenditure shows a reduction of over 4} per 
cent. upon the premium income as compared with 1888. The total 
premium income of the year 1889 was £192,703, and the total funds 
at the end of the year amounted to £1,408,291. 

CANTON INSURANCE OFFICE.—Messrs Matheson and‘ Co., the 
London agents, have received a telegram from the head office at 
Hongkong, stating that a bonus of 20 per cent., being the same 
return as made last year, had been declared on all premiums con- 
tributed in 1889, with the exception of those on Hull risks, 

CITY OF GLASGOW LIFE.—The annual report shows that the new 
assurances of the year amounted to £337,440, at annual premiums 
of £11,149; that the total sums assured with the company amount 
to £5,886,026, of which £434,288 is reassured; and that the net 
annual premium income is £165,856. The claims by death during 
the year have amounted to £119,848, and the sum of £6,017 has been 
paid for endowment assurances which have matured during the 
lifetime of the assured. The sum of £7,750 has been received in 
respect of annuities granted for £769, and annuities amounting to 
£713 have fallen in during the year. The income of the year has 
been £246,677, and the expenditure (including £9,325 paid for 
surrender of bonuses) £192,049. The balance, £54,628, added to 
the invested funds, makes the total amount thereof £1,717,263. 
The rate of interest on the securities and investments is £4 68 ld 
per cent. The directors recommend a dividend of 8s. per share on 
the subscribed capital of the company. 

CITY OF LONDON FIRE.—Mr Banister Fletcher, J.P., has joined 
the board of the City of London Fire Insurance Company, 
Limited. 

COMMERCIAL UNION.—In their annual report the directors state 
that in the fire department the net premiums of 1889 amounted to 
£847,799, an increase of £59,201, and the losses paid and outetand- 
ing to £493,358, being 58} per cent. of the premium income, as 
against 574 per cent. From the profits of this department £45,000 
has been carried to profit and loss, and after providing for out- 
standing losses the fire fund stood at £772,573, as against £708,678. 
In the life department the new business completed during the year 
consisted of 577 policies for the assurance of £431,916, and the new 
premiums included in the account amounted to £16,489. The 
claims by death of £73,267 were less than the expectation ; and 
the life fund was increased by £87,872, and amounted at the close 
of the year to £1,183,185. In the marine department the net pre- 
miums received were £195,596, and the net. losses, paid and out- 
standing, £163,638. From the profits of this department £30,000 
has been carried to profit and loss, and after oo for out- 
standing losses the marine fund stood at £250,179. The profit and 
loss account has been closed with a balance of £67,906 carried 
forward to 1890, and out of that amount the directors recommend 
a dividend of 17s 6d per share, tax free, making, with the interim 
dividend, 25 per cent. for the year. 

EMPLOYERS’ LIABILITY.—The directors after making full pro- 
vision for current policies and adding to the reserves, recommend 





























































































































































































the payment of a dividend of 4s per share, free of income tax, 
being at the rate of 10 per cent. per annum on the paid-up capital, 
for the past year. 
LAW FIRE.—The report of the directors states that the premium 
income, less reinsurances, amounted to £121,487, being an increase 
of £1,357 over that in 1888. The sum insured may be estimated 
at 1063 millions. The losses, on the other hand, have exceeded 
those of the previous year, and have absorbed 47 1-3 per cent. of 
the premium. Allowing for commission, the general expenses of 
management, and other usual disbursements, the accounts for the 
year show a balance of £44,185, after ae to the general 
account £5,000, as announced in May last. The invested capital 
and reserve of the society produced £3 19s 4d per cent. in the 
year 1889. 
LONDON AMICABLE.—The report for the year ended December 31 
states that 72 policies, representing £726 in single premiums, and 
anannual income of £4,072 were issued for assurances amounting to 
£77,175, the sum of £7,621 having been received as consideration 
forannuities. After providing for the accident and general assurance 
fund, £801 has been carried forward, and might allow of the pay- 
ment of a dividend, but the directors do not recommend one, 
thinking it desirable, before any distribution, to further strengthen 
the reserves of the society. 
LONDON AND LANCASHIRE FIRE.—The report for 1889 states that 
the net premiums received for the year, after deductions of the 
sums paid to other companies for the reinsurance of surplus risks, 
amounted to £587,084, against £584,077. The net claims for fire 
losses occurring during the year, including full provision for all 
such as were not etek at the time of closing the present 
accounts, amounted to £346,807. After deduction of all commis- 
sions and expenses, bad debts, depreciations, and other outgoings, 
there was a credit balance of £69,202 on the year’s transactions, 
after inclusion of the interest on investments and other receipts. 
Adding this amount to the balance of £121,359 brought forward 
from the previous account, there is now to be dealt with £190,562, 
less the interim dividend of 3s per share. The directors propose 
to increase the reserve and reinsurance fund to £400,000 by trans- 
ferring £20,000, to add £19,570 to the balance carried forward, and 
to pay on the 30th inst. a further dividend of 5s per share, tax 
free, making, with the interim dividend, a total of 8s per share for 
the year, or 16 per cent. 
MUTUAL LIFE OF NEW YORK.—In a statement comparing busi- 
ness with that of the corresponding period of 1888, the company 
report that the accumulated funds have been raised from 
£26,212,556 to £28,376,172, an increase during the year of 
£2,163,616. The surplus has been raised from £1,654,180 to 
£2,011,927, an increase during the year of £357,747. New in- 
surances effected, £31,583,850; increase, £10,080,879. Insurance 
in force, £117,906,236 ; increase, £17,463,489. Receipts from all 
sources, £6,483,126; increase, £1,021,476. Paid policy-holders, 
£3,166,793 ; increase, £98,553. Policies in force, 182.310; in- 
increase, 23,941. Policies written, 44,577 ; increaze, 11,971. 
MUTUAL RESERVE FUND LIFE ASSOCIATION OF NEW YORK.—The 
directors state that for the year 1889 polices were issued for 
£7,149,871, while the total income was £640,026. The death claims 
_ paid were £377,008 and the total gross assets were £694,839, a gain 
over 1888 of £131,741. 
NORTH BRITISH AND MERCANTILE.—At a meeting of the general 
court of directors the following results of the business for the year 
ending December 31 were reported, viz. :—The net fire premiums 
amounted to £1,270,031, the net fire losses to £710,801, the new life 
premiums to £41,383, assuring £1,013,054 in 1,217 policies. The 
sum of £317,746, in which is included the profit on the Scottish 
Provincial Assurance Company’s business for last year, stood at 
the credit of profit and loss account. After providing for the 
dividend and bonus payable in 1890, the paid-up capital, fire 
reserves, and undivided profit will amount to £2,869,647. The 
directors agreed to recommend a dividend for the year of £1 per 
share and a bonus of £1 per share, making together £220,000, and, 
after placing £50,000 to the dividend reserve fund, leave £47,746 to 
be carried forward. One-half of the dividend and the bonus will 
be aor on May 1, and the remainder of the dividend on November 1 
nex 
PALATINE FIRE.—The directors state that the net premiums 
were £61,027, and after providing for a dividend of 74 per cent. per 
annum on the paid-up capital, there remains a balance of £22,780, 
equal to 37 per cent. of the premium income. 
SCOTTISH AMICABLE LIFE.—During the year 1889, 608 policies 
were issued, assuring the sum of £448,602, the new premiums of 
which including £3,185 of single payments amounted to £16,080. 
In addition to this the sum of £24,105 was received for annuities 
granted during the year. ‘he claims for the year on 253 deaths 
amounted to £177,954, and £9,308 has been paid under policies, 
which became claims by survivance. By the death of nine 
annuitants the society has been relieved of payments amounting 
to £329 per annum. The total income was £360,031, and the 
total outgo £247,706, £112,325 being added to the net funds, 
which at the end of the year amounted to £3,061,811. The 
total assurances on the company’s books amounted to £8,434,291, 
under 14,950 policies, 
. SCOTTISH IMPERIAL.—The report for the year ended December 31, 
1889, states that the new icies issued were 613 in number, 
assuring £225,479, and yielding new premiums amounting to 
£7,337, showing an increase of £25,432 upon the new business for 
the year 1888. The revenue from premiums and interest has been 
increased during the year to £66,209. The claims during the year 
arising from deaths and endowments were 43 in number, under 
policies amounting, with bonus additions, to £25,401. The amount 
of fund as at. December 31, 1889, was £282,879. After addition of 
the annual interest and allowances. the shareholders’ reserve and 
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dividend fund stands at £10,628. Out of the year’s income ang 
proportion of profits for the last quinquennium, at the credit of 
the shareholders’ reserve and dividend fund, the directors recom. 
mend the declaration of a dividend, as previously, at the rate of 
1s 9d per share, being 8} per cent. per annum, payable in equal 
instalments on May 15 and November 11 of the current year, 

SCOTTISH WIDOWS’ FUND.—The report for the year 1889, pre- 
sented at the meeting on April 3, shows the issue of new i 
for 2,175 proposals amounting to £1,332,229. Of this amount 
there was re-assured, with other offices, £48,500, leaving the net 
amount of new assurances £1,283,729, the relative premium 
revenue being £46,989. The claims arising in consequence of 525. 
deaths amounted to £655,508, making, with seventeen endowment 
claims, a total amount of claims for the year of £662,245, The 
average rate of interest realised on the Society’s funds was £4 4g 
per cent., and the directors have it under consideration to apply 
to Parliament for further powers of investment. The accounts 
show that the cash operations during the year resulted in an addi- 
tion to the accumulated fund of £412,713, raising it to a total of 
£10,395,850. The bonuses paid under participating policies which 
became claims by deaths in 1889 amounted, on the average, to 
49°8 per cent. 

STANDARD LIFE.—The report for the year ended November 
15, 1889, presented at the annual meeting held in Edinburgh 
on Tuesday, showed that 2,671 policies were issued, assuri 
£1,379,002. The total existing assurances in force on November 1 
amounted to £21,088,446 ; the claims by death or matured endow- 
ments, which arose during the year, amounted, including bonus 
additions, to £455,777 ; the annual revenue amounted to £974,948 ; 
the accumulated funds to £7,343,956, being an increase during the 
year of £353,645. 

STRAITS.—The report for the year ending December 31, 1889, 
states that the net premiums earned, after deducting rein- 
surances and returns, amount tc $467,518, and the interest on 
investments to $51,445. For 1888 the accounts have now been 
closed, but the amount carried forward to provide for further 
claims not having proved sufficient, the proposed addition to the 
reserve fund of $30,000 was not available, and a further amount of 
$14,445 has been written off, leaving the fund on December 3}, 
1889, at $70,555. Out of the balance of working account for 1889 
the directors recommend the following declarations :—Second and 
final dividend of 5 per cent. on shareholders’ paid-up capital, 
making 10 per cent.for the year, $30,000; interim addition to 
to reserve fund, £10,000 ; a bonus of 10 per cent. to contributors of 
business, $25,000; balance aan to liability account for 
further claims, $183,500. 

SUN LIFE.—Mr Priestley, actuary of the Sun Life Office, has 
retired after 46 years’ service, and Mr Harris C. L. Saunders, 
hitherto joint actuary, has in succession been appointed actuary, 
secretary, and general manager. 

UNION.—The report presented to the shareholders at the 176th 
annual meeting stated that the total annual income, whichat the 
date of the last annual report (made up to June 30, 1888) was 
£298,659, amountea during the year to £360,157, an increase of 
£61,497. The increase of the accumulated funds during 1889 
was £101,892, bringing the total amount, including the — 
capital, to £2,209,270. The directors have declared an ad r 
dividend of 6s 8d per share, the first half-yearly payment of which 
will be made in July next. Effect has been given to the resolu- 
tions agreed to at the general meeting, held on April 12, 1889, 
and in consequence £150,000 has been transferred from the 
accumulated fund to the paid-up capital, which now stands at 
£180,000, making, with the amount uncalled, £450,000, the 
present capital of the society, divided into 4,500 shares of £100, of 
which £40 has been paid up and added from profits. 

UNITED FIRE REINSURANCE.—The directors state that the net 
premiums amounted to £257,382, and after providing for a dividend 
of 10 per cent. per annum on the paid-up capital, the reserve 1% 
is increased to £149,171, equal to 58 per cent. of the premium 
income. 





MISCELLANEOUS COMPANIES. ; 

AUSTRALIAN MORTGAGE, LAND, AND FINANCE.—In their 
for the year ending December 31, the directors show a net pro tof. 
£114,006, including £1,787 brought forward. Aninterim L 
at the rate of 10 per cent. was paid on November 4. _ The direc- 
tors have placel £7,500 to reserve for equalisation of dividends 
account, recommeding a half-yearly dividend of 10 per cent. 
leaving £2,506 to be carried over. 1 

BOMBAY GAS.—The report for the half-year ending December 3 
shows that the revenue from the gas and meter rental exhibits 49 
increase of £2,074, which, with residual products and profits 0a. 
sale of fittings, &c., makes a total increase of £3,185. The loss ~ 
exchange amounted to £8,736. The balance at the credit 
general revenue was £10,270, from which the directors ve 8 
a dividend of 4 per cent. (making, with the interim divid 
already paid, 74 per cent. for the year), tax free. This will 
£9,600, faavhes £670 to be carried forward. ‘ 

BRITISH AND AUSTRALASIAN TRUST AND LOAN. — Ate 
£13,000 to the reserve fund, the directors recommend 4 div: ae 
of 2s6d per share, making, with the interim dividend, 10 per 
for the year. 

CEYLON TEA PLANTATIONS.—The report for the year ending. 
December 31, 1889, states that the net amount at credit of profit. 
and loss account, including balance brought forward at Do 
31, 1888, and after providing for general expenses, directors and 
income tax, &c., is £23,652. Interim dividends of 6 per cent 
4 per cent. were _— -. a. Fn J queeey. fre 
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liminary expenses), to write off £67 for depreciation on 
office furniture, to write off £1,800 for depreciation on buildings 
and machinery, to place £3,000 to a reserve fund, and to carry for- 
ward to next year a balance of £214. 

COMMERCIAL GAS.—The report of the directors for the half-year 
énded December 31, states that the revenue account shows a net 
profit of £46,391, making, with the amount received for interest 
and the balance brought forward, £113,682. Deducting therefrom 
£2,925 for interest on debenture stock, there remains £110,757, of 
which, having re to the sliding scale and the price of gas 
charged during the half-year, £46,500 is available for dividend. 
The directors recommend dividends at the rates of £13 15s per 
cent. on the old stock, and of £10 15s per cent. on the new stock, 
both less income-tax. The balance of the net revenue, £65,957, 
will be carried forward. 

COMPAGNIE GENERALE DES ASPHALTES DE FRANCE.—The report for 
the year ending December 31, 1889, states that the net profits of 
the year earned from the sale of rock, powder, mastic, &c., from 
the company’s mines in France and Sicily, and from various con- 
tracts amount to £26,354, which, with £6,487 brought forward 
from last year, amount to £32,841. Out of this an interim 
dividend of 6s per share has been paid, and it is now proposed to 
pay a further dividend of 14s per share, which, with the amount 
already paid will absorb £16,000, the balance, £16,841, being 
carried forward. 

CONSOLIDATED TELEPHONE CONSTRUCTION AND MAINTENANCE. — 
The directors reccommend dividends at the rate of 6 per cent. on 
the preference and 7 per cent. on the ordinary shares, less income 
tax, making, with the interim dividends, 6 per cent. per annum on 
both descriptions of shares for the year ending March 31. 

CONTINENTAL METROPOLITAN TRAMWAYS.—The company have 
received a telegram from Paris, stating that the transfer of the con- 
cession to the company in Paris had been voted by 41 votes against 
14. This vote also includes the concession of the new lines and 
extensions, subject to the definite decree of the Government. The 
directors have decided to recommend a dividend of 2s per share on 
the preferred ordinary shares for the half-year ending December 31, 
1889, making a total distribution of 4) per cent. for the year, 
carrying forward £10,615. 

CITY OF BUENOS AYRES TRAMWAYS.—The report of the directors 
recommends a dividend of 4s 2d upon the fully paid-up shares, and 
of 10d upon the eighth issue shares, both tax free, for the half-year 
ended December 31st, 

DARJEELING.—The annual report for 1889 states that the 
receipts were £38,180, and the expenditure £27,936, leaving a 
profit of £10,244, which the directors propose shall be distributed 
as follows, viz., to commissions to staff, £1,025; to income-tax, 
pon ; to dividend at 6 per cent., £8,125; and to reserve fund, 

856. 

DIRECT SPANISH TELEGRAPH. —The estimated traffic receipts for 
the month of March, 1890, were £2,382, against £2,129 in the cor- 
responding period of last year. 

EASTERN EXTENSION AUSTRALASIA AND CHINA TELEGRAPH.—In 
their report for the half-year ended December 31, the directors 
state that the gross receipts, including Government subsidies, 
amounted to £264,103, against £238,854. An interim dividend of 
1} per cent. has been paid, and it is now proposed to distribute 
another of like amount, making, with the interim dividends paid 
for the first half-year, a total dividend of 5 percent. It is also 
proposed to pay a bonus of 4s per share, or 2 per cent., making a 
total distribution of 7 per cent. for the year 1889. 

EAST LONDON WATERWORKS.—In their report for the half-year 
ending December 25, the directors show a revenue from all sources 
of £138,958, an increase of £2,895, and an expenditure of £51,507, 
an increase of £2,457. The expenditure on capital account 
(£24,533) is within a few hundred pounds of that for the last half- 
year, and was incurred in extensions, &c. The quantity of water 
pumped was 7,659,798,930 gallons, being 307,875,206 gallons in 
excess of that of the corresponding half-year. The new services 
laid on numbered 1,960 against 2,267 in 1888. The directors recom- 
mend a dividend on the ordinary stock at the rate of 7} per cent. 
per annum, payable on April 9, leaving an unappropriated balance 
of £20,863. 

EDINBURGH INVESTMENT TRUST. —The accounts for the first year, 
ending March 15 last, show an available revenue balance of 
£23,247, out of which there was paid, on October 15, 1889, a divi- 
dend at 44 per cent. on the instalments of capital paid to that 
date. The directors propose to apply the balance as follows in 
payment of the following dividends for the period from October 
15, 1889, to March 15, 1890 :—44 per cent. on the preferred stock 
and 8 per cent. on the deferred or ordinary stock, to place the sum of 
£10,550 to reserve, making that fund £22,000, and to carry forward 
to next account the balance of £1,109. J 

ELMORE’S PATENT COPPER DEPOSITING. —The directors are paying 
& dividend of 50 per cent., payable one-half on April 18 and one- 
half as soon after June 30 as the accounts can be made up. 

HAMBURG ALTONA AND NORTH-WESTERN TRAMWAYS. — In 
their report for the year ending December 31, the directors state 
that the number of passengers carried was 6,269,940, as com, 
with 5,144,312; the mileage was 899,520, against 812,402 ;and the 
gross traffic receipts £35,270, an increase of £6,271. The working 
expenses, however, were heavier by £4,739. The directors recom- 
mend a dividend at the rate of 5 per cent. per annum on the paid- 
up preference capital, £579 being carried forward. og 

HANGARD PUBLISHING UNION.—The directors recommend a divi- 
dend of 16 per cent. upon the ordinary shares in respect to the six 
months ending March 31, making, with the dividend already paid, 
12 per cent. for the year. 

_ HODGSON’S KINGSTON BREWERY.—The directors have declared an 
interim dividend for the half-year ending March 31, at the rate of 
7 per cent. per annum, tax free. 
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ee em endee directors recommend a divi- 
per cent., and a bonus of 1 cent., both tax- 
the half-year ended December 31. ait ; ~~ 

INDO-EUROPEAN TELEGRAPH. —The report for 1889 states that the 
revenue from all sources amounted to £108,288, as compared with 
£110,327. The expenses were £59,240, against £52,393. Deduct- 
ing the expenses, taking credit for £6,783 brought over from 1888, 
and coniting: incese-tax, there remains £54,535, from which 
£10,000 has been placed to reserve. The directors pro a divi- 
dend for the six months ending December 31 of 17s Shper share, 
making, with the interim dividend, 6 per cent- for the year, and a 
bonus of 20s per share, both tax free, making in all 10 per cent., 
carrying forward £2,035. 

INDUSTRIAL AND GENERAL TRUST. —The report states that the net 
revenue as shown by the accounts made up to March 31 was 
£97,058. Out of the net revenue interim dividends on both classes 
of shares at the rate of 44 per cent. per annum were paid for the 
period to September 30, The directors recommend a dividend on 
the preferred shares at the rate of 4 4 per cent. per annum for the 
half-year to March 31, and one on the deferred shares at the rate 
of 25 per cent. per annum, and the placing of £82,806 to reserve, 
to which is added £6,438, the balance of the year’s revenue, arising 
from realised profits on the change of investments, and sundry 
commissions. 

INTERNATIONAL TRUSTEE, ASSETS, AND DEBENTURE. — The 
directors have declared an interim dividend to April 30 on the 
a shares at the rate of 7 per cent. per annum, payable on 

ay 4. 

KIMBERLEY WATERWORKS.—-The company, in their report for the 
year ended December 31, state that the profit was £58,258, and, 
after providing for the interest on debentures, there remains 
£52,918, out ot which an interim dividend of 5 per cent. has been 
paid. It is proposed to divide a further 7 per cent., leaving 
£15,118 to meet the directions of Article No. 79—namely, 95 per 
cent. to depreciation and reserve, and 5 per cent. to the directors 
as extra remuneration. The quantity of water supplied during 
the year was 35,702,845 gallons in excess of the consumption in 
1888. The working expenses for the year were 40 per cent. of the 
total income, as against 47 per cent. for the previous year, in spite 
of the free supply to the township of Beaconsfield. 

LONDON TRUST.—In their first annual report to March 31, the 
directors state that the profit account, atter setting aside a sufli- 
cient amount to make the reserve fund up to £55,000, and after 
providing for £2,371 to be carried forward, shows a balance, avail- 
able for distribution, of £40,257. The proprietors of deferred stock 
will, therefore, receive a dividend for the half-year at the rate of 7 
per cent, per annum. 

MONTEVIDEO TELEPHONE.—The directors havedeclared an interim 
dividend at the rate of 6 per cent. per annum on the preference 
shares for the half-year ending January 31. 

NATIONAL SAFE DEPOSIT.—The directors at their meeting on the 
9th inst., decided to pay on the Ist prox. an interim dividend at 
the rate of 4 per cent. per annum on the ordinary shares, as well 
as the usual half-yearly dividend on the 6 per cent, preference 
shares. 

NELSON BROTHERS.—The directors have declared an interim divi- 
dend of 4 per cent. 

NEW CIVIL SERVICE CO-OPERATION. —It is notified than an interim 
dividend at the rate of 10 per cent. will be paid for the half-year 
ending February last on May 10. 

NEW GUSTON,—In handing them their first quarterly dividend at 
the rate of 40 per cent. per annum, the directors took the oppor- 
tunity of informing the shareholders that they have completed the 
purchase and taken transfer of the Little Annie and Smuggler 
claims, the total cost being £15,390. 

NOBEL-DYNAMITE TRUST.—-The directors recommend a dividend 
at the rate of 8} per cent., carrying forward about the same 
amount as last year. 

ORIENT STEAM NAVIGATION.—The report shows that the surplus 
of revenue over expenditure for the year 1889 amounted to £83,696, 
of which £55,821 is carried to reserve, being 6 per cent. on the 
cost of the steamers as required by the articles of association. A 
balance of £27,875 remains, out of which the managers declare a 
dividend at the rate of 5 per cent. per annum, and carry £4,553 to 
next account. There is now standing at the credit of reserve the 
sum of £324,438. 

ORIENTAL TELEPHONE.—The report for the year ending Decems 
ber 31, 1889, states that the net profit is £7,119. The directors 
propose to place £2,000 to the reserve fund ; to transfer £500.in 
reduction of value of storesat branches; £341 in reduction of amount 
expended on exchanges on hand, which will then stand at £34,000.;, 
and to pay a dividend of 3 per cent. on shares other than the 
vendors, carrying forward £1,237. 

P, PHI?PS AND COMPANY-—-The directors have declared an interim 
dividend of 124 per cent.,as against 10 per cent. for the correspond- 
ing period of last year. This brewery paid its shareholders a final 
dividend of 20 per cent. last December (making a total dividend of 
15 per cent. per annum) together with a bonus of £1 per share. 

PAHANG CORPORATION.—The directors have received a telegram 
from the mines stating that during the month of March 407 tons 
of tin ore have been crushed, realising 32 tons, 

PETER SCHOENHOFEN ee interim * ones at the rate 
of 7 per cent. per annum on the preference an per cent. per 
femal on the ordinary shares of the company has been paid. 

REUTER'S TELEGRAM. —The directors state that the net profits for 
the year ending December 31, amounted to £6,703, £446 
brought forward. An interim dividend of 4s per share was paid in 
October last, and they have declared a further dividend of 68 = 
share, making a total distribution of 64 per cent., eng 
to the reserve fund, and leaving £113 to be carried forw 
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ROBERT BOYLE AND SON.—The directors have resolved to pay an 
instalment on account of dividend at the rate of 12 per cent. per 
annum, tax free, for the half-year ending March 31. 

ROYAL MAIL STEAM PACKET.—The report for the year ended 
December 31 states that the accounts again admit of appropria- 
tions being made for depreciation at 5 per cent. on the cost of the 
fleet, at 6 per cent. for the repair and renewal account (in addition 
to the special transfer of £10,000), and of £47,700 to insurance, as 
customary. After debiting the insurance account with the small 
charge of £612 for the year, the credit balance stands at £255,172. 
Reserving £220,000 for risks of ships, and increasing to £7,000 the 
fund commenced to meet losses on coals and property abroad or in 
transit, the directors recommend that out of the remainder a bonus 
of £1 15s per share be paid for the half-year, and also propose a 
dividend from profit and loss of £1 per share, making a distribu- 
tion of £2 15s per share, tax free, for the half-year. 

SALT UNION.—The returns received by the Board from their 
several district offices, show the quantity of salt delivered by the 
Union from January 1 to March 31, 1890, as 365,000 tons. During 
the same period in 1889 the quantity delivered was 350,000 tons. 

SAN PAULO GAS.—The directors, in their report for the half-year 
ending December 31, recommend a dividend at 10 per cent. per 
annum, tax free, which will absorb £6,041, and leave £1,209 to 
be carried forward. 

SHANGHAI WATERWORKS.--The report for the year ended 
December 31, 1889, shows a total revenue of 86,657.36tls, the 
working account showing a credit balance of 53,403.62tls trans- 
ferred to profit and loss account. An interim dividend of 3 per 
cent. was declared in July last, and the directors now recommend 
the payment of a final dividend for the year at the rate of 5 per 
cent., equal to £1 per share on the fully-paid shares and 13s 9d on 
the new shares. To provide funds for proposed additions to the 
plant, it has been decided to make the final call of £5 on the third 
issue of shares, payable on June 30. 

SUBMARINE TELEGRAPH.—The report of the liquidators gives the 
accounts of the joint earnings of the cables for the three months 
ended the 31st of March, 1889, and also their cash account from 
that date down to the 3lst of January, 1890. The liquidators 
regret to have to report that they have been unable to obtain any 
increase in the offer for the Belgian cables, and an increase of only 
£3,000 for the French cables. ‘The protit realised on the sale of the 
securities forming the reserve fund amounted to £26,319. With 
the sums paid by the Government and from the sale of the reserve 
fund securities, the liquidators have been able to return the capital 
to the proprietors in full. There now remains, as shown in the 
accounts, a balance of £26,840 to be disposed of, which will be 
further increased by the £2,000 caution money still in the hands of 
the French Government. ‘The liquidators now propose to make 
another distribution to the proprietors to the extent of 7 per cent. 
of the capital, leaving in the hands of the liquidators £3,165, which 
is subject, however, to the deduction of such sum as the proprietors 
may think proper to award to the liquidators for their services, 
and to the expenses that may be incurred until the close of the 
liquidation. 

TRUST AND AGENCY OF AUSTRALASIA. —The directors, after carry - 
ing £5,000 to the dividend reserve fund (raising the total reserve 
to £165,000), recommend payment of a dividend at the rate of 
20 per cent. per annum and a bonus of 24 per cent., making a 
total distribution for 1889 of 224 per cent. 

TEXAS LAND AND MORTGAGE.--The directors recommend a 
dividend at the rate of 10 ire cent. per annum for the 15 months 
to March 31 and a bonus of 5 per cent., or 2s 6d per share. 

TRAMWAYS AND OMNIBUS.—The directors resolved to declare 
a dividend of 5s per share, less income-tax, on the preference, 
and a dividend of 4s 6d per share, free of income-tax, on 
the ordinary shares, making, with the interim dividend paid in 
August, 1889, a total distribution for the year of 5 per cent. for the 
preference shares and 3} per cent. on the ordinary shares, and 
£1,000 to the reserve fund, and £3,320 to depreciation fund. 

UNION MORTGAGE AND AGENCY OF AUSTRALIA.—The directors 
announced an interim dividend at the rate of 10 per cent. per 
annum on their ordinary shares. 

UNION STEAMSHIP.—'The directors have decided to recommend a 
dividend at the rate of 163 per share on the fully-paid shares, and 
8s per share on the shares with £10 paid for the half-year ended 
December 31, which together with the dividend paid in August 
last and the bonus from profits of underwriting account paid in 
January last, will make a total distribution for the year of 10 per 
cent. 

WESTERN AND BRAZILIAN TELEGRAPH.—The directors, after 
placing £7,500 to the renewal fund and £5,600 to the debenture 
redemption fund, recommend a dividend of 6s per share, free of 
income-tax, making, with the previous dividend, £4 per cent. for 
the year ended December 31, 1889, carrying forward £3,751. 

WEST INDIA AND PANAMA TELEGRAPH.——The directors recommend 
a dividend of 6s. per share to December 31 last on the first pre- 
ference shares, and 27s 6d per share on account of arrears on the 
second preference shares, carrying forward £516. 


MINING COMPANIES. 

BALAGHAT MYSORE GOLD.—The company has received a telegram, 
dated April 8, giving last month’s return of gold as follows :—“ 140 
tons of quartz produced 335 ozs of gold.” 

BRITISH BROKEN HILL PROPRIETARY.—The manager reports that 
for the week ending 17th April, 1,095 tons of ore were treated, 
yielding 219 tons of silver lead, containing 17,520 ounces of silver. 

CENTRAL MONTROSE ESTATE AND GOLD.—The crushing for March 
was 350 ounces of gold. 

COLORADO SILVER.—The directors have received a telegram, 
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dated the 18th inst., from their manager at the mines, which states 
that he has remitted £1,000 to London, this being on account of 
profits for January and February, at the same time retaining amply 
funds for mining purposes. 

CONSORT REEF GOLD.—The result of last month’s crushing wag 
366 ounces of gold. 

CRESUS GOLD.—The output of the company for February jg 
311 ozs 14 dwts, from 380 tons of ore. 

CROWN REEF.—The crushing for March was 2,617 ounces, from 
4,570 tons. 

DAY DAWN BLOCK AND WYNDHAM GOLD.—The company hag 
received a cablegram from the general managers at 
Towers, Queensland, giving the result of the crushing for the fort. 
night ending 12th inst., as follows :—‘‘600 tons crushed, yj 
of gold, 283 ozs ; approx. value, £980 ; fortnight’s expenses, £1,450, 
P.S.—The mill has been working part time only.” 

DURBAN-ROODEPOORT GOLD.—The company has received adviogs 
by cable of the crushing since March 8 last, which are as follows: 
——“1,030 tons crushed, 27 working days, 1,177 ozs of retorted 

old.” 

' GELDENHUIS MAIN REEF GOLD.—The London secretary hag | 
received through the Cape of Good Hope Bank 755 oz of retorted | 
gold being the proceeds of the February crushing of 553 tonswith | 
10 stamps. 

GRASKOP MILL AND MINING. —The company has received a cable 
gram announcing the result of the March crushing as follows:—. 
“Crushed, 360 tons ; yield, 251 oz; estimated cost, £370.” 

GREAT LAXEY.--The company has declared a dividend for the 
half-year of 10s per share, tax-free, payable 22nd inst. 

GYMPIE GREAT EASTERN GOLD.—The directors have received a 
eablegram from the mine dated 25th April, giving the result 
obtained during the past month, viz., 24 days, 600 tons,666 ounces, - 
£2,330 value, £1,290 profit. 

HARRIETVILLE GOLD.—The following telegram, dated a 
has been received from the mines, giving the results obtained + 
during the month of March:—‘‘Monsmeg Mine: Cleaned up, | 
April 3, 180 tons 200 ozs. Is likely to improve this month.” 

—- GOLD.—The result of last month’s crushing was 1,020.02, 
of gold. 3 

LUIPAARD'S VLEI ESTATE AND GOLD.—The directors have declared! | 
a dividend on the paid-up capital of the company for the half, | 
year ending 3lst December, 1889, at the rate of 6 per cent. per 
annum. 

MASON AND BARRY. —The directors announce a dividend of £4 per. | 
mors writiag off £36,121; and carrying £21,000 to the sinking | 

und. 

MOODIE’S GOLD. —418 claims rented or leased ; 780 tons crushed 
by claim holders ; yield 455 ozs. | 

MOUNT ALBION SILVER MINING AND SMELTING.—The company 
have received the following telegraphic advices from their manager 
at the mines, showing work done during four weeks ending es 
22, 1890 :—‘*346 tons ore raised containing 17,0000z silver, 119 tons 
ore smelted containing 4,0000z silver, producing 29 tons silver 
lead butlion, containing 3,200oz silver. Shipped per ‘ Dorunda, 
120 tons silver lead bullion, containing 24,000o0z silver.” 

MOUNT MORGAN.—Messrs Laughland, Mackay, and Baker have 
received the following telegram from the company at Qu ; 
—‘* We pay £66,670 to-day, being dividend of 1s 4d per share for 
the month of March.” 

NEW HOOVER HILL GOLD.—The directors have received @ cable: 
gram stating that 80 ozs of bullion were shipped on the 3rd inst, 
being the result of the March crushing alee 

NEW PIERREFITTE. —The directors have paid an interim dividend . 
of 10 per cent. for the quarter ending March 31 last. ; 

OOREGUM GOLD.—The directors have issued their report, abr 
a profit for the year ending December 3lst of £19,063. V: br 
amounts have been written off, leaving a profit balance of £9,063. at 
In view of the profits now being earned, and which the report. 
states will probably soon be greatly increased, the directors have. 
given notice to pay off the whole of the debenture debt, amounting 7 
(with the bonus of £5,000) to £25,000. Half of this sum becomes - | 

! 


. 


payable on the 30th of June, and the remainder on the 30th of 
September next. It is, they say, probable that after paying off 
these debentures a substantial sum will remain out of the 
of the current year available for dividend The company has sold, 
the gold obtained in the month of February, which realised £7,706, 
The return for the month of March shows 1,005 tons of quarts 
producing 2,075 ozs of gold. ‘ 
ROBINSON GOLD.—The company have received the following 
cable from Johannesburg :—* 4,100 tons 6,668 oz.’ es 
SCOTTISH AUSTRALIAN.—The report for the six months ending — 
December 31 states that the directors propose a dividend at the 
rate of 175 per cent. per annum, tax free, leaving £5,181 to be 
carried forward. The dividend will be payable on May 10. “ F 
SALISBURY GOLD.—The crushing for February was 305 ounces 39 
THARSIS SULPHUR AND COPPER.—The report for the year 
shows net profits, including £27,528 brought forward, of a 
The directors recommend that the sum of £234,932 be appro 
to the payment of a dividend of 8s per share, equal to 20 per sy 
on the paid-up capital of the company, and that the 
£14,237 be carried forward. ; 4 
TRANSVAAL GOLD EXPLORATION.—The company has received the : : 
following telegram :—‘‘ Mined during month, 800 tons. B 4 
working 20 days, double shifts. Crushed 550 tons, a 
= ozs. Tailings treated yielded 60 ozs. Total for ™art eo 
ozs. ies a 
_WEST PRUSSIAN MINING.—The directors have declared an ee 
dividend upon the pre-preference and preference shares at the ee: 
of 8 per cent. per annum, and upon the ordinary shares at the 


of 12 per cent. per annum, for the quarter ending March 3l. i 
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